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THIS TRUST DEED, made this ; day of ... Au

. 'y >
F. BOGATAY and TAMYRA ) and wi

. as Trustee, an

as Beneficiary,
WITNESSETH :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
ath ISR -County, Oregon, described as:

Lot 15, Block 57, SECOND HOT SPRINGS ADDITION to the C:i:ty gf
Klamath Falls, according to the official blat thereof on file in
the office of the County cClerk of Klamath County, Oregon.

PR ol ivamavooivain L

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all lixtures now or herealter attached to or used in connec-
tion with said real estate.

d and payment of the

sum of i .Six. - 1 . - -84) —me

R _....__________.______—_——:-‘—,—— - Dollars, with interest thereon according to the terms of a promissory:
note of even date herewith, payable to beneficiary or order and made by grantor, the final Payment of principal and interest hereof, it

not sooner paid, to be due and payable July,lS,A 2007. I &

The date of maturity of the debt Secured by this instrument is the date, stated above, on which the final installmen: of said note
becomes due and payable, In the event the within described Property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withour first having obtained the written consent or approval of the beneficiary-,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

To protect the security of this trust deed. grantor agrees: . i . .

1. To protect, preserve and maintain said property in good condition ;,‘mnun_g any easement or Creating any JTestriction thereon: (¢ indn amy
and repair: not 10 rentove of dematin: any building or improvement therenn,  suberdinatin oo Other agreenient " attecting this deed er the lien or choarge
not fo commit or permit any waste of said property. thereo!: (d) reconvey, withour w arranty, il or any part of the property . The

2. To complete or restore promptly and in dood and workmanfike Lrantee N any reconvevance o be descril:edd as the Upersan or persons
manner any building or improvenent which may be constructed, damaged or Tegally entitled thereto,” and the recitals there'n ol any matters or facts hall
destroyed thereon, and pay when due all coses incurred therelor, be gunclusu-r_ proof of the truthiulness theteof. Trustee's fees ot anv o rhe

3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not Jeas than §5§
tions and restrictions atlecting said property; it the beneli iary so requests. to ) 10. Upon any delaute by Qeantor heveunder, bepetic 3N ey af
join in executing such linancin statements rursuant to the Unitorm Conuner- Hme without notice, either in Derson. by agent or by g vetver o e
cial Code as the beneliciary may require and (0 pay for liling same m the pointed by i court, and Mwithout regued to the Hequacs of wny <ecuriry oy
proper public olfice or offices. us well as the cost of all fien s arches made the indebtedness hereby secured, enter upon amd taie Dossessinn of said prop
by liling ollicers or searching agencics as may be deemed desi able by the erty or any pare thereol, in ats ownp TLNe ste oF Otherw ise collect the rents,
beneliciary. issues and pradits, including those past due amd unpaid, and applv the e

. To provide and continuously muaintain insurance on the buildings less costs and cxpemes of operation and coll tion, ancluding reason.ahio attor
now or herealfer erected on the said premises against Joss or damage by fire ney's lees upon any indebtedness secured heeeby and in yeh order as bene-
and such other harards as the beneliciary: may lrm time to time require, in ticiary may determine.
an amount not less than @ (<] . written in 1. The entering upon and taking puosessjon . - th
companies acceptuble to the beneliciary, with fose payable to the latter; all collection of such LNt nd POl or the proce, B e wther
policies of insurance shall he delivered (o the brneficiary oy NOON A% insured, insurance policies ar compensation or awards for Ay Hakind or darmiade of the
i the grantor shall fail for ANy season to procurs any such insurance and to propeety, and the application or gelege thereot as wloresaid, <hatl nor cure or
deliver said policies ta the bencticiary at least fifteen days prior to the expira- waive any delault or notice of delault hereunder or invadidate “anv act done
tion of any policy of imurance now or herealter placed on said buildings, pursuant ta such notice.
the beneliciary procure the same at Rrantor’s expense. The amount 12. Upon detault by grantor in payment of any indebtedness secured

C 1 re or other insurance policy may be applied by benefi- or in his performance of any agreement hereunder, tinme being of the
Clary upon any indebtedness secured fereby and in such order as beneticiary essence with respect to such payment and/or perlormance, the beneticiary may
may determine. or at option of beneficiary the entire eation o Collected. or  ZEEOME Witk resp secured hereby immediately due and payable. In soeh o
any part thereol, may be released to grantor. Suech application or release shayl  declal the bencliciary at his election may proceed to foraelnes i trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee 1o foreclose this trust deed by
act done pursuant to such notice, . . advertisement and sale, or may direct the trustee to pursye any other right or

