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TRUST DEED

LHIS TRUST DEED, made this ... 2 80 __.day of April v 19...
mmmmIQﬁLE"PRQDUCTS,mINCJ+mamCallfozniamcorporationm"

e MOUNTAIN, TITLE. COMPANY. Qf. K1ARALth COURLY ...
SIDNEY P._WOODSUM JR. . an M usband_ and. vwife.as...
tenants by its entirety

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath ...County, Oregon, described as:

Lot 1B Block 8 Klamath Falls Forest Estates Sycan Unit
as recorded in Klamath County, Oregon

Assessor's Parcel #3313-03200-06100

together with all and singular the t ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of One thousand eight hundred dollars and No/100-———=——=m===—

"-'""“""-—""—---"-—-————-——.—,——_.-Dollals, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor. the final payment ol principal and interest hereof, if

not sooner paid, to be due and payable . May L 19 97 .
The date ol maturity ol the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agdrees: (a) consent to the making of any map or plat ol said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c). join m any
and repair; not 10 I or d lish any building or improvement thereon; subordination or other agreement atlecting this deed or the lien or charde
not to commit or permit any waste ot said property. thereof; (d) reconvey, without warranty, all or any part of the property. The

2. To c_o',?,,ld, or restore promptly and in good and workmanlike fdrantee in_ any reconveyance may be dJescribed a3 the ““person oOr per:ons

