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o ’-19..92A . between

any. of Klamat R Rt . as Trustee, and

lmes and Lorrai

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in rrust, with power of sale, the property
in .. ath . County, Oregon, described as:
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A

g
L5
heiee it

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR _THE PURPOSE  OF SECURING PERFQRMANCE of each a reeqient, ql grantor herein contained and payment of the
Five Thousand Seven Hundred Sixty and 10/100 i
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%

sum of

|
1
|
|
|

U . Dollars, with interest thereon according to the rerms of a promissory
note of even date herewith, payable to beneliciary or order and made by Arantor, the tinal payment of principal and interest hereof, if

ot sooner paid, to be due and payable Per terms of the Note... .19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmen: of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of rhis truse deed, grantor agrees: ) . .

1. To protect, preserve and maintain said nroperty in good condition  Aranting any SRL Or Creating any restriction thereon; (¢
and repair; not to remove or demolish any building or improvement thercon; subordination or other adreernent atfecting this decd ar the
not to conunit or permit any waste of d property. therrof; (d) recony without wareanty, all or any part of the property,

2. To complete or restare promptly and in good mloworkmanlihe  drantee inany recon b desctibiod G phe Cperasn or pessone
manaer any builiding or improvement which o ¥ be consteucted, danvaged or fedally entitled thereto,” cituls there ol any arters o facts sholl
destroyed thereon, amid pay when due all costs incirred 14 relor, be nelusve ' the trathlulness thereol, Troar s dees tor any of the

. To comply with all 1. . ordinances, regalatic S Covernants, condi Services mentioned in this rravadraph shall be not Jess than 85
tions and restrictions allecting said propecty; it the beneticiaey o requests, to . 10, Upon any defauls by drantor heceunder, beneliciary My ar any
join in executing such financing statements rursuant to the Unitosm Cornnaes- Hme without notice, either in persons by agent or by g recerver g be ap
cial Code as the heneliciary  may tequire and to pay dor Llimgd same in the lwin_!ml by conurt, and without regard 1o the adequacy of any securiry for
proper public olfice ovr oflices, as well as the cost of all licn searches ade the indebtedness hereby recured, enter upon and take pessession of said prop-
by filing officers or searching agencies as may be deemed desicable by the eriy or any pare thereot, in ity own narne sue or otherwive collect the rent
beneliciary. jues and profits. including those past due snd unpaid. and apply the s

4. To provide and continuously main insurance on the buildings  less coste amed Cxpenses of operation and collection, including reaseonabie
now or herealter erected on the said premises against loss or damagde by fire nev's fees upon any indebtedness secured heteby, and in such order as
and such other hazards as the benelicitry m, trom time 1o time require, in ticiary niny determine,
an amount not less than $ i . . Written in 11 The entering upon and taking possesion of said property, the
companies acceptable to the beneli ary, with loss payvable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered fo the henelwims os soon s imsured: insurance policies or compeneation e awands for any taking or damage of the
i the grantor shall fail lor ANV 1eason to procure any such insurance and to property, and the application or releqee thereol as aloresnd. <hall not cure or
deliver said policies to the beneficiary at Ieast filteen days prior to the exXPiri. waive any delault or notice of defanle heteunder or smalidare ame act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant ta such notice,
the beneliciary may  procure the same at Lrantos’s cxpense.  The amount 12, Upon default by grantor in payment of any indebtedness secured
collected under any” lire or other insurance policy may be applied by beneti- hereby o7 in his performance ol any agreement heceunder. time being of the
Cary ypon any indebtedness secured hereby and in such order s beneticiary essence with respect to such payment and/or performance, the benef,
may determine, or at option of benelic y the entire anount so collected, or declare all sums secured hereby immediately due and payable.
any part thereol, muy be peleased fo drantor. Such application or telease shall SVENL the bencliciary at hix election Iy mraceed o forectos
fof Gure or waive any default or notice of defuult herounder o imealn e U in cquity as g et o et the e mocce lorechs trast deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the testee o putsue any other right or

o keep said prewises frec fam construction liens and 6, Do L remedy, wither at Law o i ety winen beneticirs may have, In the svent
faes, assessments and other charfes that iy be Jevied o aeeee] O the Beneticiary elects to forecfon by advertisement and sile, the benetioirs fr
aainat said property belore any part ol such fases, eliver pemeinte ST b trusten shall exeente ol o to be recorded his written notice of detaule
charges become past” due or delinquent and promptly deliver receipts therefor and his election 10 sell the said describyecd real property 1o satisly the obligation
to heneficiary: should the grantor Lail to make payment of SNV Lares, asseass secured hereby whereupon the trustee shall fix the time and place of sale, give
menty, insurance premiuss, liens or other chiarges payable by grantor notice thereof as then required by law « se this trust deed
by direct payment or by providing  benefic ary with funds with 3 in the manner provided in ORS §6.7.05 86.795.

