",U S. BANCORP MORTGAGE COMPANY , L VO'MPBQE‘I‘QQBZ—
P.0. BOX 1107 . . L ’
131 EAST MAIN STREET
MEDFORD, OREGON . 97501
ATTN: CATHY FRANK

{Space Above This Line For Recordmg Data)

AT FH O/ D7 T )
DEED OF TRUST

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT. -

THIS DEED OF TRUST ("Security Ins‘tmmcnt") is made o}n»; AUGUST 10, 1992 . The grantor is

DOUGLAS A. GIER AND JULIE G. GIER
("Borrower”). The trustec is ~ U.S. BANK OF WASHINGTON, NATIONAL ASSOCTATION

("Trustee"). The beneficiary is U.S. BANCORP MORTGAGE COMPANY

which is organized and existing under the laws of THE STATE OF OREGON
address is 501 SE HAWTHORNE BLVD., PORTLAND, OREGON 97214

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY THOUSAND FIVE HUNDRED ELEVEN AND NO/100

Dollars (U.S. $ 130,511.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlicr. duc and payable on SEPTEMBER 01, 2022
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all rcncwals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purposc, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in KLAMATH

, and whose

County, Oregon:

" LEGAL DESCRIPTION ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED.

’T'AX ACCOUNT #3909-2800 TL 1100

which has the address of 7945 TINGLEY LANE KLAMATH FALLS
Oregon 97603 ‘ ("Property Address™);

. Zip Code} =

~MODIFIED FOR VA LOANS*
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~TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures 'now or’fhcycaftcpa'pan»'of: the propcny.f—A\l replacements and additions shall ‘also be covered by this Security
Instrumicnt. ‘Al of the forcgoing is referred to in this Security Instrument a8 the "Property.”
,‘BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the tight to gramt and
convey the Property and that the Property is unencumbered., except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with limited
variations by jurisdiction t0 constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law ot 1o a written watver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note. until the Note is paid in full, a sum ("Funds"™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly teasehold payments
or ground rents on the Property . if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
it any; () yearly morigage {nsurnce premivms, if any: and (f) any sums payabic by Borrower to Lender. in accordance with
the provisions of paragraph 3. in licu of the payment of morigage insurance premiums. These tems arc called "Escrow ftems.”
Lender may, at any time, cotlect and hotd Funds in an amount not 10 exceed the maximum amount 2 tender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Seitfewment Procedures Act of
1974 as amended from time to time. 12 U.S.C. Scction 2601 et seq. ("RESPA™), unless another law that applics to the Funds
sets a lesser amount. If so, Lender maty, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law. ‘

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality. or entity
(including Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow account. of
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real estate 1ax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwisc. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any intercst ov carnings on the Funds.
Borrower and Lender may agree in writing, however. that tnterest shall be paid on the Funds. Lender shall give to Borrower.
without charge. an annual accounting of the Funds. showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for all sums securcd by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall qccount 10 Borrower
for the excess Funds in accordance with the rcqu'lrcmcms of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient t0 pay the Escrow Hems when due. Lender may O notify Borrower in writing. and. in such case Borrower
shall pay to Lender the amount necessary. to make up the deficiency. Borroswer shatt make up the Jeficiency in no more than
twetve monthly payments, at Lender's sole discretion.

Upon payment in full of ail sums securcd by this Security Instrument, Lender shall prompily refund to Botrower any
Funds held by Lender. Tf, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior to the acquisition or sale
of the Property. shall apply any Eunds held by Lender at the time of acquisition or safe as a credit against the sums secured by
this Security Instrument.

.73, Application of Payments. Unless applicable law provides otherwise, all payments receiv
1.and 2 shiall be applied: fifst, to aniy prepayment charges due under the Note; second, o amounts payabl
third. to interest due: fourth, to principal dug: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessiments. charges, fines
which may attain priority over this Security Tnstrument, and leaschold payments oF around rents. ifany.
{hese obligations in the manncr provided in paragraph 2. or i not paid in that manner. Borrower shatl pi