S. To keep said premises free from construction liens and to pay all remedy, either at law or in equity, w hich the beneticiary may have. In the event
faxes, assessmients and cther Charges that may be levied or assessed upon ar the beneliciary elects to foreclose by adyer menr and sale, the beneficiars or
JRainst said property belore any pare of wich faxes, assessments and other the trustee shall execute and cause to be recatdet Ao writfen notice of defaulr
charfes become past due or delinquent and promptly deliver receipts therelor and his election 1o sell the said described real property to satisty the obligation
fo heneliciary; should the grantor fail to mage payment of any tares, assess- secured hereby whereupon the trustee shall fix the fimme and place of sale, give
jnents, insurance premiums, liens or other charges payable by grantor Lither o tice thereol as they requited by law and proceed to foreclose this trae deed
by direct payment or by providing beneliciary _with funds with which to in the manner provided in ORS 56.735 1o 6.7 95,
muake such payment, beneficiary may, at its option make payment thereof, 13. After the trustee has commenced foreclosure by advertisement and
and the armount 0 paid, Wwith interest at the rate set forth in the note secured Ly and at any time prior to § days before the dute the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the £rantor or any other persan s privileged by ORS §6.75 may cure
trorsy decd. shall be added to and hecome 1 part of the debt oemnor by this  the default of \etautts 115 delault consists of 4 lailure to pay. when deoe
trust deed, without waiver of any rights arising from breach ol any of the sums secured by the trust deed. the detault may be cured by paying the
Covenants hereal and for such payments. with interest o Horesaid, the prop. TS amount due at the time of the cure other than such portion as would
ety Aereinbelore described, as'well as the grantor. shall be bound o the ot then be due had no delault occurred. Any other delault that is capable of
same extent that they are bound for the payment of the ablisation herein beind cured may be cured by tendering the perlormance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing the dedasult or
out notice. and the nonpavment thereof shall, ar the option of the beneliciary., delaults, the person eflecting the cure shall poy 1 ohe beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and ",,’"“,, actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust decd. . . fodether with truntee’s and attorney’s fees not exceedind the amounts provided

- To pay all costs, lees and crpenses of this trust including the cost by law.

ol title search as well as the other costs and expenses of the trustee incurred !4, Otherwise. the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice Of sale or the time ta whieh sd sale mvy
fees actually incurred. 5 . be postponed as provided by Jaw. The trustee may sell said properey

7. To appear in and delend Jav action or proceeding purporting to i i parcels and shall sell the parcel or parcels ar
alfect the security rights or powers of beneticiary or trustee; and in any suit, i, £ i at the time of wale. Trustee
action or proceeding in which the beneticiary or trustee may appear, including shall deliver to the purchaser its 7 e 2 I cnnveying

oreclosure of this deed. to pay all costs and expenses, i the property so sold. but without ANV covenant or warranty, “apress or me
cluding evidence of title and the beneficiary's or trustee’s attorney’s fees: the plied. The recitals in the deed ot any matters of fact shall be conclusive proot
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereof. Any Fperson. excluding the trustee, but including
tixed by the trial cour: and in the event of an appeal from any judgment or the grantor and beneticiary, may purchase at the sale.
decree of the trial court. drantor further adrees to Pay such sum as the ap- I5. When trustee sells Fursuant o the powers provided Rerern slee
pellate court shall adjudge reasonable as the beneticiary’s or trustee’s arzor- shail applyv the proceeds of sale fo Plviiens of 1) the evpenses
ney's fees on such appeal. cluding the compensarion of the reasonalla chge

: . . atiorney, 1 2) 10 the obligation seciise

Itis mutaally agreed rhat.. . having recorded liens subseguene o

8. In the event that any portion or wll of said property shalt be taken deed 33 their inferesis trav
under the right of eminent donvin o> Condemnation, beneficiary shall have the sarplus, ot ame. fo the
righe, it it so elects, to require that ait OF any portion of the monres sy able strprlors
M compensation lor such taking, which dre in ercess of the amount required 10, Beneniciary may trom tame LI pant o suicesa
fo pay all treasonable costs, expenses and attorney’s fees necessarily  paid or NOrs o any trustee named hetein or T80y syeCessar trist,
incurred by drantor in such proceedings, shall be paid to beneliciary  and under. Upon such appointenent, and  without COnvey ance
applied by it lirst upon any reasonable costs and crpenses and attorney’s fees, trustee, the latter shall be yvested with all title, powers and edrativs
hoth in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. ch such apgemn
liciary in such proceedingds, and the balance applied upon the indebtedness and substitution shall be made by written instrument erectted by beneli ey,
secured hereby; and grantor agrees, at its own expense, to take such actions ch. when recorded in the morttade records of the county .r Cuuntiss 4n
and execute such instruments as shall be necessary in obtaining such com. which the property is situated, shall be conclust e proot ©f proper apgointsen
pensation, promptly upon beneliciary’s request, ol the successor trustee,

