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e 48484 TRUST DEED Volona 2 Pa 992.2'3:..3*.2-_

THIS TRUST DEED, made this ...23rd ..._.day of .. Ldune , 19.92 ., between

__WILLARD

as Grantor
PINECREST

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH ..County, Oregon, described as:
Lot 3 in Block 8, Tract 1093 Pinecrest, according to the official plat thereof
on file in the office of the County Clerk of Klamath Ccunty, Oregon.

Account #3614-30D-2400
Key #364457

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belanging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of SIX THOUSAND SEVEN HUNDRED FIFTY AND No/ 100***‘)_:_******_**********7‘:******_***********

*************.’f*********** (56 ;750 ~00) *,**.**,.,Do”ars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or arder and made by drantor, the linal payment ot principal and interest hereof, it

not sooner paid, to be due and payable . at .I.“,a,t‘nf-lty_ JU ST , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installmen: ol said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of tle beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
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To protect the security of this trust deed, grantor agdrees: R . .
1. To protect, preserve and maintain said property in good condition Rrantind any easerntent  or Creating any _n-~lnc!mn therean: 1) Joua in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allectind this deed or the lien or charte
hot to commit or permit any waste of said property. thereof: (d) reconvey, without warranty, all or any part of the properiy. The
2. To complete or restore promptly and in dood and workmanlike grantee in_any reconveyanCe may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally onh;l»d thereto,” and the recitals therein of any muatters or tacts shall
destroyed thereon, and pay when due all costs incurred therefor. be c.nncluﬂ\*e‘ proo{ of the teuthfulness thereof. Trustee’'s fees tor any of the
3. To comply with all laws, ordinances. regulations, covenants, condi- cervices mentioned in this paragraph shall be not lexs than §5
tions and restrictions allecting said property: if the beneficiary so requests. to 10. Upon any default by grantor hereunder, beneticiary may at any
join in executing such financing statements pursuant (o the Unitorm Commer- time without notice, either in person. by agent or by a receiver to be ap-
cial Code as the bencliciary may require and to pay for filing same in the pointed by a court. and without regard to the adequacy of any securify tor
proper public office or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing oflicers or searching agencies as may Dbe deemed desirable by the  erty or any part thercol. in it> own name sue ar atherw ise collect the
beneliciary. feodes and protits. includingd those past due and unpaid. amd apply the »
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collectinn, including reasonable
now or herealler erected on the said premises against loss or damage by Hre ney's lees upon any indebtedness secured hereby. and in such arder as
and such other hazards as g!ef eficiary may, fcom time to time require, in  liciary may determine.
on armount not less than § LU 1nSu;:abTe value . written in T fhe. entering upon and taking possession of sail property. the
companies acceptable 10 the beneficiary, with loss payable to the latter; all collection of such rents, issues and prohts, or the proceeds ot tue and othes
policies ol insurance <hall be delivered to the beneficiary as soon as insured: insurance policies or compensation or awards for any taking or damade of the
it the grantor shall fail for any reason lo procure any such insurance and to property. and the application or release thereol as aton aid, shall not cure ot
deliver said policies to the beneticiary at least lilteen days prior to the expira- waive any delault or notice ol default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor’s expense, The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire or other inuranoe policy_may be applied by beneli-  pereby or in his performance W amy agreement hereunder, time being of the
ciary upon anv indebtedness secured herely and in such order ax beneliciary esyence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of heneliciary the entire .'ull_nuu'n! s collected, or declare all sums wecured hereby immediately due and payable. In wuch an
any part thereol, may be released to grantor. Such apylication of selease shall rvent the benebwiacy at hiv election muay proceed to foreclose this trusr deed
in rquity as s mortgage or direct the trustee to doreclose this trust deed by
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not cure of waive any delault or notice of delault hereunder or invalidte any
act done pursuant to such notice. o R vebtiement and sale, or may ditect the truntee fo purste any other 1ght or
S s waid premises Iree from construction liens and & pay all  emedy, either ot law or in equity, which the eneticiary may have. In the event
taves, asessments and other charges that may be levied o0 e upan or eI s elects to foreclose by advertisemient and sale, the beneliciary or
aainat said property befare any part ol such tazes, assessments and other  yhe trustee shall execute and cause 10 e recorded his written notice of detault
charges become past due or delinquent and romptly deliver receipts therelor oy his election to sell the said Mescribed real property to satisty the obliation
o hemeficiary: should the geantor fail to make payiment e taces, asesse AL R hereby whereupon the trustee shall lix the time and place of sale, dive
E i tnstirance premiums, liens or other chardes payable by frantor. either  motice thereol as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneliciary with tunds with which (o in the manner provided in ORS 86.735 to 86.795.
DY ke such payment, beneficiary may, at its option, make payment thereol, A trer the trustee has commenced loreclosurr by advertisement and
and the amount so paid. with interest at the rate sef lorth in the note secured sale, and at any time prior fo 5 days belore the date the frustee saducts the
hereby. together with the obligations described in paragraphs 6 and 7 ol this sale. the grantor or any other person 30 privileged by ORS 86 733, may cute
trust deed, shall be added to and become a part B ot secured by this  the ‘default or defaults. [t the default consists BF a failure to pay. when due,
trust deed, without waiver of any rights arising lrom breach of any of the sums secured by the trust ‘Jeed, the default may be cured by paying the
covenants_hereol and for such payments, with interest a¢ aloresaid, the prop- entire amount due at the time of the cure other than such portion as would
oty hereinbelore described, as well as the graniof, shall be bound fo the ot then be due had no default 2 ccureed. Any other delauit that is capable of
snme estent that they are bound lor the payment ol the obligation herein being cured may be cured by tendering the performance required urder the
described, and all such payments shall be immediatel: due and payable with- opligation or trust deed. In any case, in addition to curind the delault or
G otice, and the nonpayment thercol shall. at the ontion b beneticiaty.  gofaults, the person clfectind the cure shall pay fo the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enlorcing the obligation of the trust deed
constitute a breach ot this trust deed. todether with trustec’s and attorney’s fees not exceeding the amounts provided

