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TRUST DEED

THIS TRUST DEED, made this

Volonap, e

day of AUGUST. ... 19..92. Between

..... e RQY LU B  CWHITE. AND. DEBORAH. ALM.. WHITE. ...

as Grantor, ........ s e RO KLANATH

, as Trustee, and

.,............MOTOR..INVESTMENT_..COMPANY..A................. ...... SR

, as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in ... KLAMATH

.County, Oregon, described as:

LOTS 4,5, AND 6, BLOCK 45 HILLSIDE ADDITION TO THE CITY OF KLAMATH FALLS,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY

CLERK OF KLAMATH COUNTY, OREGON.

EXCEPTING THEREFROM A 20-FOOT STRIP OFF

THE EXTREME SOUTHWESTERLY SIDE OF SAID LOTS WHICH WAS CONVEYED TO THE CITY
OF KLAMATH FALLS, TO WIDEN THE ALLEY THROUGH SAID BLOCK 45.

i
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__together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
fiow or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached 10 or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

= sum of

TWENTY FIVE THOUSAND THREE HUNDRED TWENTY. FOUR.AND NO/1Q0

...Dollars, with interest thereon according to the terms of a promissory

:3""“—’ of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

~JULY 25,

= not sooner paid, to be due and payable

, 19

The date of maturity of the debt secured by this instrument is the date, stated ahove, on which the final installment of said note
~7; becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed rherein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain id property in good condition
and repair: not to remove or demolish any building or improvement thereon;
not to conumit or permit any waste of said property.,

2. To complete or restore promptly and in good and worknuanlike
manner any buikling or improvement which mayv be constructed, danvaged or
destroyed thereon, and pay when due all costs incurred therelor.

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; it the beneliciary so requests, to
join in executing such financing statements pursuant to the Unilorm Comne
cinl Code as the heneliciazy may require and to pay lor Liling same in the
propar public ollice or olilices, as well as the cost ol all licn searches made
by liting oflicers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the sait{ prem agdainst loss or damage by fire
and such other hazards as thg, beneliciary _nray lrom time to time require, in
an amount not less than S//i,‘bV{'ﬂ/) //?z‘/t’ . u-‘rlulrn in
companies acceptable to the beneliciary, with loss ble to the latter; all
policies of imwurance shall be delivered to the beneliciary as soon as insured:
it the grantor skall fail lor any reason to procure any such insurance and to
deliver satd policies to the beneficiary at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at gdrantor's expense. he amount
collected under any tire or other imsurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of heneliciary the entire amount so collected, or
any part theceol, may be released to grantor, Such application or release shadl
not cure or waive any default or notice o delaudt hereureler or invalidate any

done pursaant to such notice.

5. To keep said premises Iree frome comsteaction iens amd to v all
taves, assesaments and other chaegos that sy be levied or imvsessed upan or
adainst said property helore any part of such taves, assessments and othes
charsdes become past due or delinquent amd promptly defiver receipts therefor
to beneliciary: should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing heneliciary v funds with which to
make such payment. beneliciary may, ot its option, make payment thereol,
and the amount so paid, with interest ar the rate set forth in the note secured
hereby., together with the oblidations described in parageaphs 6 and 7 of this
trust deed, be added to and become a par? of the debt secured by this
trust dved, ver of any rights arising from breach ol any of the
cavenants hereol and for such payments, with interest as aloresaid. the prop-
erty hereinbelore described. as well as the pgrantor, shall be bound to the
same_extent that they are bound far the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpavment thercol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

6. To pay all costs. lees and expenses of this trust including the cost
of tiths search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
tees actually incursed.

7. To appear in and defend any action or proceeding purporting to
aflect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed. to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or frustee’s attorney’'s lees; the
amount ol attorney’s fees mentioned in this paragranh 7 in all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
decres of the trial court, grantor further agrees to p such sum as the
pellate court shall adjudde reasonable as the beneficiary's or frastee’s attor-
aey’s fees on sach appeal.

1t is mutually agreed that:

8. In the event that any portion or all ol said propecsy shall be gahen
under the riytht of enninent domain or condemnnation, beneliciary shall have the
right, it it so elects, (0 require that all or any portion ol the mones payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incusred by grantor in such proceedings. shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees.
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request,

. At any time and from time to time upon written request ol bene-
liciary, payment ol its Iees and presentation of this deed and the note lor
endorsement (in case of full reconveyances, for cancellation}, without aftecting
the liability of any person for the payment ol the indebtedness, trustee may
(a) consent to the making ol any map or plat of said property; (b join in

Aranting any easement or cre any restriction therean: ¢y
subordination or other agrecment alfecting this
theseat (d) reconvey, without wareanty, all or any part of the properiy. The
drantee in anv reconveyance may be described as the Cperson or  persotis
legally entitled thereto,'” and the recitals there’'n of any uiatters or facts shall
be conclusive proof of the truthiulness thereof. Trustee's fees for any of the
seevices mentioned in this paragraph shall be not less than §5 .
. 10. Upon any defanlt by drantor hereunder, bepeliciary mav at any
rime without notice, either in person, by agent or by a receiver to be ap
pointed by a court, and without regard 1o the adequacy o any security for
the indebtedness hereby secured, enter upon aml tiake possession ol ~aid prop-
erty or any part thereol, in its own name sue or otheeswise collect the rents,
issues and protits, including those past due and unpaid, and apply the ~ame,
rs costs and evpenses of operation and collection, including reasonable attor-
fees upon anv indebtedness secured hereby, and in such order as bene-
¢ may determine.

