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MEMORANDUM OF ACREEMENT

THIS AGREEMENT is made and entered into this cQZﬁ, day of

Qbﬁuﬂ 1992, by and between DANIEL P. SouzA and JUDI% E.

/] 0

SQLZA, husband and wife, hereinafter referred to as "Souza" and
ALBERT GRANT and ELEANOR K. GRANT, husband and wife, hereinafter
referred to as "Grant"”.

RECITALS 2

1. Souza executed and delivered to Grant a Note and Trust
Deed dated May 31, 1989 in the original amount of $135,000.00.
Said Note and Trust Deed is being collected by Aspen Title in
Klamath Falls, Oregon. The balance owed on said Note and Trust
peed is now the sum of approximately $67,439.00.

2. Due to a fire on the real property which the Trust Deed
secures Souza has received a draft from Grange Mutual Insurance
Company in the amount of $85,000.00.

3. The parties have elected to apply the proceeds of such
insurance draft as set forth below:

For the reasons recited above and in consideration of the
following mutual promises and covenants, the parties hereby agree
as follows:

A. Grants agree to sign the draft from Grange Mutual
Insurance Company, draft number 22522 in the amount of SéS,OO0.00
and return the same to Souzas' attorney, Ronald D. Grensky.

B. said draft will be deposited in the trust account of

Ronald D. Grensky. At such time as the draft clears and funds
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collection escrow at Aspen Title in Klamath Falls as a principal

reduction payment on the Note and Trust Deed with Grant.

The parties agree that the remaining balance of

cC.

es agree that the

i

The part

$60,000.00 will be paid to Souza.

the Promissory

nstallments due pursuant to the terms of

i

annual

&Jﬂa%‘l, 1994.

~

Note shall continue until the final due date on Ja

Agreement

is

the parties have executed th

IN WITNESS WHEREOF,

C

Souza

Daniel P.

Albert Grant

e

Grant

Eleanor K.

e
&z
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STATE OF OREGON,

Klamath ...

County of

BE IT REMEMBERED, That on this. . 31lst. ..day of. ... July.. . ., 19.92,
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
named ... DANIEL P. SOUZAAND JUDL E HUSBAND AND WIFE ...

known {o me to be the identical individual®.. described in and who executed the within instrument and

acknowlédged to mé that TH executed the same freely and voluntarily.

B " s IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
J my official seal the da and year last above written.

4 Notary Public for Oregon.
{

My Commission expires . e 23/93
GENERAL ACKN OWLEDGMENT
Form No. 0-16

STATE OF OREGON,

County of amath ...

BE IT REMEMBERED, That on this 31st. . .day of. ... .- July. ., 19.92,
the undersigned, & Notary Public in and for said County and State, personally appeared the within
S ALBERT GRANT \D. ELEANOR K. NT,. H AND. WIFE ...

anfse UL 2/

kgown to: mg,-to:be the identical individual 3 described in and who executed the within instrument and
~_acl(iu;wféglge§5_ fo me that THEY executed the same freely and voluntarily.
" IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
seal the day and year last above written.

GENERAL ACKN OWLEDGMENT
Form No. 0-16

STATE CF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Aspen Title Co, th 3rd d
ay

Aug. H Y ;
ug A.D., 19 92 at 10533 oclock A M., and duly recorded inVol. __M92 .,
_Deeds on Page __ 17151 .
Evelyn Biehn ~County Clerk
By 4 Po N RB VS Co Y e e ‘)LL’}‘:4‘[1




