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TRUST DEED

}%pdny of ...

M THIS TRUST DEED, made this ,

BeIE. [N ESTET. LD )
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Npz

19?/, between

Cg,ed-ﬂ/'/ .....

s Graptor, MLSCEN TITLE & & SCRI L
Z@?ﬂf/e'ff/x/c,/%ﬂwd

as Beneficiary,

WITNESSETH:

Gra
in ...

K eamnre (uory, Geecm/

together with all and singular the t ts, heredi

tor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale,
KAMBI¥ . ........County, Oregon, described as:

— —
weess 47 Bevee 7 Lemmmrrr Spets fORETT

the property

E 17T, /77/(//4»7 b Uenr s,

and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SEC

sum of 72-4/ /WWD . ﬂLL/f?QJ
(& Doow-co ) )

ING PERFORMANCE of each agreement of grantor herein coatained and payment of the

. Dollars, with interest thereon according to the terms of a promissory

note of even dafe herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable

fele 22 Ho V.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or

alienated by the grantor withour first having obtained the written consent or approval of the beneliciary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thercon.
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner anyv building or improvement which 1y bhe comtruzivd, dataned or
destroyed theeean, ard pay whrn ue all costs incursed therelor.

.o 3. To comply with all laws, ordinances, regulations, covenants, condi-
tions_and_restriclions alfecting vaid property>i! the Jeneliciary 20 reguests, to
initg in _eYecuting such tinargingd gt alpnienfhgyr suant the Unifarm Commer--
cialy Code _ar* the. beneliciury - may . requirg aad. o iy for filirg same in the .
proper publia oflice or ollices, as well 'as_the cost all lien searches made
by liling ofticers or searching adéncies (as may be geemed desirable by the
benkliciary. v el e A

y * 4. To. provide and continuiusly “miaintain“infurance on the buildinds
n::}( or herealter erected on’ the'daid prentises agaipst loss or damage by [fire
a such~nther hazards as the beneliciary may lrom time to time require, M
an iactount -not less than § . - , written in
companies acceptable to the beneliciary, ‘Withloss"payable to the Iatter: all
policies ol inwrance <hal! be delivered to the heneliciory as soon as insured:
it the grantor shall tail sor any reason to procure any such insurance and to

i H icies to dhe beacliciary at least lilteen days prior to the espira-
tion ol any policy of insurapee now or hetealter placed on said buildings,
the beneliciary may procure the sanie at Arantor's expense. The amount
collected under any lire or other insurance policy may be applied by heneti-
ciary upon any indebitrdness secured hereby and in such order as beneliciary
may deterntine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to granior. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep W premises free from construction liens and to pav all
tazes, assessmients and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges beconie past due or delinquent and promptily deliver receipts therelor
to beneliciary: should the grantor Iail to make payment ol any tnres, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct paymient or by providing beneliciary with funds with which te
make such paymient. beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest the rate set lorth in the note secured
hereby. together with the obligations described in paragraphs 6 and 7 of thic
trust deed. shall be added to amd become a part ol the debt secured by this
trust deed, without waiver ol any rights a isind from breach ol any of the
covenants hercol and for such payments, with interest as alore<aid, the prop-
erty heteinbelore described. as well as the grantor, <hall be bound to the
same extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpaviment thereol shall, at the option of the beneliciary.,
render all sums secured by this trust deed immediately due and payahie and
constitute a breach ol this trust deed. .

6. To pay all costs, lees and expenses ol this trust including the cost
ol il scarsh as well e e rostr znd avpances ol tha frasstes inciree
in connection with or in enforcing this obligation and trintee’s and attorney’s
fers actually incurred.

. To appear in and delend any action or proceeding pusporting to
allect the security rights or powers of neficiary ar trustee: and in any suif,
action or proceeding in w hich the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed. to pay all costs and expenses, in-
cluding evidence ol title and the benelicinry’s or trustee’s attarney’s fees; the
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be

1 court and in the event of an appeal {ton any judgment or
ial court. geantor further agrees to pay such sum as the ap-
pellate court shall adjudde reasonable as the beneliciary’s or {rusire’s attor-

s lees on auch appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i H in or comde & eneirciary shall have the
right, it it so elects, to require that all or any portion of the nwnies puy able
as compensation for such taking, which are in excess ol the anmunt required
to pay all reasonable costs. expenses and attorney's lees necesswrily padd or
incurred by drantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attarney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured heceby; and grantor agrees. at its own expense, (o take such actions
and evecute such instruments as shall be necessary in obtaining such com-
r i T pely upon beneticiary’s sequest.