make such paymient, benedic Yy may, its option, miake pavment thereol, 13, Alter the frustee Bay conmenced forectosure by advertisemcns and
and the amount so paid, with interest at the rate set foreh in the note secured sale. and at any tine prior ta 5 days belore the date the trustee conducts the
fereby, together with the obligations described in paragraphe 8 ael - ob this e the drantor or arhorle person so priviteged by ORS 6.5 5.4, ey cone
trust deed, shall be added to and become o pare ol the debt secured by this the default or delaults. 1H the delault consists of tailure 20 5 when due,
frust deed. without waiver of any rights arising from breach ol 1 ol the s secured byt e deed, “the default may be cured by pasing e
covenants hereol and for such payments, with interest as aloresaid, the prop- entire amount due at the time o} the cure other than such porfion as would
ety hereinhelore described, as'well as ‘the grantor. <hall b pound to th pof then be due had no default occurred. Any other delaglt ¢hat capable of
same extent that they are bound lor the payment of the obligation herein beind cured may be cured by tendering the performance required under the
described, and all such paveents shall be intunediately due and pa ahle with. obligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpavment thereol sh; 1. at the option of the benel; ry, defaults, the person ellecting the cure shall pay 1o the beneficiary all costs
render all sums s»(‘un-(l_by this trust deed inunediately due and payahle and and expenses ‘actually incurred in enlorcing the obligation ol the trust deed
comstitute a breach of this trust deed. . N . together with trustee's and attorney’s fees not exceeding the amounts provided
- To pay all costs, fees and expenses of this fruse including the cost by
ol title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the ale <hal! Le held on the date and at the time and
in connection with ar in enlorcing this obligation and trustee's amnd attorney’s place designated in the notice of sale or the time to which said sale may
tees actually incurred. he postponed as provided by Law. The trustes e sell said property either

7. To appear in and delend any action or proceeding purporting to in one ‘parcel or in serarate parcels and shall sell the pascel or parcels at
atlect the securitv rights or powers of heneticiary or trustee; and in any suit, auction to the highest bidder 'for cash, pavable ar the fime of sale. Tristee
action or proceeding in w hich the beneticiary or trustee may appear, including shall deliver to the purchaser its deed in form ae reguared By v convey ing
any suit for the loreclosure of this deed, to pay all costs and the property so sold, bue withouge dNV Corenanr o RIL eapress or dng.
cluding evidence ol title amd the beneficiary s of frstee’s attornes’s fees; plicd. The t=citals in the derd of any o 302t SAAl be conclusive proot
amount ol attorney’s fees mentioned this paratraph 7 in all cuases shuall be of the truthfulness thereot. Anv persan eawciuding the frustee, but including
tived by the trial court and in the event of an appeal from any Fudlment or the grantor and beneficiary, iy rurchase ar the sale.
decree of the trial court, drantor turther agrees to Cosuch sum as the ap- 15, When trustee sells Pursuant o the powers provided Aerein, frustee
pellate court shall adjudge reasonable as the bepetic Vs or trustee’s artor- shall applv the proceeds of sa to payment of 11) the cipenses of sale, in-
ney’s fees on such appeal. cluding the compensatron of the trustee and a regaonable charge by trustee's

H . . Mtorney. (2 1o the obligation secured by the trust deed, 13) to all persons

Itis mutuall; agreed that: having recorded liens subsequent 1o the interest ot the trustee in rhf truse
3. In the event that amv portion or all of said propecty shall be taken oo 35 their intereste e sppear in the ordee of their priority and (4) the
under the right of eminent domain or condemnation, beneticiary shall have the surplus, it anv, 1o the geantor or 10 RIS SUCCrasOr in interast apere'ad 2 such
right, ¥ it so elects, 1o require that all or anv portion of the manirs pavable surplus.
as compensation for such takind, which are in excess of the amount required 18, Beneficiars man trom time 1,

