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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument™) is made on AUGUST 07, 1992 The grantor is

ANDREW F. RUTZ AND SANDRA B. RUTZ

("Borrower”). The trustee is - U.S. BANK OF WASHINGTON, NATIONAL ASSOCIATION

("Trustee”). The beneficiary is U.S. BANCORP MORTGAGE COMPANY
which is organized and existing under the laws of THE STATE OF OREGON . and whose
address is 501 SE HAWTHORNE BLVD., PORTLAND, OREGON 97214

("Lender”). Borrower owes Lender the principal sum of

THIRTY TWO THOUSAND AND NO/100----——————-
Dollars (U.S. S 32,000.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"). which provides for
monthly payments. with the full debt, if not paid carlier. due and payable on  SEPTEMBER 01, 2022 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest. and all renewals.
extensions and modifications of the Note: (b) the payment of all other sums. with interest. advanced under paragraph 7 to
protect the security of this Security Instrument: and (¢) the performance of Borrower’s covenants and agreements under this
Sceurity Instrument and the Note. For this purpose. Borrower irrevocably grants and conveys to Trustee. in trust. with power of
sale, the following described property located in KLAMATH County. Oregon:

Lot 35, GRACE PARK, in the County of Klamath, State of Oregon.

TAX ACCOUNT #3909-12BC TL2800

which has the address of 3533 MADISON STREET KLAMATH FALLS [Strect. City ]
Oregon 97603 ("Property Address”y
[Zip Code|
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TOGETHER WITH all the improvenents now or hereafier erected on the property. and all cascments- appurtenances. and
fixtures now Of nereafter a part of the propeny- All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing 13 referred W in this Sceurity {nstrument as the ~property.”

BORROWER COVENANTS that Borrower is lawiully ccised of the estate hereby conveyed and has the right o grant and
convey the Propernty and that the Property 18 uncncum\\crcd. except for encumbrances of record. Borrower warrants and will
defend gcncrully the title 1o the Property aginst all claims and demands. subjeet to any cncumbrances of record.

THIS SECURITY INSTRU MENT combines uniform covenants for national use nd non-uniform covenants with limited
variations by jurisd'\clion 1o constitute & uniform security instrument covering real property.

UNIFORM COVEN ANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interests Prepayment and Late € harges. Borrower shall pmmp\\y pay when due the
p\"\nc'\p;\\ of and interest o0 the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject t© applicable Jaw of to @ writen waiver by Lenders Borrower shall pay w
Lender on the day monthly payments are due under the Note. untit the Note is paid in full. a sum ("Funds™) for G yuily anes
and assessments which may attain priority over this Security Instrument i & lien on the Property’ (th yvearly feischold payments
or ground rents on the Propernty- it anys (O yearly hazard oF property insurance preminms: (y yearly flood insurance promiuns.
it anys (©) yearly mortgage insurance premiums. i any: and () any suns p;\yuhlc by Borrower 1o Lender. i accordanee with
the provisions of puru\__'mph 8. in liew of the payment of mortgage insurance premiums. These items are called “hacrow frems.”
Lender may. &t any time. colteet and hold Funds in an amount ot to exweed the maximun amount it Jender for a tederatly
related MOTIEAEE toan may require for Borrower's escrow aceouit under the federal Real Estate Settlement procedures At ol
1974 as amended from time to tme. 12 us.C. Qection 2601 et sed- ("RESPA™. unless another faw it applics t© the Funds
sets a lesser amount. I so. Lender may. at any time. collect and hotd Funds 1 an amount not W exceed e Jeaser amount.
Lender may estimate the amount of Funds duc on the basis of current data and reasonable estimat
Escrow liems of otherwise in accordance with ;\pp\'\c;\\\\c law.

s of expenditures ol tuture

The Funds shall be held in an institation whose deposits are insured by @ federal ageney- (nstrumentaity . ov entity
(including Lender. if Lender is such an institution) oF inany Federal Home Loun Bank. Lender shidl apply the Funds to pay the
Escrow ltems. Lender may not charge Borrowet for holding and applying the Funds. annuatly anabyzing the escrow awcount. oF
veritying the Escrow ltems. unless Lendet pays Borrower interest on the Funds and :\pp\ﬁc;\hlc faw permits Lender 0 make such
a charge. However. Lender may require Borrower 10 pay a one-ime charge for an independent real estate Wk reporting service
used by Lender in connection with this loan. unless applicable faw provides otherwise. Unless an agreement is made ot
applicuble law requires interest W be paid. Lender shall not e required 1O paY Borrower ay interest Of carmings on the Funds.
Borrower and Lender nay agree in writing- however. that interest shalt be puid on the Funds. Lender <hall give o Borrower.
without charge. an annual accounting of the Funds. howing credits and debits 10 the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional ecurity for all sums ccured by this Security fnstrument.