9. At any time and from time fo time upon writfen request ot bene-
ficiary, payment ol its lees and presentation ol this deed and the note lor
endorsement (in case ol full reconveyances, far cancellation), without atlectingd
the liability of any person for the payment ol the indebtedness, trustee may
(a) consent fo the making of any map or plat ol said property; (b) join in

fdranting any easement or creating any restriction thereon: tc) join in any
subardination or other agreement allecting this decd or the lien or charde
thereol; () reconvey, without warranty, all or any part al the property. The
drantee in any reconveyance may he described as the “person or  persans
Jeanily entitivd ihersio,” and (he recuals therein of any migtiess or facts shall
be conclusi prool ot the truthtulness thereo “rustes's bees lor any of the
servives mentioned in this parageaph shall e oot ess than S5

10. Upon any delault by gdrantor hereumder, beneticiary
tinte withuut nutice, cither in.pesson. by adent or by g gecciver to he
poiated by a court, and without redard to ihe mirquacy or any security
the indebtedness hereby secured, enter upon il fake possession ot sand prog-
erty or any part thereol, in its own name sue or otherw ise collect the rents,
issues and profits, including those past due and unpaid. and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upun any indebtedness secured hereby, and in such order as bene-
ticiary may, determine.

11. The entering upon and taking possession of <aid property,
coltection ol such rents, issues and prolits, or the procreds ol lice and other
insurance policies or compensation or awards for any takind or damage of the
propecty. and the ap, jon or release thereol as aloe 1. shall not care or
waive any delaudt or [patice of detault hereunder or anval, any act dope
putsuant (o sich potice.

12. Upon delault by grantar in payvment of any indebtedness srcured
hereby or in his performanve ol any adreement hereunder, tinte being ul the
essence with eespect to such payment amd ‘or petlormance, the beneliciary may
declare all sums secured hereby dmmediately due and payable. In such an
event the beneliciary at his election may peoceed tu loreclose this trust deed
in equify as a morfgage or direct the trustee 1o foreclose this trust deed by

advertisement and sale, or may direct the trustee 10 pursue any other right or
remedy. either at law or in equity. which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shail exccute and cause to be recorded his written notice ol delault
and his election to sell the said described real property fo satisly the obligation
secured hereby whereupon the trustee shall liz the time and place ol sale, five
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

3. After the trustee has commenced foreclosure by advertisement and
sale, and at any fime prior to 5 days belore the date the trustee conducts the
sale, the grantor or any ather person so pr ileged by ORS 86.753, may cure
the detoult or detaults. 1t the default consists of a lailure to pay, when due,
surns secured by the trust deed. the delault may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
nat then be due had no delault occurred. Any other delault that is capatle of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the delault or
delnults, the person eflecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorniey’s fees not exceeding the amounts pravided

may af any

s he batl an the date ard ar the time and
place designated in the notice o! sale or the time to which said sale nmay
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payvable at the time al sale. Trustre
shall deliver to the purchaser its deed in torm as required by law conveying
the property so sold, hut without any covenant or waranty, express or e
plied. The recitals in the deed ol any matters al lact shall be conclusive pronal
ol the truthtulness thereol. Any persun, escluding the trustee, but including
the frantor and beneliciary, may purchase at the sale.

15 When trustes sells purnsuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the cipenses ol sale, in-
chuding the compensation of the teustee and a reasenable charge by trusfee’s
altorney, 121 to the abligation secured by the trust deed, (3) to all persons
havind recorded liens subsequent o the terest of the trustee in the trust
deed as their inferests may appear = 1he order of their pravits and (4) the
anplus, i amy, To the frantor o To Mo SANTRRY 3R anleresd entitled to such
surplus.