R

ed by Lender under paragraphs
o under paragraph 2

and impositions attributable to the Property
Borrower shall pay
1y them on time directly
1o the person owed payment. Borrower shatl promptly furnish to Lender all notices of wmounts to be paid under this paragraph.
If Borrower miakes these payments directly. Borrower shatt promptly yurnish to Lender receipts evidencing the payments.
Borrower shall promptly Jischarge any ten which has priority over this Sccurity Instrument unless Borrower: (1) agrees in
writing to the payment of the obligation securcd by the lien in 4 manner aceeptable to Lender: (b) contests in good fuith the lien
by. or defends against enforcement of the lien in. legal proceedings which in the Lender's opinion operate w prevzre the
enforcement of the lien; or (¢) sceures from the holder of the lien an agreement sutisfactory 10 Lender subordinating the lien e
this Security fnstrument. 1f Lender determines that any part of the Property s subject 10 & lien which may attain priority over
-, this Sequr'!ly_lns\rument. Lender may give Borrower a notice identifying the lien. Borrower shall satisly the Hen ot take one of
. more of the actions set forth above within 10 days of the aiving of notice.
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rovements now existing or hereafter e,
“extended coverage” and any

ance with paragraph 7,
nd shall include 3 standard mortgage clause. Lender
wals, If Lender requires, Borrower shall prompuly give to Lender all receipts of
of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender,
rance proceeds shall be applied to restoration Or repair of the
cconomically feasible ang Lender’s security is not lessened. If 1he restoration or
Lender's security would be lessened, the insurance proceeds shall be applicd to the sumg

secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 39 days

instrg a claim, then
Lender mg ins ;. . .

all not extend or

amount of the paymens, If
ting from

this Security Instrument

Leaseholds,

execution of

for at least one year after

which consent shall not be unreasonably withheld, or unless

ontrol. Borrower shall not destroy, damage or impair the

the Property. Borrower shall be in defauly il any forfeiture

ender’s good fajth Jjudgment could Tesult in forfejtyre of the

this Security Instrumen; or Lender's security interest, Borrower may

18, by causing the action or proceeding to be dismissed with 5 ruling

ermination, precludes forfeityre of the Borrower's interest. in the ‘Property or other material
by this Security i

allow the Prop
action or proceeding,
Property or otherwise

Toan evidenced by the Note, including, by not limited

S occupancy of principal residence. If this Security Instrument is on o

leaschold, Borrower shajy comply with ail the Provisions of (he lease. dires fee title 1o the Property., the
leasehold and the fee title shall noy

perty {such as o

aws or regutations), 1hen Lender may do and

S rights in the Property. Lender's actions may

over this Security Instrument, appearing in court, paying

¢ repairs, Although Lender may take action under this paragraph
7, Lender does. not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deby of B
Security Instrument, Unjegy Borrower and Lender agree 10 other terms of payment, these amounty sh
date of disbursement ar ihe Note rate and shall be payable, with interest, upon notice from Lende
payment.

8. Mortgage Insurance, 1f Lender required montgage insurance s g condition of making the loan secured by this Security
Instrumeny, Borrower shalj pay the premiums required 10 maintain the mongage insurance ip etfeet. It for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substanlially equivalent to the mortgage insurance previously in effect, 2 Cost substantially cquivalent to the
cost to Borrower of the mortgage insurance Previously in effect, from an aliern; gage insurer approved by Lender. if
substamially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender cacly month a sum cqual to
one-twelfth of the yearly mortgage insuranee premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender wil] aceept, use and retaip these payments ag aloss reserve in liey of mortgage insurance. Lo Teso:

OFroOwer secured by this
all bear interest from the
r to Borrower requesting
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain morlgage insurance in effect, or to provide a loss reserve. until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

"9, Inspection. Lender of jts agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation Of other taking of any part of the Property, or for conveyance in lieu of condemuation.
shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applicd to the sums sccured by this Security Instrument,
whether. or not then due. with any €Xcess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this
Seeurity Instrument immediately before the tuking. unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shull be reduced by the amount of the proceeds multiplicd by the following fraction: () the wtal
amount of the sums secured immediately before the taking. divided by (b) the fair market vatue of the Property immediately
before the taking. Any balunce shall be_paid to Borrower. in.the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums sccured immediately before the
taking. unless Borrower and Lender otherwise agre¢ in writing or unless applicable law otherwise provides. the proceeds shall
be applied to the sums secured by this Sccurity Instrument whether or not the sums arc then due.

1f the Property is abandoned by Borrower, of if. after notice by Lender 10 Borrower that the condemmor offers to make an’
award or scttle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the d
Lender is authorized 10 collect and apply the proceeds. at its option. cither to restoration or repaiy of the
secured by this Sccurity Instrument. whether or not then duc.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds 0 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the wmount of such paymems.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exte
of amortization of the sums secured by this Security. Instrument granted by Lender to any successor in interest of Borrower shatl
not operate to relcase the liability of the original Borrower or Borrower’s sUccessots in interest. Lender shalt not be required to
commence proceedings against any successor in interest or refuse 10 extend time for payment of atherw
of the sums secured by this Sceurity Instrument by reason of
successors in intercst. Any torbearance by Lender in exereising
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilitys Co-siguers. The covenants and agreements of this