AR

A

ma any or impr which may be constructed, damaged or legally entitled thereto,”” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefar. be conclusive prool of the truthtfulness thereol. Trustee's fees for any of the
. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than £5.
tions and restrictions allecting said pioperty; if the beneliciary so requests, (o 10. Upon any detault by grantor hereunder, beneiiciary may at am
join in executing such tinancing statements pursuant 1o the Uniform Commer- time without notice, either in person. by agent or by a receiver fo be ap-
I5al Code as the beneficiary may require and to pay for hiling same in the pointed by a court, and without regard to the ade=quacy of any security for
proper public otlice or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession ci said prop-
by tiling oilicers or searching agencies as may be deemed desirable by the erty or adny' p}!rl thu’ro‘;. in il:s own na&ne suedor otherwise collect the rents.
beneliciary. issues and profits, inclu ing those past due an unpaid, and apply the same
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonabl- attor-
now or herealter erected on the said premises against loss or damage by tire ney's fees upon any indebtedness cecured hereby, and in such order as bene-
and such other hazards as the beneliciary may from time to time reguire, in ficiary may determine.
an amount not less than $ . B T , written in 11. The entering upon and taking possession ot said property, the
companies acceptable fo the beneliciary, with loss payable to the latter: all collection of such rents. issues and protits, or the proceeds ot tire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall 1ail for any reason to procure any such insurance and to property, and the application or release thereot as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice. l
the beneliciary may procure the same at grantor's expense. The amount 12. Upon delault by drantor in payment of any indebiedness secured
collected under any lire or other insurance policy may be applied by beneli-  herehy or in his performance of any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured f’f_"b}' and ""f such order as brneliciary declare all sums secured hereby immediately due and payable In such an
Tnay determine, or at option of beneficiary theentice amourt so collected, 6 event the beneficiary at his redtion may proceed (o loreclosw this trost deed
any part thereof, may be released to_grantor. Such application or release shall in equity as a mortgage or direct the truntee to foreclose this fruse deed” by
not :;UYE or wmve‘ any de}:uulr‘.cr notice of delault hereunder or invalidate any ﬂd'/!!';s?mfﬂl ﬂﬂd atle. In the latter event lhl‘ henr“ci.nv or the (rustee .\h.’l“
act done pursuant to such notice. . . execute and cause fo be recorded his written notice of detoult and his electivn
. 5. To ktffr’ Sﬁd {)"rfmisis é!re”ﬁn;m cuns{:ru;:hq:dlrm and (r,n pay all to sell the said described real plnprll'\" to salis:’y' ,lllr O’blig’dlmn secured
axes, assessments and cther charges that may ©e evied or assessed upon or hereby whereupon the trustee shall fin the time an ce of sale, five notice
against said property before any part ol such taxes, assessments and other thereat as lhenporcquired by law and proceed to :mfcrfm this :.-.,tz deed in
cha;geslbecome ’;’ms;ddu;‘: o; dethnq;n_rlu and ;I:‘ramptly dteln"er receipts therelor the manner provided in ORS 56.735 to §6.795.
to beneliciary; should the gran or lail to make payment of any tares, assess-
ments, insurance premiums, ble by grantor, either
by direct payment of by providing beneliciary with funds with which to
make such payment. beneliciary may, at its option, make payment thereof,
and the amount 30 paid, with interest at the rate set forth in the note secured
hereby. todether with the obligations described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising {from breach of any of the
covenants hereol and for such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payr:wm ol the obligation herein
described. and ol S Fyment b e apiion o B ALl tary,  [oksther with iruntee’ and e mexs fres ot excerding the amuunts provided
'"‘d"f‘ ‘:”;‘,‘,’:‘;:ﬁc“,‘,""}ﬁ:";,;z’:’d:‘;‘j’ deed immediately due and payable and 14. Otherwise, the sale shall be held on the date and at the rime and
constitute - : ; i H ; i 8
6" To pay all costs, fees and expenses of this teust including the cost place designated in the notice of sale or the time to which said .\-{r may
. H be postponed as provided by law. The trustee mayv sell said property either
of title search as well as ¢he other costs and expenses of the trustee incurred : f £ f s and shall sell th el Yeels at
i tion with or in enforcind this obligation and trustee’s and attorney’s in one parcel or_ in separate parcels & shall e e parcel or parces -
'l': :°‘,"’c"'u"€n”y incurred muction to the highest bidder tor cask parable at the nme of sale. Trustee
¢ H ‘s ; : ; shall deliver to the purchaser its deed in form a» 7 wired by law convevind
7. To appear 1t and delend any action or proceedfng purporting (o the property 30 sold‘:’ bur withour any cuvenant or Hi.ur.mr\, rapress or im-
aliect the security rights or powers of beneliciary or tisres: and in any suit, i LR Jecicats in the deed ot anv mutters of tact “hall be conclusive proof
hich the beneliciary or trusfee may appear, including of the truthlulness thereod. Any person, ercluding the trustee, but including
. deed, to pay all costs and erpenses. n- the grantor and beneficiary, may purchase at the sale.
cluding ev. ttorney's fees; the . .
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
tized by the trial court and in the event of an appeal from any judgment or shall apply the proceeds of sale to payment of (1) the expenves of sale, in-
dreree of the trial court. grantor fusther adrees to pay such sum as the ap- cluding the compensation af the trustee and a reasonable charde by frustee>
pellate court shall adjudje reasonable as the bLeneticiary’'s or frustee's afror- aftorney, (2) to the obligation secured by the rrust deed. .33 to all persons
ney’s lees on such appeal. having recorded liens subsequent o the interest of the trustes the fruse
It is mutually agreed that: deed as their interesfs mayv appeac 1in the ondec of their pronty amd (4) the
8. In the event that any portion or all of said property shall be taken ;::pl':: it any. to the grantor or to his successer in inferest entitled o such
; : P ; 2 ti iary . -
the right of ° e ion. beneliciary shall have the PIUS. | pemeficiars may lrom fime o fime 3pPOINE 3 SUSSEssAr OF Surde
. il it so_elects, to require that all or any portion of the monies pavable | 3 rd)h e N N mted Ree
75 compensation lor such takind. Which are in excess ol the amount required ors to any trustee named herein or [0 any dcCeres wsiee APy e
- iy H under. Upon such appuointment. and without comesvante
pay all rrawnable. costs, expenses _nnd aftorney’s Ir'es necessar:()_ paid or e stee. the latter shall e vated with all nitie. powers el
mcul.led by grantor in such proceedings, :halll be paid fndbtnrllrl.1f.\- '.-md upan any trustee Noremn named or appointed o atader, Each srch appoir
applied by it tirst upon any reasonable costs and expenses an attorney’s fees, and substitution shall be muade by written instrument erecuted by benelica
both in the trial nr::d a_ppe".'llrdco(;‘rl:b r;etessanly,_pa’ld or :M:rrfddbbr (I;rn.-. A e hen recorded in the mortaade B s of the county or counties n
ficiary in such proceedings, and (he alance applied upon the indebic aess RN the property is stuated, shall be conclusive proot of proper appointment
secured hereby; and drantor agrees. at its own expense, to take such actions i th cor trustee
and execute such instruments as shall be necessary in obtaining such com- of the succes r .
pensation, promptly upon beneliciary's request. 17. Trustee accepts this frust when this deed. duly executed and
9. At any time and from time to time upon written request of bene- acknowledged is made a pub'ic record as provided by law. Trustee is potf
liciary, payment ol its fces and presentation of this deed and the note lor obligated to notily any party hereto of pending sale under any other deed of
emdorserent (in case ol full reconveyances, {or cancellation), without allectind trust or of any action or proceeding in which &rantor. beneliciary or frustee
the lLiability ol any person lor the payment ol the indebtedness, trustee may shall be a party unless such action nr proceeding is brought by trusfes
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13. After the trustee has commenced foreclosure by advertisement and
sale. and at any fime prior (o 5 days belore the date the trustee conduct« the
sale, the grantor or any other persan >0 privileged by ORS 86.753..may cure
the delault or defaults. 1f the delault consists ol a lailure to pay, when due,
sums secured by the trust deed. the delault may be cured by paying the
entire amount due at the time of the cure other than such porfion as woul
not then be due had no default occurred. Any other delault that i» capable of
being cured my be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addifion to curing the default or
delaults, the person elfectind the cure shall pay to_the beneliciary all costs
and expemes actually incurred an enforcing the obligation of the trust deed