If the Funds held by Lender exceed the amounts pcrmiucd (o be held by applicuble law. Lender Jhalt account © Buorrower
for the eXCess Funds in accordance with the requirements of upplicuh\c law. 1f the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ftems when due. Lender miy so notify Borrower in writing. and. in such case Borrower
shall pay to Lender the ATount NCCESsary 1o make up the deficiency - Borrower shall make up the deficiency in no more that
twelve monthly payments. at Lender’s sole discretion.

Upon payment in full of all sums secured by (his Security Instrument. Lender shatl promptly refund 0 Borrower any
Funds held by Lender. 1f. under pur;\gr;\ph 21. Lender shall acquire Of el the Property. Lender. prioy 0 the acquisition of sale
of the Property. shall apply an¥ Funds held by Lender at the time of acquisition of wile as credit aginst the sums securcd by
this Seeurity fnstrument.

3. App\icmim\ of Payments. Unless applicable law provides otherwise. il payments received by Lender under pay sraphs
1 and 2 shall be applicd: first. 1o any prcpuymcm charges due under the Noted second. 10 amounts pay able under p;u';u__'mph 2.
third. to interest due: fourth. 10 pr'mc'\pu\ due: and last 0 any late charges duc under the Note.

4. Chargess Liens. Borrower chatl pay all taves. AnSUSSINCRLS. charges. tines and impositions attributable W0 the Property

which may attain priority gver this Security Instrunment. and jeuschold payments v ground renta, i Ay Rorrower shall pay
(hese obligations in the manner pm\'idcd in p;\r;\gr;\ph 2. orit not paid in that manner. Borrower Jhall pay themon Lime directdy
to the person owed payment. Borrower shall prompll) furnish to Lender alt notices of amounts 1© be paid under this pu\’;\-'ruph.
1f Borrower makes these payments directly. Barrowet <hatl promptly turnish w Lender receipts & idencing ¥

Borrower shall pmmpl\)' discharge any tien which has privrity over thix Seeurity tustrument anless Borrow st & ==
writing 10 the payment of the ubligation secured by the licn in @ manoct aceeptable © Lender: (D) contests 10 gond i the len
by. of detends against enforcement of the hen i, legal proceedings which in the Lender's opinion operate © prevent the
enforcemet of the lienz of (¢) seeures from the holder of the lien an ;lgrc-:mcm <alisfactory 1© Lender «ubordinating the lien W0
this Sccurity Instrument. it Lender determines that any part of the Property is subject 0 lien which may attain priority & or
this Security Tnstrument. Lender may give Borrower & notice identitying the lien. Borrower ghatt satisfy the lien oF ke one Of
more of the actions sct forth above within 10 days of the giving of natice.
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5. Hazard or Property Insurance. Borrower shal keep the improvements now existing or hereafter crected on the
Property insured against Joss by fire. hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and tor the periods
that Lender requires. The insurance carrier providing the insurance shall pe chosen by Borrower subject o Lender's approval
which sha!l not be unreasonably withhely, If Borrower fajfg o maintan coverage described above, Lender vy, at Lender's
option, obtain COVErage to proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewalg shall be dceeptable to Lender ang shall Include standard Mortgage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires. Borrower shalf prompuly give 1o Lopder l receipts of
paid premiums and rencwal notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal} be applicd 1o restoration Or repair of the
Property damaged. it the restoration or repair is cconomically feasibie and Lender's SCCUTIY i ot lessened. I the restoration or
repair is not cconomically feasible or Lender's seeurity would he lessened, the insurance proceeds shall be applied 10 the sums
secured by this Sceurity Instrument. whether or not then due, with 4NYexeess paid o Borrower, Jr Borrower abandons the
Property, or does not answer within 30 days o notjee from Lender tha the nsurance carrier by offered to senle 4 claim, then
Lender may collect the insurance proceeds. Lender ay use the proceeds 1o Fepair or restore the Property or 1o piay sums
secured by this Security Instrumen, whether or not they due. The 30-day period wil) begin when the notice is piven.

