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19..92 ., between

<

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
. ..County, Oregon, described as:

Lot 1 of Block 45 in TRACT 1184, OREGON SHORES UNIT 2, FIRST ADDITION, according
to the official plat thereof on file in the office of the County Clerk of Klamath
County., Oregon.

**an Undivided One-Half Interest

together with all and singular the tenements. hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payent of the

sum of Fourteen Thousand Seven Hundred Dollars and no/100

X ” " . _..Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, il

not sooner paid, to be due and payable p.er tems of note e, 19,

The date of maturity of the debt secured by this instrument is the date. stated above. on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof. or any interest therein is sold, agreed 1o be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees. X

1. To protect, preserve and maintain said propetty in good condition grantind any easernent or cr ping any resfrction theqeon: odonan an .oy
and repair; not to remove or demolish any building or improvement thereon; wubordination or other adreement atbecting this deed o the ben o chede
not to commit or permit any waste of said property. theresl; td) seconvey. wathout wareanty, all or any part ot the propeety . The

2. To complete or restore promptly and in dood and workmanlike drantee in_anpy rreonveyancs prhiy Do ddescrilied as the Tperson or pelsens
manner any building or improvement which may be constructed, damated or legally entitled theeeto” and the oo s there n of any matters or bects shall
destroyed thereon, and pay when dise all costs incurred therelor be conclusive proot of the teuthlulness thereot, Truster’s tees far any ot the

. To comply with all laws, ordinances, regulations, covenants, condi wervices mentioned in this parateaph \hall be not less than $5
tions and restrictions alfecting said property; it the bheneliciary s requests, to i 10, Upan any debaalt by grantor hereunder. ben Jeiary may afoam
join in executing such financing stafements pursuant (o the Unilorm Comnier- tierze without potice, either an peeson. by agent or by o reverver b bieoon
cial Code as the beneliciary may req ire and to pay for filing same in the patnted by a court, and without cedard 10 the adeqguacy of any secunty tor
proper public oflice or ollices, as well as the cost ol all lien searches made the indebtedness hereby secured, enfer upon and ke possession b saud prop
by filing officers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name suc or otherw ise collect the rents,
beneliciary. avs and profits, including those past due and unpaid, and apply the same,

*4 To provide and continuously maintain insurance on the buildings costs and eapenses of operation and collection, including reasonablc artor-
now or hereafter erected on the said premises agdainst loss or damage by fire +'s fees upon any indebtedness wecured hereby, and in such order as bene-
and such other hazards as lhefbei&'iciaty may fr fime toqtime require, in i ¥ ; determine.

A amount mot less than § u Thatirable 'value, written in T e tering upon and takind possession of said property, the
companies acceptable to the b fici. Wwith loss payable fo the latter: all callection of such rents, issues and profits. or the proceeds ot hire and otber
policies of insurance <hall be deliveted to the beneliciary as soon as insured; insurance policies or compensatinn or aw s for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereol as atoresaid, shall not cure or
deliver said policies to the bencliciary at least filteen days prior to the expira- waive any defauit or notice of delault hereunder or invalidate any act dune
tion of any policy of insurance now or hereafter placed on said buildings, pursuant fo such notice.

the beneliciary may procure the same at Qrantor's expense. | The amoun? 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire or other imurance policy may be applied by beneli- pegeby or in his pertormance o my agreement hereunder. time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary ensence with respect to such payment and/or performance. the beneficrary
o determmine, or at option of beneliciary the entive SRR 0 i e N e wetured hereby immedutely due and pavab In such an
any part thereol, may be released to Sranor. Such application or release shall  Geny " ihe beneticiary f his election miay priceed to foreclose this trust deed
not cure or waive any detault or notice of detault hereunder or invalidate any in equity as a rortgaie o direct the trustee o foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or

