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. between
RICHARD -N.--BELCHER- oo

as Grantor, Richard N. Belcher eeieeeervesensainneny @S Trustee, and

Lino Bail

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath .....County, Oregon, described as:

mhe North 50 feet of Lots 612 and 613 in Block 128 Mills
Addition to the City of Klamath Falls, according to the
official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

together with all and singular the t its, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wm of ... Seven-Thousand dollars ($7,000.00)

R Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable . . Sep..tember 8 L 19 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable.

To protect the security of this trust deed, grantor agrees: R R . )

1. To protect, preserve and maintain said property in food condition granting any eazernent or creatind any  restriction thereon: tc) join in any
and repair; not (o remove or demolish any building or improvement thereon: subordination or other adreement atlecting this deed or the hen or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without w.rraniy. all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike Lgrantee in any reconveyance Imay Le described as the “person or persons
manner any building or improvement which may be constructed, damaged or tegally entitled thereto, and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs inctrred therefor. be conclusive proot of 'rhr trathiuin thereol. Trustee's fees for any of the

3. To comply with all laws, ordinances, regulations. covenants, condi- services mentioned in this paradraph 'l be not less than §5.

tions and restrictions atfecting said property; it the beneliciary so requests, (0 . 10. Upoan any delault by drantor hereunder, benelichary may al any
join in executing such linancing statements pursuant to the Unitorm Commer- time without notice, either in person, by agent or by a receiver o be ap-
cial Code as the bencliciary may require and to pay for filing sime in the pointed by a court, nd withour regard to the adequacy of any security for
proper public office or ollices, ax well as the cost of all lien seasches made the indebtedness hereby secured. enter upon and take possession of said prop-
by liling olficers or searching agencics as may be deemed desirable by the erty or any part thereol, in its own naune sue or utherwise collect the sents,
beneliciary. Sestes and profits. including those past due and unpaid, and apply the same.
4. To provide and continuously muaintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premiser against loss or damage by lire ney's fees upon a indebtedness secured hereby, and in such order as bene-
and such other hazards as Ilu-fenii jary may lrom time to time require, in ticiary may deterrmine.
an amount not less than § u j: Vaiue . written in 11. The entering upon and takind possession of said property, the
companies acceptable to the beneficiary, with loss payable to the latter: all collection o} such rents, issues and profits, or the proceeds of fire and other
policies ol insurance shall be delivered to the benelic as soon as imsured; insurance policies or compensation or arcds for . faking or damage of the
D the geantor shall kail for any reason fo procure any such insurance and fo propesty. Red the application o release thereot s aforesaid. shail not cure or
deliver said policies ta the beneliciary at least lifteen days prior to the expira- waive any default or notice of default hete snder or invalidate any act done
tion of any policy ol insurance now or hereafter placed on said buildings. pursuant to such notice.
the beneficiary may procure the same at drantor’s expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any tire or other insurance policy may be applied by benefi- hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary essence with respect (o such payment and/or performance, the beneliciary may
may determine, or at option ol benpeliciary the entire amount so collected, or declare all sums secured hereby immediately due and 'p_,“,m( In such an
any part thereol, may be relrased to grantor. Such_application or release shall event the beneliciary at his election may proceed to foreclose this frust deed
not cure or waive any delault or notice af detault hereunder or invalidate any in equity as a mortdafe or direct the trustee fo foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
P70 Keep said premise Tree trom construction liens and 6o pav all - pemedy, either at law or in equity, which the beneticiary may have. In the event
taxes, assessments and cther charfes that tmay be levied or assessed upon OF  the beneticiary elects to foreclose by advertisenient and sale. the beneliciary or
against said property beic:e any part ol such taxes, assessments amd other the trustee shall execute and cause to be recorded his written notice of default
charges becomne past due or delinquent and prompily deliver receipts therefor  and his election to sell the said described real property fo satisty the oblitation
fo beneliciary; should *he drantor fail to make payment of any [ancs, dwses> Aeured hereby whereupon the trustee shall fix the time and place of sale. give
ments, Fnsurance premiums, liens or other chardes pavable by grantor, either  notice thereol as then required by law and proceed fo foreclose this trust deed
by direct pay or by providing beneliciary with tunds with which 10 in the manner provided in ORS 86.735 to 86.795.
make such payment, _bc‘nvllcm{)‘ at its option, make payment thereof, 13. Alter the trustee has commenced torrclosure by advertisement and
and the amount so_paid, with interest at the rate set lorth in the nate secured sale, and at any time prior to 5 days belore the date the trustec conducts the
hereby, tofether with the ckligations described in paragraphs 6 and 7 of this ale, the grantor or any other person so privileged by ORS $6.753, may curr
trast deed, shall be added to and become a part of the debt secured by this  the default or detaults. 1f the default conssts o} a lailure to pay. when due,
trust deed, without waiver ol any rights & trons breach ol any of the  sums secured by the trust deed. the default may be cured by pavind the
covenants hereof and for such payments, with interest as aforesaid, the prop- entire amount due at the time ol the cure other than such portion as would
erty hereinbefore described, well as the grantor, shall be bound (o the not then be due had no default ocecurred. Any other delault that is capable of
same extent that they are bound lor the payment of the obligation herein being cured may be cured by fendering the performance required under the

described, and all such payments shall be immediately due and payable with-  obligation or trust deed. In any case, in addition to curing the default or
out notice, end the nonpayment thereal shall, at the option of the beneficiary,  defaults, the person elfecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and eapenses actually incurred in enforcing the obligation of the trust deed
canstitute a breach of this trust deed. . . 5 todether with trustee’s and attorney’s lfees not exceeding the amounts provided
. To pay all costs. lees and expenses of this trust includind the cost by law.