Unless Lender and Borrower otherwise 4gree in writing, any application of procecds o principy shadl not extend o
Postpone the due dute of the menthly paymenty referred to in paragraphs 1 and 2 of change the amoung of the paymenmts. It
under paragraph 21 the Property is acquired by Lender, Borrower any insurance policies and Proceeds resulting from
damage to the Property prior to the acquisition sh Xtent of the sums secured by thig Sceurity Instruinent
immcdiulcl_\' prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the *roperty; Borrower's 1gan Application: Leascholds,
Borrower shall occupy, establish, and yge the Property ag Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for at least one year after
the date of Occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
Extenuating circumstances exist which are beyond Borrowers control. Borrower shyl] not - destroy, damage o impair the
Property. allow the Property to deteriorate, o commit wiste on the Property, Borrower shalt be in defaale i any forteiture
action or proceeding, whether civil or criminal, is begun that in Lender's good laith Judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's seeurity interest, Borrower may
cure such a default ang reinstate, as provided in paragraph 18, by causing the action o praceeding to be dismissed with a ruling
that, ai ination, precludes forfefture of (he Borrower's interest in the Propenty or other material
impairment of the lien ¢ is i s security interest. Borrower shall also be i default i
Borrower, during the gav i i te information or statements to Lender (or failed
to provide Lender with any material informatio i ith the loan evidenced by the Note, including, by not limited
to. representations concerning Borrower's occupancy of the Property as 4 principal residence. If this Seeurity Instrument is on g
leasehold, Borrower shal comply with all the provisions of the lease. If' Borrower acquires fee title o the Propeny. the
leaschold and the fee title shall not merge unless Lender agrees to the merger ip writing .

7. Protection of Lender's Rights in the Property. It Borrower fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may signiﬁcum!y affect Lender's rights in the Property (such as 2
proceeding in bankruptcy, probate. for condemnation or forfeiture or to enfo ] ceulations), then Lender may do ang
pay for whatever is neeessary 1o protect the value of the Property 's rig the Property. Lender's actions may
include paving any sums secured by a liep which has priority over this Sceurity Instrument, appearing in cour, paying
reasonable attorneys” fees and entering on the Property to make Tepairs. Although Lender may rake action under this paragraph
7. Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Security Instrument. Unless Borrower and Lender agree 1o other termy of payment, these amoungs shall bear ingerest from the
date of disbursement the Note rate and shall be payable, with nterest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance, 1y Lender required mortgage insurance y4 a4 condition of making the loun secured by this Seeurity
Instrumen, Borrower shyj pay the premiums required to nuintain the mortgage insurance in effect. It for any reason, the
mortgage insurance coveruge required by Lender lapses or ceases (o be i effeet, Borrower shal pay the preminmg required to
obtain coverage substantially equivalent (o the mortgage insurance previously in effec, at a cost substantially equivalent to the
Cost to Borrower of the mortgage insurance previously in effect, from an alternare morntgage insurer a4pproved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shaii Pay to Lender each month a sum equal to
one-twelfth of the yearly morntgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these Payments as a loss reserve in lieu of mongage insurance. o reserve
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payments may no longer be required. at the option of Lender. if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in effect. or to provide 2 loss reserve. until the requircment for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cntrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim lor damages. direct or conseguential. in connection with any
condemnation or other taking of any part of the Property. or for conveyance in fiew of condemnation. are hereby assigned and
shall be paid to Lender.

In the event of a total taking ol the Property. the proceeds shall be applicd to the sums seeured by this Security Instrument.
whether or not then due. with any cxcess paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately betore the taking ix cqual to or greater than the amount of the swms securcd by this
Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: ) the total
amount of the sums sccured immediately before the tuking. divided by (D) the fair market value of the Property immediately
before the taking. Any batance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market valtue of the Property immediately before the taking is less than the amount of the sums weeared immediately betore the
taking, unlcss Borrower and Lender otherwise agree in writing or unless applicable faw otherwise provides. the proceeds shall
be applied to the sunis secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower. oF if. after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim tor damages, Borrower fails to respond to Lender within 30 days after the date the notice is given.
Lender is authorized o collect and apply the proceeds, at its option, cither 10 pestoration ot repair of the Property or (o the sums
secured by this Seeurity lnstrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal Jradl not extend or
postpone the due date of the monthly payments referred to in paragraphs ] and 2 or change the amount ol such paymienis.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the timg for payment or modification
of amortization of the sums secured by this Security Instrument aranted by Lender to any suceessor in interest ol Borrower shall
not operate to release the lability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any SUCCEssor in interest or refuse 1O extend time for payment of otherwise modity amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
excercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of this
Sceurity Instrument shall bind and benetit the successors and assigns of Lender and Borrower. subject to the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and <everal. Any Borrower who co-signs this Sccurity
Instrument but does not exceute the Note: (@) is co-signing this Sccurity Instrument only to mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instruments (b} is not personally obligated to pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower nuy agree o extend. modity . forbear or
make any accommodations with regard to the terins of this Sceurity Instrument or the Noute without that Borrower s consent.