Security Instrument shall bind and benefit {he successors and assigns of Lender and Borrower. subject 0 the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sceurity
“Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only 1o mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree w extend. modify. forbear ot
make any accommodations with regard to the terms of this Sceurity Instrument of the Note without that Borrower’s consent.
13. Loan Charges. 1f the loan sccured by this Sccurity lnstrument is subject to a law which sets maximum foan charges.
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
toun exceed the permitted limits. then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted timit; and (b) any sums already collected from Borrower which exceeded permitted Jimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note of by making a direct
payment 1o Borrower. 1f a refund reduces principal. the reduction will be treated as 2 partial prepayment without any
prepayment charge under the Note.

are hereby assigned and

ate the notice is given.
Property or to the sums

asion of the time for payment oF modification

isc modify amortization
any demand made by the original Borrower or Borrower's
any right or remedy shatl not be a waiver of or preciude the

14. Notices. Any notice to Borrower provided for in this Sccurity Instrumeat shall b

¢ given by delivering it or by mailing
ther method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by aotice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given lo Borrower of Lender when given as provided in this paragraph.
15. _Govcrning Law; Severability. This Sccurity Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secarity Instrument or the Note
conflicts with applicable law. <uch contlict shall not affect other provisions of this Security Instrument ot the Note which can be

. givcn effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared
.to be severable.

' 16. Borrower’s Copy. Borrower shall be given o

it by first class inail unless applicable law requircs use of ano

ne conformed copy of the Note and of this Security Instrument.

Form 3038 9/90
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‘ l_z.,Tk-ansfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or. transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s- prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this

Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The noti
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

) 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b)
curcs any default of any other covenants or agreements: (c) pays all cxpenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shail remain fully effective as if no acceleration had occurred. However. this right to reinstate shall
not apply in the casc of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instrument) may-be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there §s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable taw. The notice will st
address of the new Loan Servicer and the address to which
information required by applicable law.

.20. Hazardous Substances. Borrower shall not cause or permit the presence,

ce shall provide a period of not

ate the name and
payments should be made. The notice will also contain any other

use, disposal, storage, or release of any

Hazal_'dous‘Substanccs on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence. use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim. demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde. and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

" 'If Lender inveokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property te be sold and shall cause such notice to
be recorded in each county in which any part of the Property is located: Lender or Trustee shall give notice of sale in the
manner prescribed by applicable-law to Borrower and to other persons prescribed by applicable law. After the time

Form 3038 9/90
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required by applicable 1aw, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
pidder at the time and place and under the terms designated in the notice of sale in one or

more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of anyprcvious‘!y scheduled sale. 1.ender or its designee may purchase the Property:at any sale.

Trustee shall deliver to the purchaser Trustee’s deed vcm\\'eying‘(he Property ‘without ‘any covenant OF warranty,
expressed or implied. The recitals in t »s deed shall be prima facic evidence of the truth of the statements made
therein. Trustee shall ‘apply the proceeds of the sale in the following order: {a) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorneys’ feess (b) to all sums secured by this Security Instrument; and (¢) any
excess to the person or persons legally entitled to'it.’ o

22. Reconveyance. Upon payment of all sums secured by this Security Instrument. Lender shatl request Trustee tO
feconvey the Property and shall- surrender this Security Instrument and all notes cvidencing debt secured by this Sccurity
Instrument to Trustec. Trustee shall reconvey the Property without warranty and without charge to the person of persons legally
cntitled to it. Such person or persons shall pay any recordation cOSts. )

23, Substitute Trustee. Lender may. from time O time. remove Trustee and appoint 4 successor trustee to any Trustee
appoimcd' hereunder. Without conveyance of the Property. the guecessor trustee shall succeed to all the title. power and duties
¢onferred upon Trustee herein and by applicable law. : :

24, Attorneys’ Fees. As used in this Sccurity Instrument and in the Note. “antorneys’ fees” shatl incl

ude any attorneys’
fees awarded by an appellate court.

»5. Riders to this Security Instrument. 1f onc or more riders arc exccuted by Borrower und recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shatl amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of thits Security Instrument.
[Chéck'applicfablé box(es)l o
=[] Adjustable Rate Rider - 1 condominium Rider 1 1-4 Family Rider
] Graduated Payment Rider | Planned Unit Development Rider 1 Biweekly Payment Rider
- [__1Balloon Rider . . [_1rate Improvement Rider ) {] Sccond Home Rider
) X1 v.A. Rider - [ other® {specify}

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenamts contained i

n this Sceurity Instrument and
in any rider(s) executed by Borrower and recor

ded with it.
Witnesses: | ; /g
1 3 . o

DOUéLAS A. GIER Borrower

e - 387 6 ,CZﬁ,f/_zr(Scu\)
//"/ Social Sceurity. Number

63—3 “0/78/7(503\)