5. To keep said premises iree liom construction liens and to pay all remedy, either at law or ir equity, which the beneliciary may have. In the event
taxes, assessments and cther charges that may be fevied or assessed upan of i beneliciary elects to foreclose by dvertisement and sale, the benwficiary or
against said property belore any parf of such tazes, assessments and other  the trustee shall execute and cause 10 be recorded his written notice of detault
charfles become past due of delinquent and promptly deliver receipts therelor oo his election to sell the said described real property to satisly the oblifation
to beneficiary: should the Lrantor 1ail to make payment ol any taxes, avess secured hereby whereupon the trustee <hall fix the time and place ot sale. give
menfs, insurance premiums, liens or other charges pavable by grantor, either natice thereal as then required by law and proceed to foreclose this trust deed
by direct payment or by providind Dareliciary with tunds with which 10y the mannet B ovided h ORS 86.715 tu 86795,
yake such payment. beneficiary muay, af s opioh ke payoent thereol, T Al the trustee has commenced Lorechiure by advertisement and
and the amount so_paid. with interest at the rate set torth in the pote secured sale, and af any tine price to 'S davs betore the date the truster conducts the
hereby, together with the obligations described in paragraphs 6 and T ot this Calel the grantor or any ether person o privileged by ORS 86754, ey cure
B jeed, shall be added to und become a part ol the o 8 hred by thin o hault or defaults. 11 the default consists of o fuibire 7o, pd when due.
trust deed. without waiver of any rights arising lrom breach of & of the wums secured by Jeed. the detault may be cured by payind the
covenants hereof and for such payments, with interest as aforesaid. the prop- entire amount the time of the cure other than such portion as would
oo Thereinbefore described. as well as the franiol <hall be bound to the  por then be du e i Amy ather detoult that is capable of
same extent that they are bound for the payment ot the obligation herein being cured may tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or teust deed. ny case, in addition to curing the detault or
e iotice. and the nonpayment thereof shall. at the Sption of the beneliciary.  etaults, the person eflectind the cure ohall pay to the beneficiary all co<ts
Cunder all sums secured by this trust deed L edlintely. due and payable and  and epenses actually incurred in O foreing the oblidation of the trust deed
vonstitute a breach of this trust deed. together with trustee’s and ‘attorney’s fees not exceeding the amounts provided

& To pay all costs, lees and expenses ol this trust including the €OSt L law. ;
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise. the sale shall be Reld on the date and at the time and
in connection with or in enlorcing this obligation and frustee’s and attorneys place designated in the nonice of s the rime to which sard sade may
tees actually incurred. . . N be postponed as provided by T ree mav sell sand property either

7 To appear in and defend any action of proceeding purporting 0 in one parcel or in separye £ : wrli s arcel or parcels at
aHect the security rights ot powers of beneticiary or trustee; and in anv <uit, auction to the hithest bidder ror cax p Tru-tee
action or proceeding in which the beneliciary or trustee say appear, including “hail deliver 1o the purchuaser its deed :
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold. but without iny covenant or
cluding evidence of_title and the beneliciary’s or trustees attorney’s lees: the plied. The recitals in the deed of any matters ot tact
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereol. Any person, excluding the
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary. may purchase at the sale.
decree of the trial court, grantor jurther agrees o pay such sum as the ap- 15. When trustee sells pursuant (o the powers provided
pellate court shall adjudste reasonable as the beneliciaty’s or trustee’s ateot hall apply the proceeds of sale 10 payment of oDy ke eare
nev s lees an such appeal. cluding the compensafion of the reustee ard rasemable

H ; . e, . attornes . 23 to the obhtation secur

It is mutually ageeed that: Pavime sevorded fiens subsequent g the an

8. In the event that anv portion or all of said propesty shall bhe deed as thew anteeests [y appesr i the order of y
under the right of eminent dormain or condemnation, benelwiary shall ha sarphs, it any, to the Qrantor ar fo his suvcessor amoae ereal wmll
right. it it so elects, lo require that all or any portion ol the manies pay surplus,
as compensation for such taking, which are in cicess of the amount required 16, Beneliwciary may froeny tipne Q00 G50 PO 4 sl sl o secces
o pay all reasspable costs, evpenses and attorney's lees necessardy paid or rre 1y frtitee named herein of o anv successor frustee appeanted bt
incurred by grantar in such proceedings, shall e pad 1o heneficiary aml et Upon such appointment. and without convevance to the surcesser

pplied by it first upon any reasonable costy and expenses and attorney’s fees, frustes, the Latter shall be vested with all title. powers md N contirred
both in the trial and appellate courts, necessarily paid o ine mred by bene. upon any trustee herem ransed or appemted bereander hostch appeatngine nt
iciary in such procredings, and the halance applied upon the indebtedness and substituton shall be miade Byowrtten isteaenent evecuted by benelisans.
secured hereby; and grantor agrees, at ifs own cxpense, {0 take such actions . when revorded an the mortaage records of the Iy ar cetanties an
and execute such instruments as shall be mecessary in obtaining such com- hich the property is situated. shatl oo conclusiie provt of proper apgeantoent
pensation, promptly upon beneliciary’'s request. of the successor frustee.

