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DEED OF TRUST AND ASSIGNMENT COF RENTS

DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION DATE FUNDS DISBURSED AND INTEREST BEGINS
IF OTHER THAN DATE OF THE TRANSACTION ACCOUNT NUMBER
7/31/92

8/5/92 405762

Y N
i con [. :)Jdnw.‘_é: GRANTOR(S):

T, SAMERICA FINANCIAL SERVICES () Gerald E. McConathy

BENEFIGIAR

AODRESS: 1070 NW Bond St. Ste. 204 [|@

cITy: Bend, OR 97701 ADDRESs: 1924 Mano Ct.

NAME OF TRUSTEE: Aspen Title & Escrow [dTy: Chiloquin, OR 97624

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersignad Grantor (all, if more than one) for the purposs of secuting the payment of a Promissory Note of even date in the princlpal sum of
$12,199 .53 tom Grantor to Bensficiary named abova heraby grants, sells, conveys and warrants to Trustee In trust, with power of sale, the following described
property sltuated in the Stato of Oregon, County of __Klamath .

Lot 20, Block 3, Tract. No. 1065, Irish Bend, in the County of Klamath,
State of Oregon.

Togathar with all bulldings and impravements now of hereatter arected thereon and heating, lighting, plumbing, gas, electric, ventitatng, refrigerating and alr-condltoning equipment used In
connection therewith, all of which, for the purpasa of this Deed of Trust, shall be deemed fixtures of the property above described, all of which is referred to herelnafier as the “premisas®.

The above described real property Is not currently usad for agricultural, imber or grazing purposes.

TO HAVE AND TO HOLD sald land and premises, with a!l the rights, privileges and appurtenances thereto belcnging to trustee and h!s helrs, executors, administrators, successors and
assigns, upon the trusts and for the uses and purposes following and none other.

Grantor also ass!gns to Beneficlary all rents, Issues and profits of sald premises, reserving the right to collect and use the same with or without taking possession of the premises, during
continuance of default hereunder, and during continuance of such default authorizing Beneficiary to enter upon said premises and/or to collect and enforce the same without regard to
adequacy of any security for the Indebtedness hereby secured by any lawful means. R

FOR THE PURPOSE OF SECURING: (1) Performance of each agreament of Grantor contalned hereln; (2) Payment of the principal sum with interest thereon at the agreed rate in
accordanco with the terms and conditions of the above mentioned Promlssory Note executed by the Grantor In favor of the Beneficiary, reerence to which Is hereby made, unti pad In fuli
at or before maturity, or as extanded or roscheduled; (3) Payment of any additional amounts, with Interest thereon at the agreed rate, as may be hereatter lcaned by Benefldary to Granior
In connection with any renewal or refinancing, but the Beneficlary shall not be cbligated to make any additicnal loan{s) in any amount; (4) The payment of any money that may be advanced
by the Beneficlary to Grantor or to third parties, with Interest thereon at the agreed rale, where any such advances are made [0 protect the securily or In accordarnico with the covenants of
this Deed of Trust.

Ali payments made by Grantor{s) on the cbligation secured by this Deed of Trust shall be applied In the following order:

FIRST: To the payment of taxes and assessments that may be levied and assessed against sald premises, Insurance premiums, repalrs, and all other charges and expenses
agreed to be pald by the Grantor(s).

SECOND: To the payment of the Interest due on said loan.

THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Beneficiary's favor agalnst fire &nd such other casua'tes as
the Beneficlary may spedify, up to the full value of all imprevements for the protection of Beneficiary In such mannar, In such amounts, and in such companies as Bensficiary may from tme
to tme approve, and 10 keaep the policies therefor, property endorsed, on depasit with Beneficlary and tat ioss proceeds (less expensas of collection) shall, at Beneficiary's oplion, be
applled on sald Indebtedness, whether cue or not, o to the restoration of sald Improvements. Such application by the Beneficlary shall not cause discontinuance of any procesdings 10
foreciose this Deed of Trust. In the event of Forecicsure, all rights of the Grantor in Insurance policies then In force shail pass to the purchaser at the foreclosure sale. (2) To pay when
due all taxes, Hlens{inciuding any prior Trust Deeds or Mortgages and assessments that may accrue against the above described premises, or any part thereof, or upon the debt secured
hereby, or upon the Intarest of Beneficiary In said premises or in sald debt, and procure and dellver to Beneficiary ter (10) days before the day fixed by law for the fiest Interest or pena’ly
acerue thereon, the official recelpt of the proper officer showing payment of all such taxes and assessments. (3) In the event of cefault by Grantor{s) under Paragraphs 1 or 2 above,
Beneficiary, at!ts option (whether elscting 1o deciare the whole indebtedness secured heredy due and collectible or not), may (a) etfect the Insurance above provicec for anc pay the
reasonable premiums and charges therefor; (b} pay all said taxes, llens and assessments without determining the validity thereot; and (c) such disbursements shall be acded o the urpaid
balance of the obligation secured by this Deed of Trust and shall bear Interest from the cate of payment at the agreed rate. (4) To keep the buiidings and olher improvements now ex:sling
or herealter erected in good condition and repair, not to commit or sutfer any waste or any use of sald premises contrary to restrictions ot record or contrary o laws, orcinances of
regulations of the proper publlc authority, and to permit Beneficlary to enter at all reasonable times for the purpose of inspecting the premises, o complete witnin one hundred eghty cays
or restore promplly and In a good and workmaniike manrier any building which may be construciec, camaged or destroyed thereon, and 1o pay, when due, all claims Jor labor performed
and materials furnished therator. (5) That he will pay, promptly, the Indebtecness secured hereby in full compliance with the terms of sa'd Promissory Note and this Deed or Trustarg hat
the time of payment of the Indebledness hereby secured, or of any portion thereof, may be extended or renewed, and any portions of the premises herein gescridec may, w.moul neice, be
released from the llen hereof, without releasing or alfecting the personal liabllity of any person for tho payment of sald indebledness or the lien of this instrument upen the remancer of sai
premises for the full amount of said indebtedness then remalning unpaid, and no chango 'n the ownership of said premises shall reloase, reduce o otherwise a'loct any such perscnal
liability or the llen heraby created. (6) That he is selzed of the premises in fee simple and has good and lawful right to convey the same; and that he does hereby forever warrant anc wiil
forever defend the tite and possession thereof against the tawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall tail or neglact to pay Insiailments on sald Promissory Note as the same may hereatter bacome cue, or upon cefaultin the
performance of any agreement hereundor, or upon sale or other disposition of the premises by Graricr(s), or should any action or proceeding be filed In any court to enlorce any Len on,
dalm against or interest In the pramises, then all sums owing by the Grantor(s) 1o the Beneficiary under this Deed of Trust or undar the Promissory Note secured hereby shall iImmeciatety
become dua and payable at the option of the Beneficary on the application of the Beneficiary or assignee, or any other person who may be entied o the monies cue thereon. In the even!
of such default, Beneficiary may execute or cause Trustee to execute a written Notice of Detault znd of Election To Cause Sald Property To Be So'd to satisfy the cbigations herec!, and
Trustee shall tle such rotice for record In each county whereln satd property or some part or parcel thereo! Is situated. Beneficiary a/so snaii ceposit with Trustee, the Promissory Note
and all documents evidencing expendituros secured hareby, whereupon Trustee shall fix the time and place of sale and give nolca theract as required by law.

(2) Whenever ail or a portion of any obligation secured by this Trust Deed has become due by reason of a default of any part of that obl-gaton, including taxus, assessments, promums o
Insurance or advances made by a Benelldary In accordance with the terms of the Trust Deed, the Grantor or his Succossor In interes! In the trust property, or any part of it, any Beneficay
under a subordinate Trust Deed or any parson having a subordinate fien or encumbrance of record on the property, at any time pror to the time and date set by the Trus'ee for e
Trustee's sale if the power of sale herein Is to be exercised, may pay o the Beneficiary or his successor in interest, respectively, the enure ameunt then due uncer ;e terms 0! e Trust
Deed and tha obligation secured thereby (Including costs ard expenses actually incurred in enforcing the terms of the oniigatons and Trustea's and Atiorney’s fees aciualy incurred |
allowed by law) other than such portion of the principal as would not then be due had nc delault occurred, and heredy cure the default. Ater payment 2! D18 £mouTl, &1 Soteer s nd
or Instituted to foreclose the Trust Doed shall be dismissed or discontinued, and the obligations and Trust Deed shal be reinstated and shall reman i= ‘orce ™o tame a@s ! ng atoeeaton
had occurrod.

(3) Aher the lapse ol such time as may then be required by law foliowing tho rocordation of sa'd Notca of Default, and Notce of Detautt and Notice 0! Sale hiving boon given as twon
requlred by law, Trustee, without demand on Grantor(s), shall sell sald property on the cate and a! the TTe and pace designaiad In sad Novos of Sae al public auction to the highest
bidder, the purchase price payable In lawful monay of the United Stales at the Ume cf sale. The pursdn coNduCLng o Sa'@ May, Ior any Siuse Ne ceums expadiont, postpone the same
trom time to Ume untll it shall be completed and, In every such case, notice of pasiponement sha!l be gven by pudiic decarazon mareo! by suSh person at the tme and place last appornted
for the sale; provided, I! the sale Is postponed for longer than one day beyond the day designated in the Notice of Sale, notce thereo! shall be gvenin the same manner as ne on'gina!
Notice of Sale. Trustee shall execute and deliver 10 the purchaser its Deod conveying sald property S0 soid, but without any covenant of warranty, express or implied. The recitals In the
Deed of any matters or facts shall be conclusive proof of the tuthfuiness thereo!. Any persan, Including Beneficiary, may bld at the sale.