10 pay all reasonable costs, expenses and torney’s fees necesarily  paid or SOry Lo any trustee namned herein or ot an. e

incurred by grantor in such nroceedings, shall be paid to benelictary and under. Upon such appomntment. and withour e suCCEssOr
applied by it tirse vpon any reasonable costs and crpenses and cttarney s feea, trustes, the roskall be vested with Wil onrle s contersed
hoth in the triad and appellate courts, necessarily paid or curred by bepe. WP any frustee Bereint mpned o ’ ke stach appointment
ticiary in such proceedings, and the balance applied upon the imdebivdness sl subsfirutaon SAa! be onade rrevuted by chiciary,
secured hereby: and grantor ARTeEs, at ity own evpense, fo take such actmins which, when recorded gn the o e S £ OunIY o counties i
and execute such instruments 1 shatl be necessary in obtaining such com- which the property v situated. sha - Ve SIS 08 peaper appointinent
pensation, promptly upon benef £3's request, of the successor trusten.

#. At any time and friom time o time upon written request of bene- 17, Trustee uaccepts this trust when this deed, duly evecuted and
liciary, payment of its fees and presentation of this deed and the note lor acknowledged is made a public record as proyided by law. Trustee is nor
endorsement (in case of tfull reconveyances, for cancellation), without alfecting obligated to notily any party hereto of pending sale under any other deed of
i = liability ol any person for the payment of the indebtedness, trustee iy trust or of any action or proceeding in which grantor, beneticiary ar trustee

(a) consent to the making of any map or plat ot said property; (b) join in shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides that the tustee hereunder must be either an attorney, who is an active member of the Oregon Stare Bar, = banb, tresr compeny
or savings and Joan association outhorized to do business under the laws of Oregen or the Un.ted Strtes. a hitle insurgace company authorized ta -nsire e 13 reat

property of this state, (15 subsiharies, atfluves, agents or branches, the United Stines OF mey agen.y therest o1 un esoew agenr buermsed wnder OR5 078505 vy oim EEER




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a
Trust Deed record in Volume M92 page
Oregon in favor of Klamath First Federal Savings

valid, unencumbered title thereto except

, Microfilm Records of Klamath County,
and Loan Association.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above

described note and this trust deed are:

(a)* primarily lor grantor's personal, family or household purposes (see Important Notice below ),

(b) for an organization, or (even if grantor is a natural person) are for business or commerci

This deed applies to, inures to the benefit of and binds all parties hereto,
personal representatives, successors and assigns. The term beneticiary

al purposes.

their heirs, legatees, devisees, administrators, executors,
shall mean the holder and owner,

including pledgee, of the contract

secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine

gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto _set his hand the day and year first apove writte{w.
,"'" 3 ;

/

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {o) or [b} is
not opplicable; if warranty {a} is applicable and the beneficiary is a creditor
as such word is defined in the Troth-in-lending Act end Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

iUt

Patricia Ann Hansen
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STATE OF OREGON, County of .

cknowledged before me on

This instrument was acknowledged before me on

comMission na.
#AY COMMISSION EXPIRES

Oreg;;n

REQUEST FOR FULL RECONVEYANCE

To be used only when cbligations have been paid.

TO: . ., Trustee
The undersigned is the legal owner and holder of all
trust deed have been tully paid and satistied. You hereby are
said trust deed or pursuant to statute, to cancel all evidences of indebtedness
herewith together with said trust deed) and to reconvey. without warranty,

estate now held by you under the same. Mail reconveyance and documents fo .

DATED: L, 19

Do not tose or destroy this Trust Deed OR THE NOTE which it sscures.

directed, on payment to you of any
secured by said trust
to the parties designated by the terms of said trust deed the

Both must be delivered 1o the lrustee tor

indebtedness secured by the loregoing trust deed. All sums secured by said

sums owing to you under the terms of
deed (which are delivered to you

Beneficiary

belore rec will be made.

I

RUST DEED

(FORM No. 881)
STEVENS-NESS LAW PUB.CO.. PORTLAND, ORE.

KFO

T SPACE RESERVED
Granto
FOR

- 01mes RECORDER'S USE

AFTER RECORDING RETURN TO
Klamath First Federal
Savings & Loan Assoc. ¢
SebtirBrr— SY) /1ae 2 g
= K FO

County of
I certify that the within instrument
was received for record on the 1lch..day
Aug. 19..92,

17899....... or as fee/file/instru-
ment/microfilm/reception No..48790..,
Record of Mortgages of said County'.

Witness my hand and seal of
County affixed.

iehn,...County.Clerk..

TITLE