- At any time and from time to time upon written request of bepe- 17. Trustee accepts this trust when this deed, duly  evecuted ami
liciary, payment of its fees and presentation of this deed and the note lor acknowledged is made a public record as provided by law. Trustee ;
endorsement (in case of full reconveyances, lor cancellation), without atecting obligated to natity any party hereto oi pending sale under any
the liability of any person for the payment of the indebtedness. trustee may trust or of any acztion or proceeding in which grantor, beneisc
(a) consent to the making of any map or plat of said property: (b) join in shall be a party unless such action or proceeding is broughr #,

NOTE: The Trust Deed Act provides that the trustee hereunder must be eithee @n oftorney, who 15 an active member of the Oregon Stre Ry-
or savings and loan association authonzed 10 do business under the lows of Oregon or the United States, a htle nscronce OMpany actharese,
property of this stute, 113 subsidiaries, oftiliates, agents or branches, the United States or gny agency thereot, or on esirow agent ! lemsed Lmge

———— ——— —-
=== . ——— T




The grantor covenarits and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except
an easement created by instrument, subject to the terms and provisions
thereof, dated April 29, 1986, recorded June 19, 1986, in Volume M86 at

Page 10671, Microfilm Records of Klamath County, Oregon, in favor of
aad-that-he-will-warranrt. and-f defend -the-same. ngninst all.pex&cns_ww"

e st

Eijzy of Klamath Falls, Oregon, for an exclusive utility easement 6 feet wide,
and a well agreement, dated March 1, 1991, recordéd March 15, 1991, in
Volume M91 at Page 4769, Microfilm Records of Klamath County, Oregon,

and that he will warrant and forever defend the same against all persons
whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
( a)Mmmmmmx»Wmdx;kaxxmmuwmxxXxx RoporaMaORMMAIOX
or

{(b) tor an organization, or (even it grantor is a natural person) are for b cial purposes.

This deed applies to, inures fo the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunt

* IMPORTANT NOTICE: Delete, by lining ou?, whichsvar warranty {a) or {b) is
not applicable; if warsanty (o) is opplicable and the beneficiary is a creditor
os such word is defined in the Truth-in-Lending Act and Regulati Z, ths
beneficiary MUST comply with the Act and Regulation by maoking required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1§ complionce with the Act is not required, disregard this notice.

Yyl

J)\s)‘f(//' G

STATE OF OREGON, County of _..Klamath i) SS-

This instrument was acknowledged before me on ..... .August. A 19.92,
byl?_\,:_i,ghard_._F. Bogatay. and Tamyxa Bogata

T his instrument was acknowledged before me on .......... rresnesnney 1Sy

Notary..i’ublic for Oregon
My commission expires ... L 1L 15492 e

REQUEST FOR FULL RECONVEYANCE

Te ba uted only when obligations hove been poid.
TO: ... ... - e R ..., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by vou under the same. Mail reconveyance and documents to . . . .

DATED: e 19

Beneliciary

De not lota or destrey this Yrust Deed OR THE NOTE which it secures. Bath must be delivarsd 1o the frusiee for tiation belore recol will be made.

TRUST DEED STATE OF OREGON,
(FORM No. 831} County of e Klamath
"!VtN’-N“’ LAW PUB. €O.. PORTLAND. ORE. I certi[y that ‘he with"n inst!ument
was received for record on the .13th _day
R . g of ... CAug. ., 19.92,
TAMYRA BOGATAY at 9:13
R e | SPACE RESEZRVED in book/reel/volume No. ..

FOR page ... 035 ... or as fee/file/instru-
FRANK BOGATAY R : RECORDER'S USE ment/microfilm/reception No..48882...,

Record of Mortgages of said County.
_LIVING.TRU STr..dated. 8/8/9 Witrees my hand and seal of

County affixed.

SS.

Beneticiary

AFTER RECORDING RETURN TO
Crane & Foltyn Evelvn Biehn, County Clerk

635 Main Street NAME . TITLE
Klamath Falls, OR 97601 By\:)_aaa‘..ft.:zt».'v..l.lh.&i.s’!..l.».ﬁ‘lé {Deputy