13. Loan Charges. 1f the loan sceured by (his Security Instrument is subject to a law which sets maximum loan charges.
and that law is firally interpreted so that the interest or other loan charges collected or 0 be cotlected in connection with the
loan exceed the permitted limits. then: (@) any such loan charge shall be reduced by the AMOUNL Necessary reduce the charge
to the permitted limit: and (b) any sums atready collected from Borrower which exceeded pcrmmcd limits will be refunded to
Borrower. Lender may choose to muke this refund by reducing the principal owed under the Note of by mauking & direet
payment to Borrower. 1f a refund reduces principal. the reduction will be reated as a partial prepayment without any
prepayment charge under the Note.

14. Natices. Any notice to Rorrower provided for in this Security Instrument Jhalt be given by delivering it or by mailing
it by first class mail unless applicable law TeQUITeS UsC of another method. The notice ~hall be directed to the Property Address
or any other address Borrower designates by notice o Lender. Any potice to Lender shall be given by first class mail o
Lender's address stated herein or any other address Lender designates by notiee to Borrower. Any notice pro ided for i this
Security Instrument shall be deemed to have been given o Borrower ot Lender when given s proy ided in this paragraph.

15. Governing Law; Severability. This Sceurity  Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such conflict shall not atfect other provisions of this Sceurity Instrument or the Note which can be
given cffect without the contlicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Sceurity [nstrument.
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= 17. Transfer of the Property or a Beneficial Interest in Borrower. If al] or any part of the Property or any interest in jt
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural person) without
Lender’s prior written consent. Lender may. w s oplion. require immediare payment in full of all yums secured by this
Seeurity Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federy] faw as of the dage
of this Sceurity Instrument.

If' Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall Provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower mus pay all sums secured by this
Security Instrument. if Borrower fails 10 pay these sums prior to the expiration of this period. Lender may invoke anv remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 11 Borrower mecets certain conditions, Burrower shall have he right 1o have
enforcement of this Security Instrument discontinued gt any time prior to the carlier of: (uy 5 days tor such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sule contuined in this
Security Instrument: or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are thay Borrower: () pays
Lender all sums which then woulgd be due under this Security Instrument and the Note as if no aceeleration had oceurred: (b)
cures any default of any other covenants or agreements; (¢) pays all expenses ine i orcing this Security Instrument.,
including. but noy limited to. reasonable atorneys” fees: and (d) tukes such action as Lender may reasonably require to assure
that the iien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument  shal] continue unchanged. Upon reinstatement by Borrower, this Seeurity  Instrument and  the
obligations secured hereby shall remain fully effective us it no aceeleration had occupred. However, this right o reinstate half
not apply in the case of aceeleration under paragraph {7,

19. Sale of Note: Change of Loan Servicer. The Note or @ partial interest in the Noge (together with thiy Sceurity
Instrumeny) may be seld one or more times without prior notiee o Borrower, A syle may result in a change in (he entity (known
as the "Loan Servicer™) tha colects monthly payments due under the Note ang this Security Instrument. There also may be one
ormore changes of the Loun Servicer unreluted to a sale of the Note. If there js change of the Loan Servicer. Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable faw,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, Storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone c¢lse o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence. use. or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized to pe appropriate 1o normal
residential uses and 1o maintenance of the Property,

Borrower shall prompuly give Lender written notice of any investigation. claim, demand. lawsuit or ther action by any
governmental or regulatory ageney or private party involving the Property and any Hazardous Substance OF Environmental Law
of which Borrower hag actual knowledge. If Borrower learns, or iy notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shyl) promptly take
all necessary remedial actions in accordance with Environmental Low,

As used in this paragraph 20, "Huzardous Substances™ are those substances defined as toxic or hazardoys substances by
Environmentd Law and the following substances: gasoline. kerosene, other flammable or xic petroleum products. toxic
pesticides and herbicides, volatile solvenys, nmaterials containing asbestos or formaldehyde. and radioactive materigls. A« used in
this paragraph 20. "Environmenty) Law™ means federy laws and laws of the jurisdiction where the Propenty i Jocated that
relate to health, safety or environmenta) protection, R