of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s place desitna!ul in the notice of sale or the ti ta which said sale may

be postponed as provided by Jaw. The trustes may sell said propertv either

fees actually incurred. . . i
7. To appear in and defend any action or proceeding purporting to in one parcel or in separafe parcels and shall sell the parcel or parceis at
auction to the highest bidder for cash, payable at the nme of sale Trustee

affect the security rights or powers of bene iary or trustee: ind any suit,
action or proceedind in which the beneliciary or fruse fmay appear, includind  \paif deliver to the purchaser its deed in lorm a required by law convesingd
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any COVEnAnt OF Warrdnty, eipress or im-
cluding evidence of title and the beneliciary’s or trustee’s attorney 3 fees: the plied. The recitals in the deed ol any matlers of tact shall be conclusive proot
amount of attorney s fees mentioned in this paragraph 7 in all cases shall be Of the truthiulness thereal. Any person, excluding the trustee, but including
fixed by the trm'l court and in the event of an appeal from any juddment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, fdrantor further agrees to pay such sum as the ap- 15, When trustes selis pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary's or frusfee's attor- shall apply the proceeds of sale to payment of (1} the expemes of sale, in-
ney's lees on such appeal. cluding the compensazion of the trustee and a reaonable charge Bv frustee’s
; . a, . attornev, (21 to the abligation secured by the 122 : ersons
Itis "m“’m”) ng(“‘d that: having recorded liens subsequent o the s - t r.f frust
8. In the event that anyv portion or all ol said property shall be taken deed as their interests u appear 1 the o . (4 the
under the right of eminent domain or condemnation, beneliciary shall have the  surplus. it am. to the grantor or 1o i o J o such
right, il it so elects, to require that all or anv portion of the monies pavable surplus
ay compensation for such taking. which are in ercess of the amount tequired 16, Fenetwrary roay rom fene to Duns appoinz a suucesser o stece -
to pay all reasonable costs, espenses and attorney’s fees necessarily  pai wors to amy trustee named herein of o any sncesser foastes puanted here:
incurred by grantor in such proceedinds, shall be paid to beneliciary under. Upon such appomtment. aml without conseyance 1 the successor
applied by it lirst upon any reasonable costs nd expenses and attorney’s frees Trostee. the latter sholl be vested with all title gumers and duties conterred
both in the trial and appellate courts, necesarily paid or incurred by hene- upon any trustee herein named or appomnted hereunder Each such apeantroent
Tioiary i such proceedings, and the balance applied upon the indebtedness = and o atitation shall be made by written instruinent evccuted by heneticiary.
secured hereby; and grantor agrecs. at ifs own expense, (o take such actions which, when recorded in the morigage tecordy b the county 6r counties an
and execute such instruments shall be necessary in obtaining such com- which the property is situated, shall be conclusin e proaf of proper appaointment
pensation, promptly upon beneliciary’s request. ol the successor frustee.
. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust wlhen Jeed. Jul evecuted and
ficiary, payment ol its fees and presentation of this deed and the note lor acknowledded is made a public record as mrovided v law, Trustee s not
endarsement (in case of tull reconveyances, lor cancellation), without atlecting obligated to notity any party hereto of rerding e under anv other deed of
the liability ol any person for the payment of the indebtedness, trustee may trust or of any acti»n or proceedind in which Srantor. beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in  shall be a party nless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an atiorney, who 15 cn active member of the Oregon Store Bar,
or savings and loan association authorized 1o do business uader the laws of Gregon or the Un.ted Sta*es, o title insuranie ompany Suwn?
property of this state, s subsicharies, affiliates, agents or branches, the United States or any agency theteof, or an escrow agen® li.ensed o




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warranes that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(B)X SR HDRIHH A 2 XK RSO K I0IDX K 3 R0 X DDI MK I DL DLIT HeXSIDX DOH UL 3 M SO NS,

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the contexe so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOQF, said grantor has hereunto set his hand the day and year figst above writte

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {o) or {b) is
not opplicable; if warranly {a} is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulatien Z, the
beneficiary MUST comply with the Act and Regulation by king required
disclosuras; for this purpose use Stevens-Nass Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ... Klamath
This instrument was acknowledged before me on e Iy 28 e, 1992,
by...Richard.N..Belcher..aka R.. N..Beloher . eereenees

This instrument was acknowledged before me on 19

by
as

s
SEAL 3 o~ -,
NANGY 1 DOANE Q’mf/bf?, .yv(/.f!}//ﬁf/‘iv

HOTARY PUBLIC - OREGON Notary Public for Oregon
~orstilSSION KO, 010307 . b N
MY SOt ISSIC EXPIPES NOV.O1,1995 My commission exPires 11./1./95

A ooy

REQUEST FOR FULL RECONVEYANCE

To be used only when ebligations have been poid.
...., Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith togdether with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to .

DATED: ... . . . , 19,

Beneliciary

Do not lose or destroy this Trust Daed OR THE NOTE which it secures. 8oth must be deliversd fo the trustee for cancellation before reconveyonce wili be made.

TRUST DEED . | - STATE OF OREGON,

{FORM No. 881-1) ! County of ........Klamath
BTEVENE-NEIS LAW FUS. CO.. PONTLAND UMb I certify that the within instrument

was received for record on the 7th. . day
[=7 S

BELCHER, RICHARD N. )
at ..9:21. 0%cl

SPACE RESERVED
FOR

LINO ... . MecoROER S uee

Record of Mortgages of said County.

Benclicia.r‘;m Witness my hand and seal of
= County aftixed.

AFTER RECORDING RETURN TO

RICHARD N. BELCHER wEvelyn.Biehn,. .Caounty. Clerk...
815 WASHBURN WAY NAME . TITLE

KLAMATH FALLS OR 97603 BY Dbt ieme ) Lerecns
Fee $£15.00 . -