6. To pay all costs, jees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said s te ma
fees actually incurred. . . be postponed as provided by law. The trustee may sell said proper

7. To appear in and delend any action or proceeding purporting 10 in one parcel or_in separate parcels and shall sell the parcel or parcel
aifect the security rights or powers ol beneliciary or irustee: and in any suit.  auction to the highest bidder for cash, payable ar the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, includind shall deliver to the purchaser ifs deed in form as required by law conveyind
any suit for the foreclosure of this deed, 1o pay all costs and expenses, In- the property so sold, but without any covenant or warranfy, eipress or im-
cluding evidence ot _title and the beneliciary’s or trustee's attorney’s fees: the plied. The recitals in the deed of any matters of fact shall be conclusive provt
Smount of attorney’s fees mentioned in this paragraph 7 in all cases shall be  of the trutblulness thereof. Any person. excluding the frustee, but including
tixed by the trial cour? and in the event of an appeal irom any judgment or the grantor and Beneliciary. may purchase at the sale.

Uectee f the trial court, grantor further adrees 10 pay such sum as the ap- S When trustee sells pursuant to the powers provided herein, trustee
pellate court <hall adjudse reasonable as the beneliciar, or trustee's attor shall apply the proceeds of sale to pavement of (1) the expemes of sale, in-
ney's feex on such appeal. cluding the cﬂmpena.\li?n of the trustee and a reasonable charide by trustee's
Te . . . attorney, 12} to the obligation secured by, the trust deed. (3) to all persons

1t is mutually agreed !h.‘lf.' 5 having recorded ltens subsequent o the infervst of the frustee in (h‘: frust