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant ang agree as follows:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior te aceeleration under paragraph 17 unjess
applicable law provides otherwise). The notice shall specify:  (a) the default: (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice iy given to Borrower, by which the default must be cured; angd
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after aceeleration and the right to bring a court action to assert the non-existence of y default or any other
defense of Borrower to aceeleration and sale, If the default is not cured on or hefore the date specified in the notice,
Lender, at ity option, may require immediate bayment in ful} of al} symy seeured by this Security Instrument without
further demand ang may invoke the power of ¢ and any other remedies bermitted by applicable law. Lender shali be
entitled to collect gl expenses incurred in pursuing the remedies provided in this paragraph 21, including. bug not limited
to. reasonable attorneys® feey and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender's election to cause the Property to be sold and shall cause sucl notice to
be recorded in each county in which any part of the Property is located. Lender or Trustee shal) give notice of sale in the
manner prescribed by applicable law to Borrower and 1o other persons prescribed by applicable law. After the time
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required by applicable law. Trustee, without demand on B
bidder at the time and place and under the terms des
Trustee determines. Trustee may postpone
and place of any previously scheduled sale

Trustee shall deliver to the purchase
expressed or implied. The recitals in the Trustee's deed shal
therein. Trustee shall apply the proceeds of the sa
not limited to, reasonable Trustee's and attorneys’ fees: (b)
excess to the person or persons legally entitled to it.

22. Reconveyance. Upon pay
reconvey the Property and shall surrender th
Instrument to Trustee. Trustee shull reconvey the Property with
entitled to it. Such person or persons shall pay any recordation

23. Substitute Trustee. Lender may. from time to time.
appointed hercunder. Without conveyance of the Property. the
conferred upon Trustee herein and by applicuble taw.

24. Attorneys” Fees. As use
fees awarded by an appelate court.

sale of all or

v Trustee’s deed

25. Riders to this Security Instrument. It one or more
Security Instrument. the covenants and agreements of
the covenants and agreements of this Security
[Check applicable box(es)]

D Adjustable Rate Rider
[:] Graduated Payment Rider
D Balloon Rider

[ 1v.A. Rider

Instrument as if

Planned Uni
Rate Improv

L
!

BY SIGNING BELOW. Borrower aceepts and agre
in any rider(s) exccuted by Borrower and recorded with it
Witnesses:

(Scab)

-Borrower

-

I
Social Security Number

STATE OF OREGON, Klamath
Onthis ,  12th day of August
ANDFEW F. RUTZ AND SANDRA B.

\'ue‘;;‘&'lo be  their
. o "”._:‘r:,
My. Cofmié gy ,ﬁypiﬁ}"ﬂ;’] /23793
(Official Stab___ Yy

A P K
the foregoini instyy

P
-

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Aspen Ti

orrower, shall sell the Property
icnated in t
any parcel of the
. Lender or its designee

le in the following order:

ment of all sums securcd by this
is Sccurity Instrument an

Jd in this Sccurity Instrument

cach such rider shall be inc

[:] Condominium Rider

¢S 1o the terms and covenants cont

18078

at public auction to the highest
r more parcels and in any order
Property by public anunouncement at the time
may purchase the Property at any sale.
conveying the Property without any covenant or warramty.
1 be prima facie evidence of the truth of the statements made
(a) to all expenses of the sale. including, but
v this Security Instrument: and (¢) any

he notice of sale in one 0

to all sums secured b

Security Instrument. Lender shall request Trustee to
d all notes evidencing debt secured by this Sceurity
out warranty and without charge to the person or persons tegally
COSES.

remove Trustee and appoint i suceessor trustee to any Yrustee
successor trustee shatl succeed to all the title. power and duties
fe

and in the Note, “attorneys es” shall include any atorneys’

riders are exceuted by Borrower and recorded together with this

orporated into and shatl amend and supplement

the rider(s) were a part of this Security Instrument.

7 1-4 Family Rider

[ 1 Biweekly Payment Rider
Second Home Rider

t Development Rider
ement Rider

r__] Other(s) [specify]

ained in this Sceurity Instrument and

'ANDREW F. RUT
Social Sccurity Number

Sapdra
SANDRA B. RUTZ
Social Security Number

Bortower

(Scab
-Borrower

Social Security Number

County ss:
1992 . personally

appeared the above named

RUTZ, HUSBAND AND WIFE

and acknowledged

voluntary act and deed.
/.

Bcfg‘f me:
Z ‘-/z'é e

A “Notany Public for Oregon

tle Co. the 13th day

92 ar__2:58

oclock _P___M., and duly recorded in Vol. _M92

of _____Aug. —AD. 1
of

Mortaaces

on Page

FEE $35.00

Evelyn Bjxehn

~ County Clerk
By ’ s

o §5—:u“-£’~—lf.