Trustee shall apply the proceeds of the sale to payment of {1) the costs and expenses of exercising the power of sale and of the sale, including the payment of the Trustee's and Attamey's
faes; (2) cost of any evidence of tite procured in connection with such sale and revenus stamps on Trustee's Deed; (3) all other sums secured hereby; and (4) the remaincer, If any, 10 the
parson or pe:sons legally entitied thereto, or the Trustee, In Its discrotion, may depasit the balance of such proceeds with the County Clerk of the County In which the sale took place.
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(4) Grantor(s) agrees 1o suender possession of the hereinabove described premises to the Purchasor at the aforesald sala, In the event such possession has not previously been
sunendered by Grantoe(s).

(5) Beneficiary may appoint a successor tustea at any tme by filing for recording In the office of the County Recorder of each county In which sald proper? or some part thereof is
situated a Substitution of Trustes. From the time tha substitution it fited for record, the new Trustee shafl succead to all the powers, duties, authority and title of the Trustes named
hersin or of any successor Trustee. Each such substituticn shall be executed and ecknowledged, and notice thereof shall be qiven and proof thereof made, in the mannef provided by
law.

{8) Upon payment in full by sald Grantoe(s) of his indebtedness hereunder, Trusiee shall reconvey to sald Trustor(s) the above-described premises according to law.

{7)Should sald proparty or any pan thereo! be taken by reason of any public impravemant of condemnation proceeding, Beneficiary shall b entitied to all componsation, awards, and
other payments or rellef thersfor, to the extent necessary 1o liquidate the unpald balance, Including eccrued Interest, of the obligation secured by this Deed of Trust.

(8) Should Trustor sell, convey, transfer or dispose of sald property, Or any part thereo!, without the written consent of Beneficiary belng first had and oblned, then Beneficiary shall
have tha right, at lts option, b declare all sums secured hereby lorthwith due and payable.

(9) Notwithstanding anything In this Deed of Trustor the Promissory Note secured hereby 1o the contrary, nelther this Deed ot Trust nor sald Promissory Note shal be deemed 10
Impose on the Grantor(s) any obligation of payment, except to the extent that the same may ba legally enforceable; and any proviston to the contrary shall be of no force or elfect.

{10) All Grantors shall be fointy and severally llable for fulfiliment of their covenants and agreements hereln contained, and all provisions of this Deed of Trust shall inure to and be
binding upon the halrs, exscutors, adminiavators, SUCcessors, grantees, lessees and assigns of the parties hereto respectively. Any reference In this Deed of Trust of e singu'ar
shall be construed as plural where approprate. Any Grantor who co-signs this Deed of Trust but doas not execute the Note: {a) Is co-signing this Dead ot Trust only e grant and
convey that Granior's interest in the property under the taems of this Dead of Trust; (b) Is not parsonally obligated o pay the sums sacured by this Deed of Trust; and (c) agrees that
Beneficlary and any other Granter or signer of said Promissory Note may agree 10 axtend, modity, forbear or make any accommodations with regard 1o the jerms of tis Deed o! Trust
or the Note without that Grantor's consent.

(11) invalidity or unenforceability of any provisions herein shall not affect the validity and enforceabllity of any other provisions.

(12) Trustea accepts this Trust when this Deed of Trust, duly axecuted and acknowledged, ls made a public record as provided by taw. Trustee Is not obligated to nolity any party
hereto of pending saie under any other Deed of Trust or of any action or proceeding In which Grantor(s), Benefidary, or Trustee shail be a party, unless braught by Trustee.

(13) The undersigned Grantor(s) requests that a copy of any Notice of Default and of any Notice of Sale hereunder be malled to him at the acaress hereinbelore set forn.

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date _July 31,1992
Signed, sealed and delivered in the presence of:

o L ld Bl e T (SEAL

Grantor-Borrower

= k& - (}/V"\,‘"\k‘ (lr-u-(&;’g\/ s (SEAL)

1
\ Grantor-Bormower ¢

County of _Klamath A

On this 31st day of July , 19_92 personally appreared the above named
Gerald E. McConathy and n/a yd and acknowledged the foregoing

A
instrument to be . voluntary act and deed.
. S . R - —-;,:.A.: . e y
Before me: o T omA_ L, b
R TIR. L ! My commission expires /?// / :’7/ 7<=

.

2370, 12,

REQUEST FOR FULL RECONVEYANCE
TO TRUSTEE: Dated

The undersigned is the legal owner and holder of all indebtadness secured by this Deed of Trust. Allsums socured by sald Doed of Trust have been pald, and you
are requested, on payment to you of any sums owing to you under the terms of sald Dood of Trust, to cancel all evidences of indebladness, secured by sald Deed
of Trust, delivered to you herewith and to reconvey, without wamanty, to the parties designated by the terms of said Deed of Trust, the estate now held by you under
the name.

Mail Reconveyance to:

BY

By
Do not lose of destroy. This Deed of Truat must be delivered to the Trustes for cenceliation bafore reconveyance will be made.
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