A1 The entering upon and tahing possession of said property, the
collection of such rents, issues and peofits. or the procesds of tire and other
insurance policies of campemation or awards for amy taking or damagde of the
propecty, and the application or release thereot as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such npotice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any adreement hereunder, time being of the
essence with respect (o such payment and/or perlormance, the beneticiary may
declare all sums secured hereby innediately due and payable, In such an
event the heneliciary at hix election may proceed to loreclone this trust deed
in equity as a omortage or ditect the (rustee o loreclose s trast deed by
wdvertiseenent and sale, or nay direct the trustee to pursue any othee right or

ther it law or in equity, which the beneliciny msay have, In the event

neliviary elects to foreclose by advertisenmient and side, the liciary or

the trustee shall execute and cause to be recorded his written patice ol detault

and his election to sell the said described real proprety to satisfy the obligation

secured hereby whereupon the trustee shall lix the time and place ol sale, give

notice thereal as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 (o 86.795.

i3, Alter the trustee has commenced foreclosure by advertisement and
side, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, mav cure
the default or defaults. 1 the default comists of a tailure to pay, when due.
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such purtion as would
not then be due had no delault occurred. Any other delault that i< capable ol
beingd cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the defiult or
detaults, the person ellecting the cure shall pay to the beneliciary all costs
and eipenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amwounts provided
by law.

join in any
deed or the lien or charge

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the rime to which said sale nuay
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lar cash, pavable at the tmme of sale. Trustes
shall deliver to the purchaser its deed in form as required by Law conveying
the property so sold, but without any covenant or warranty, evpress or in-
plied. The recitals in the deed ol any matters of fact shall be conclusive proot
of the truthiulness theieol. Any person, eacluding the trustee, but including
the grantor and beneticiary, may purchase at the sale.

15. When trustee sells pursuant (o the powers provided herein, trustee
shall applv the proceeds of sale to pavment of 11y the evpenses of sale. in
cluding the compensari o the trustee and a senable char by trustee's
attorney, 02y to the obhdation sevured by the trust Jeed, roall persons
having recotded Diens subsequent to the anterest ot the 3 the frust
deed s thewr miteeests nay appear an the order of thewr pooniry amd 40 the
surplus, 12 amy, to the Sranfor or to bis successor i nferest enfitied o such
surplus.

6. Beneficiary erayv {rom fune (o fine appomt @ suecessar or succr s
aors roany trustee named herein or 1o any suecessor Hrustee appointed here-
under. Upon such appointment. and without comvesance (o the successor
trustee, the latter shall be vested with all title, powers and duties conterred
upon any trustee heretn named or appennted hervunder. Each such appoi weng
and substitution shall be made by written instrument evectuted by beneficiary,
which, when recorded in the mortgade records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

7. Trustee accepts this trust when this deed, duly  eveeuted and
ackmuledded is tnade a public record as provided by law. Trustee s not
ohligated to notify any party heretor of pending sale under any other decd of
trust or of any actinn or procreding in which trantor, beneliciary or trustee
shall be a party unless such action or proceeding is hrought by trustee.

MNOTE: The Trust Deed Act provides that the tiustee hereunder must be either on attoiney, who is an active member of the Oregen State Buar, o bank, trise cor /
or savings and loan association autherized 1o do business under the laws of Oregon or the United States, a title insurance company authorized 1o insure thile fo real

ey

property of this state, ats subsicharies, atfiliates, ogents or kranches, the United States or any agency thereof, or an escrow agent licensed under ORS 655,505 t5 055.585,




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The gra.ntor. warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (ses Important Notice below ),
tearils ; tor_is anatural-p ) for-busi or—¢ reccial purposes.

This deed applies to, inures to the benetit ot and binds all parties hereto, their heirs, legatees, devisees, administrators. executors.
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichaver warranty (a) or (b} is A : ) g b é\/ Z‘/ﬂ
f

not applicable; i y {a) is licable and the beneficiary is a creditor . T
as such word is defined in the Truth-in-lending Act and Regulation Z, the O .S -

beneficiary MUST comply with the Act and Regulation by king required Xj(/;{éﬁ(l_ 2 -

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivclent. 4 ) T

If complionce with the Act is not required, disregard this notice.

STATE OF OREGON, County of ... 1%/7/’%///

his instrument was acknourled_ged before me on .
WA N2 27 L LS, 5T e
This instrument was acknowledged before me on

by

by
as .
of

2
OFFICIAL SEAL % S

THOMAS A. MOORE

cNngw ‘PUBLIGOREGON , /}V;ot}q Public for Oregon
Y_CO{AM'éSigijE}:loﬂjs?cN‘g‘?gjr_igg My commission expires 5L

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations have been peid.

TO: .. o T . . , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey. without warranty, to the partios designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .~ . .

DATED: F U, , 19

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which It secures. Both must be delivered to the trustes for cancallction befors reconveyance will be made.

TRUST DEED : STATE OF OREGON, "

[FORM No. 881) County of Klamath
STEVENS.-NESS LAW PUB. CO.. FORTLAND. ORE I certify that the W,-thin ,'ns[rument
was received for record on the 11th.day
------- e e OF oo B e 12092,
at ..1:25. o'clock .E.M., and recorded
"""" P | SPACE RESERVED in book{;eel/volume No..M92 ... on

ROY E. WHITE AND

WHITE

Grantor . .
FOR page .... . or as fee/file/instru-

-..MOTOR  INVESTMENT. COMPANY.........} RECORDER'S USE ment/microfilm/reception No..48181..,
‘ Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

Boneficiary

AFTER RECORDING RETURN TO

MOTOR INVESTMENT COMPANY Evelvn. Biehn,..County..Clerk
PO BOX 309 NAME TITLE

KLAMATH FALLS, OR 97601 ( s YLt dile t
’ Fee $15.00 By@../.!.cx,.. LIlisidimnai sl Deputy