MOTE: The Trust Deed Act provides thot the tfrustee hereunder must be either an atiomey, who i3 an Aactive member of the Gregon State Bar, a bank, trust compuny
or savings ond loan ossaciation authorized to do business under the lows of Qregon or the United States, @ nile insurance company authorized 10 insure ttle to real
property of this state, its subsidiaries, affiliates, agents or bronches, the United States or any agency thereof, or an escrow ogent licensed under ORS 698 505 10 6946585,




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr tatives, s and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary hersin. In construing this deed and whenever the context so requites, the masculine

der includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

= IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b} is . IOHLE _PROQQCIS. INC .. ;___(:_a_l_xforma Corporatlfn
not applicable; if warranly {a) is opplicable and the beneficiary is a creditor L ¥
as such word is dafined in the Truth-in-Lendi Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF CALIFORNIA )
COUNTY OF SANTA CLARA)®S

On April 27, 1992 | before me, the undersigned, a Notary Public in and for said Staté b'er.s'or'\all_y:
appeared HOWARD PHILIP MARKS, personally known to me or proved to me on the basis of satisfactory evidence ‘to
be the person who executed the within instrument as the President, and KATHLEEN EMERY MARKS, personally known
to me or proved to me on the basis of satisfactory evidence to be the person who executed the within instru-

ment as the Secretary of the Corporation that executed the within instrument and acknowledged to me that such
corporation executed the within instrument pursuant to its by-laws or a resolution of its board of directors.

WITNESS my hand and official seal. OFFICIAL SEAL
VILEA 6. CHARGRAS

—
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Notary Public

REQUEST FOR FULL RECONVEYANCE

To be used only when ebligatiens have baen poid.
woi. ooy Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

¢t deed have been fully paid and satistied. You hkereby are directed, on payment to you of any sums owing to you under the terms of
said frust deed or pursuant to tute, to ! all evid. of indebtedness secured by said trust deed (which are delivered 0 you
herewith together with said trus? deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .

DATED: ... ... .. . e e , 19

Beneliciar

Do not lose or destrey this Trust Deed OR THE NOTE which it secures. Both must be dslivered 1o the lrustee for before rec: e will be mode,

TRUST DEED STATE OF OREGON,

(FORM No. 821-1) County of . Klamath.
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. I certify that the within instrument
Towle Products, Inc. was received for record on theSth.....day
: . Of oveeecereemeiiae e AUBanenn. ,19..92,
at .
Grantor SPACE RESERVED ...on
Sidney P. Woodsum FOR or as fe=/file/instru-
and-Teresa Woodsuti RECORDER'S USE ment/microfilm/reception No. .485¢
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneliciary

siadEy S NBNATER™
. Evelyn. Biehn,. County.Clexk

RR 2 Box 2 3 9 NAME . TITLE

Eleva, WI 54738 By Qv 2céene Yt decnattte Deputy

Fee $15.00 '