/// JULIE -Borrower
Social Security Number

///(Scal) } //'(Scu\)
R . . -Borrower ~Borrower
Social ch:urily\ Number Social Seeurity Number

GTATE OF OREGON, ‘ KLAMATH

County ss:
_ On this 12¢th day of  August

. 1992 , personally appeared the above named

wnd acknowledged

DOUGLAS A. GIER AND JULIE G. GIER
the foregoing instrument to be THEIR voluntary act and deed
: i 'su i':Exp"\rcs: 1 —"1 5;94 ,: . Bcfofc me;

Notary Public for Oregon

i ,_PunoBol_G cep Bl
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A tract of land situated in the NW 1/4 NW 1/4 of Section 28,
Township 39 South, Range 9 East of the Willamette Meridian, in

the County of Klamath, State of Oregon, more particularly
described as follows:

Beginning at a 5/8 inch iron pin on the West line of said
Section 28 and in the centerline of Tingley Road, said point
being South 00 degrees 01' 40" West 251.50 feet from the
Northwest corner of said Section 28, marked by a 5/8 inch iron
pin; thence South 89 degrees 58' 20" East 756.58 feet to a 5/8
inch iron pin; thence South 17 degrees 05' 05" East 284.10 feet
to a 5/8 inch iron pin on the center line of an existing access
lane extended; thence North 85 degrees 38' 55" West 842.57 feet
to a 5/8 inch iron pin at the intersection of said lane and

center of said Tingley Road, said point also being on the West
line of said Section 28; thence North 00 degrees 01' 40" East
208.00 feet to the point of beginning.
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VA GUARANTEED LOAN RIDER

(For use with FNMA/FHLMC uniform instruments for
Veterans Administration guaranteed loans)

THIS VA GUARANTEED LOAN RIDER is made this 10TH day of

AUGUST 19 32, and is incorporated into and shall be deemed to
amend and supplement a Mortgage, Deed of Trust or Deed to Secure Debt (herein “'security instrument”) dated of even
date herewith, given by the undersigned (herein ""Borrower”) to secure Borrower’s Note to

U.S. BANCORP MORTGAGE COMPANY

(herein “Lender”) and covering the Property described in the security instrument and located at
7945 TINGLEY LANE KLAMATH FALLS, OREGON 97603
(PROPERTY ADDRESS)

VA GUARANTEED LOAN COVENANT. in addition to the covenants and agreements made in the security instru-
ment, Borrower and Lender further Covenant and agree as follows:

1. Federal Law Controlling.
If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and

indebtedness which are inconsistent with said Title or Regulations, including, but not limited to, the provision for pay-

" ment of any sum in connection with prepayment of the secured indebtedness and the provision that the Lender may
accelerate payment of the secured indebtedness pursuant to Covenant 17 of the security instrument, are hereby ameng-
ed or negated to the extent necessary to conform such instruments to said Title or Regulations.

Acceleration.

This loan is immediately due and payable upon transfer of the property securing such loan to any transferee, unless
the acceptability of the assumption of the loan is established pursuant to section 1817A of chapter 37, title 38, United
States Code.

Funding Fee. .

A fee equal to one-half of one percent of the balance of this loan as of the date of transfer of the property shall be
payable at the time of transfer to the loan holder or its authorized agent, as trustee for the Secretary of Veterans Affairs,
If the assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already
secured by this instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the in-
debtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 USC 1829(b).

Processing Charge.

Upon application for approval to allow assumption of this loan, a processing fee may be charged by the loan holder
or its authorized agent for determining the credit worthiness of the assumer and subsequently revising the holder's
ownership records when an approved transfer is completed. The amount of this charge shall not exceed the max-

imum established by the Veteran's Administration for a loan to which section 1817A of chapter 37, title 38, United States
Code applies.

Indemnity Liability.

If this obligation is assumed, then the assumer hereby agrees to assume all the obligations of the Borrower under
the terms of the instruments creating and securing the loan, including the obligation of the Borrower to indemnify

the Veeterans Administration to the extent of any claim payment arising from the guaranty or insurance of the indebtedness
created by this instrument.

| T ider.
; NS%TI’E\'E%SOWEG%R&OE Borrower has executed the VA Guaranteed Loan Rider.
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Aspen Title Co. , DOUGLAS A. GIER Borrower
on this _13th _ day of Auz. _ Ap. 1o 22 :
at 2538 o'clock P_M. and duly recorded 7
inVol. __M92 _ of Mortgages Page 18082 @LL(/&\ {1
Evelyn Biehn County Clerk ~ )

By @_{)u Leic. Qm{!ﬂrm aleto JKIE G. GIER Borrower
Deputy.

Fee, $45.00