16 Benelwnary may frooe fieve o fare
wirs o amy frustee named herein or o any seveswr nndlee appointed here-
arder. Upon such appointment, ami without conveyance the succesor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder, Each such appointment
and substitution shall be made by weitten instrument erecuted by beneliciary.
which, when tecorded in the mortgade cevonds of the county or counfies in
which the property is situated, shall be conclusive prouot at proper appointment
ol the successor rustee

17, tee accepts this trust when this deed. duly erecuted and
acknowledged is made a public recand as provided by Jaw. Trustee v ot
obligated to notily any party hereto ol pending sale under any other deed ot
trust or of any action or proceeding in which grantor, beneliciary e trustee
shall be a party unless such action or proceeding is brought by trustee.

therueee the sale ok

T RN R Y

NOTE: The Trust Deed Adt provides that the tiustee hereunder must be ei her an atlomey. who is an octive member of the Oregon State Bar,

or savings ond loan ossociation outhorized to do business under the laws of

a baek, trust company

regen or the Unided States. o hitle wnsuronce c(ompany authorized 10 insure title to real

property of this state, ifs subsidiaries, offdiotes, ugents or branches, the Unncd States or ony ugency theteol, or an escrow ugent Liented under ORS 230,505 10 873 585,

J (’n\ .




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family ot household purposes (see Important Notice below),
(b) for an organization, or (even il grantor is a natural person) ere for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the leminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

— /s

* |MPORTANT NOTICE: Dalate, by lining out, whichever warranty {o) or {b} is / /
not applicable; if y (0} is applicoble and the beneficlary is a creditor

o3 such word is dafined in the Truth-in-lending Act and Regulation Z, the

beneficiory MUST comply with tho Act and Reg lati king required

disclosures; for this purpose vse Stevans-Ness Form No. 1319, or equivale

1# compliance with the Act is not required, disregard this notice.

{if the signer of the cbove is o corporation,
use the form of acknowledgement apposite.}

STATE oF asmen, (AL FORN (A ) STATE OF 6RECON, C‘?I—IFOQ"/’A;
County of . O Q.ﬂ ”675' . )SS. County of . Ogl}fﬂg& =

)
This inslrun g S This instrument was acknowledged me on -) ()] n a ‘25 R
e 1992, ) ! "B eear
as S N l‘.".'l\.,r\l KRISTINA ALSTON §
of o \ Notary Public-California
X : y ORANGE COUNTY
y Commission Expl
June 19, I?re’

(SEAL) Notary Public for @ssgen Notary v ¢ : f b skaL)
e
{ My commission expires: My commission expires: ._) ON E / 7’

REGUEST FOR FULL RECONVEYANCE
Te ba used enly whan ebligatisns have been paid.

TO: . . B TR <oy Trustee

The undersigned iz the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
¢rust deed have been {ully paid and satisfied. You hereby ara directed, on payment to you ol any sums owing to you under the terms of
said trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by zaid trust deed (which are delivered to you
herawith together with said trust deed) and to reconvey, without warranty, to the parties designated by the ferms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .

DATED: : 19

"Benoficiary

.
De nol less er destray this Trust Desd OR THE NOTE which i1 tacures. Beth must bs delivered 10 the trustee for befare 1o will he mode

TRUST DEED STATE OF OREGON,

ss.
{(FORM No. 831) County of Klamath

BTLVENR.-N 8 LAW PUB. CO.. PORTLAND. ORE. : I ar‘i{y that the W'-thl-n instrun]ent

7 & e ETTE was received for record o the bth__day

BTty N SovpyceT
o VpeeEy OL
Liwresioe Gt PRI

of . Aug.: 19,97
at10:00_ . o'clock A M., and recorded
" Grantor SPACE RESERVED in book/reel/volume No. M2 . ... on

Z | FOR page ... 11301 ... or as fee/tile/instru-
@p?;/&;i“{::‘ s ; RECORDER'S USE ment /microfilm/reception No. 48083

Record of Mortgages of said County.
Lﬁr//gzmr A L2202, ; Witness my hand and seal of
Boeneliciary A
County affixed.

AFTER RECORDING RETURN TO

’& e vewT (e .........Ev.elyn..Bieb.n.....Co.unt.)z...CJ.eJ:k.
Q001 & /Q#m (46 & 205 NAME . L

LL})] ]/5',‘/})' Y 49179 B’Q(La.[c;w.;.“ Deputy