9. any time and irom time to time upon written reques? ot bene- 17, Trustee accepts this trust when this deed, duly evecuted anld
ficiary. payment of its fees and presentation ol this deed and the note tor acknowledged is made a public record an provided by Lis. Truster
endorsement (in case of {ull reconveyances. for cancellation), without aifectind obligated to notify any party hereto of pending sale under any of=
the liability ol any person lor the payment of the indebtedness, trustee may trust or ol any action or proceeding in which drantor, beneliciary oe trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding i brought by trasiee.

the

g

MOTE: The Tiust Deed Act provides that the trustee hereunder must be either an attomey. who 13 an acthve member of the Oregen State Bar,
or savings and loan usscuation authonzed to do busineys under the laws of Otegon or the United States. o ttle insurame company acthor-zed
property of this state, s subsichares, alfithates, ogen's o tramtes, the Umited States or any agenay dherea? Of AN ERSW agent T Leraed v nae [l
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The grantor covenants and agrees

to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

except none.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the abo

ve described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purpases (see Important Notice below),
BES FES T Ve ES RO X BR

(BEXBX X BHAFEADBXHFNE KESHRXERNK

This deed applies to, inures to the benefit of and binds all parties hereto
personal representatives, successors and assigns. The term beneficiary
secured hereby, whether or not named as a beneliciary herein. In construing this

dender includes the feminine and the neuter, and the sii

* IJMPORTANT NOTICE: Delete, by lini
not applicable; if warranty {a) is app
as such word is defined in the Yruth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act ond Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If complionce with the Act is not required, disr

Vi

Donna

g out, whichever warranty {a} or {b} is
able cnd the beneficiary is a creditor

.65 2 3

BEX KK KB Eses.

. their heirs, legatees, devisees, administrators, executors,

shall mean the holder and owner, including pledgee, of the coniract

deed and whenever the context so requires, the masculine

ngular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereur ‘o set his

hand the day and year first above writter.

STATE OF OREGON, County Of orverevcennees
This instrument was acknowledged before me on............

This instrument was acknowledged before me on ......

by .

[ 2 O

[} S

O a1

STATE OF CALIFORNIA

COUNTY OF /ﬁ Vegsrde

SS.

,5 X

On this

pefore me. the undersigned, a Notary Puplic in and tor
reRRY.
{or proved to me on the oath/attrmation ot _ .
a credible witness personally known 10 me) 10

Bt e Dol

PO P

OFFICIAL NOTARY SEAY
DEBORAH T GAGNON
Notary Public — Caliternia
RIVERSIDE COUNTY

My Comm. Expires JAN 30,1995

within instrument as a wi

and that the Witness was

That the Witness resides in

ealsod, Vinkre 4
persenally known 1o the Wilness 10 be the same person described in. ang

TlUATE

day of . in the year 197Z
saig Stats osrscraily apoeared
S, Pewr/ 5ersonéyy «nOWN 1o me
Aeery S. P

pe ihe person wnase name \s_gubscrikiéd'lb—lﬁé
being by me Quly sworn, deposes ang says.
. Caeroest A
wioq T, R2asd, Dol
L), dod_Benord L 2.

whose name 1S

tness thereto, who,

present and saw.

subscribed to the within instrument as a Party thereto. execute it. and acknowledge to the
Witness that __he executed it, and that the Witness subscribed /.S name thereto as a

wilness.
WITNESS my hand and ©

ACKNOWLEDGMENT —Subscnbing Witness —Woicetts Form 762CA -Rev 582
1982 WOLCOTTS. INC  {prceclass 8-2)

{ticial seal.

At Al

~N0tary Public in_and for S;d S e.

(FORM No. 881)

STEVENS-NESS LAW PUB. CO.. FORTLAND. ORE.

Margot M. L

y SPACE RESERVED
Grantor

FOR

and Rzasa et al .. RECORDER'S USE

Beneliciary

AFTER RECORDING RETURN TO
Mountain Title Company of
Klamath County
Collection Escrow Dept.

STATE OF OREGON,
County of ... 512
I certify that the within

was received for record on the . Jth. . .day
DT - . 19..92,
at .: o'clock 2....M., and recorded
in book/reel/volume No. M92. .....on
page .. 11719 ... oras fee/file/instru-
raent/microfilm/reception No. 48080,
Record of Mortgages of said County'.

Witness my hand and seal of
County affixed.

instrument

svelyn. Biehn. . County Clexk.

NAME - TITLE

B)@lk&{&z‘n Suitaeolers. Deputy