8. In the event that any portion or all of ssid property \Ball be taken  deed s their inferests may appear in the order of their prionty and (4) the
under the right of cminent domain or condemnation, beneliciary shall have the surplus, il any, to the drantor or to his successor in interest entitled to such
right, if it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may lrom hme to hme AppoInt A AWCCesOr OF sucles
to pay all reasonable costs. expenses and attorney's fees necessarily paid or sors to any frustee named kerein of 10 any succesor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under Upon such appointment. and without conveyance to the successor
applied by it first upon any reasonable cosfs and expenses and attorney’s fees, S iter. the latter shall be vested with all title, powers and duties confrered
both in the trial and appellate courts, necessarily paid or incurred by benee upon any trustes herein named or appointrd hereunder. Each such appointment
ficiary in such proceedings, and the ‘balance applied upon the indebtednesy and substitution shall be made by untten instrument eaectted by beneti
secured hereby; and grantor agrees, at its own expense, (o fake such actions which, when recorded n the mesiiaie records ol the tounts of countus
and execute such instruments as shall be necessary obtaining such corn- which the property is situared. sh 17 be convclisive proot of proper appse
pensation, promptly upon beneliciary's request. of the successor frustee.

9. At any time and from time fo time upon written request o! bene- 17. Trustee acveprs this prust when this deed, duis erevuled
ficiary. payment ol its fees and presentation ol this deed and the note for acknowledged is made i record 4y provided by law Truster
endorsement (in case ol full reconveyances, jor cancellation), without affecting obligated to notify any p -k i pending sale undss ane -3
the liability ol any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor. Len-

(@) consent to the making ol any map or plat ol said property: (b) pinin shall be a party unless such action or proceeding is broudhs L
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NOTE: The Tiust Deed Act provides that the tiustee heteunder must be either on atiomney. who 15 an aitone member of the Quegon Srate Bar,
or savings and loan associction auvthorized to do business under the laws of Oregon or the Unired Srates. o rete apseranie cempany avtharaed
property of this state, its subsidiaties, offiliates, agents ot branches, the Umited Stotes er any ageny thereot, oF on escrdw agent hiemsed vaoe




The grantor covenarnts and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

. and that he will warrant and forever defend the same against all persons whomsoever.

The gra.ntor.warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)¥ primarily for grantor's personal, farnily or household purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, admiristrators, executors.
personal representatives, suUccessors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set/ﬁs hand/the day and yeart first above written.

not applicable; if warranly {a) is applicable and the beneficiary is o creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulatien by making required PN
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent, /;’ |
1f compliance with the Act is not required, disregard this notico.

. (/
* |MPORTANT NOTICE: Delete, by lining out, whichaver warranty {a) or {b} is %%}’
L.
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STATE OF OREGON, County of ...

This instrument was acknowled, ed before me on . 4:‘_-") . 19. 2,~
) WILLARD G. WILBURN AND C OLYNEWILBURN

by

This instrument was acknowledged before me on ............ eeeeeanns
by ... .

ST St
EARL W. 4 2 .
NOTARY PUBLIC - OREGCN Notary Public for Oregon

wmmgn%’ggn“gxuso-lol !‘:g’é?xm My commission expires D= 7~ S ———

REQUEST FOR FULL RECONVEYANCE
Yo be used only when obligations have baen poid.
TO: ST U U FUUI PR .. ..., Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to 1 all evid of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .....

DATED: . ..

Beneliciary

De not lose or dastroy this Trust Desd OR THE ROTE which it sscures, Both must be deliverad te the trusltes for concellation before reconveyance will be mode.
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TRUST DEED STATE OF OREGON, }ss

{FORM No. 881) County of ....Klamath ..
STEVENS-NESS LAW PUB, CO.. PORTLAND. ORE. ! I (x{tify th&t the withl‘n instrument
was received for record on the 4th . day
Y — ey 19292,
at 2:38....o'clock .P.M., and recorded
SPACE RESERVED in book/reel/volume No. LMR2 .. on
FOR page ...11332.....or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No. 48484,
Record of Mortgages of said County.
Witness my hand and seal of

Bensticiary .
County affixed.

AFTER RECORDING RETURN TO
JEvelyn Biehn,.County. Clerk

NAME -~ TITLE

ByQ A s dr e d Yot benclar Deputy

Fee $15.00




