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THIS TRUST DEED, made this
Ronald R. Apiag

as Grantor,
ynn_ G Westwood & Lisa Rae Westwood,

Aspern Title & Escrow

as Beneficiary,

T35 = Lo5F
TRUST DEED
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as Trustee, and

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

....County, Oregon, described as:

KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLAT NO. 2, Lot 66, Block 45.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-

tion with said real estate.

FOR THE PURPQOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .

. Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by gdrantor, the final payment of principal and intesest hereof, if

not sconer paid, to be due and payable

Per Terms of Note of Even Bate

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmen: of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintan said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptiy and in good and workmanlihe
manner any building or improvement which may be constructed, damagded or
destroyed thereon. and pay when due all costs incurred therelor.

3. To cumply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affectind said property: if the beneliciary o requests, to
join in executing such linancing ements pursuant to the Uniform Comimer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public oflice or olfices, as well as the cost of all lien searches made
by liling oflicers or searchind agencies as may be deenied desitable by the
beneliciary.

3. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such other harards as the beneficiary may from time to time require, in
an amount not less than § . T L. .., written in
companies acceptable to the beneliciaiy, with loss payable to the latter; all
policies of insurance shal' be delivered to the beneliciary as soon as imsured:
if the grantor shail lail .or any reason to procure any such insurance and to
deliver said policies to the beneticiary at least fifteen days prior to the expira-
tion of any policy of insurance now or Hhereafter placed on said buildinds,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected. or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises free from construction liens and to pay all
taxes, assessments and cther chardes that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the drantor fail to make payment of any taies, assess-
ments, insurance premiums, liens or other chardes payable by drantor, either
by direct pavment or by providind beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereat,
and the amount so paid, with interest at the rate set torth in the note secured
hereby. together with the obligations described in parasraphs 6 and 7 ol this
trust deed, shall be added to and becoine art ol the debt secured by this
trust deed, without waiver o} any rights arising from breach of any the
covenants hereol and tor such payments, with interest as aloresaid. the prop-
erty hereinbefore described. as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereo! shall, at the option of the beneliciary.
render all sums secured by this trust deed immediately due and payvable and
constitute a_breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
aflect the security rights or powers of beneficiary or trustce: and in anv suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed. to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’'s or trustee’s atrorney's lees; the
amount ol attorney’s fees mentioned in this paradraph 7 in all cases shall be
tired by the trial court and in the event of an appeal from any judgment or
decres of the trial court, grantor further adrees to pay such sum as the ap-
pellate court skall adjudie reasonable as the beneliciary’s of frustee’s attor-
nev’s lees on such appeal.

It is mutually agreed that:

S In the event that any portion or all of said property shall e taken
under the sight o crinent domunn o condemntuaton, benelicsacy shall have the
night, b ot s fos sequire that Wl o any partion ot the menes pavable
"N Cotnpens, such taking, which e an evcess ol the amonnt regquined
to pay all nable costs, expenses and attorney’s fees necessacely pand or
incurred by grantor i such proceedings, shall be pad to benelwiary and
applied by it lrst upon any reasonable costs amd expernses and attorney’s tees,
both in the tridd and appellate courts, necessa. stid o incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby: and prantor agrees. at its vwn eipense. tu take such actions
and execute such instruments as shall be necessary in obtaining such com-
persation, promptly upon beneliciary’s request.

9. At any time and from time to time upon written request of bene-
liciary, payment ol its fees and presentation ol this deed and the note for
endorsement (in case of full reconveyances, lfor cancellation), without aifecting
the liability of any person for the paymenrt of the indebtedness, trustee may
{a) consent to the making of any map or plat of said property; (b) join in

Leantind any easement or creatind an
subonfination or other adre atbeeting thas oo or the lien or charie
theteol: (d) reconves, wils part of the propertv. 1 he
drantee in any re - the pereon s paersons
legally entitled thetets and the recitals theee n ob any mgatters or facts shall
be conclusive proot of the truthtulness thereot. Trastes s tees for any ot the
services mentioned in this paradraph shall Tess th

10. Upon any dJdefault by fra mav at any
tirme without notic vither in person. . b g
ponted by a court, aml without ¢ e g For
the indebtedness hereby secured, enfer upaen and prop
erty o7 any part thereol, anoats own e sue o otherwase coliect the rents,
isues and praties. including those past due and unpand. aml apply the e,
less costs and evprnses of operation i collection, aincludind recsonable attor-
neyv's lees upon any indebtedness recured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the procesds of fire and other
insurance polivies or compenation or awards for anv tahing or damade of the
property, and the apphication or release thereot as aboresand, shall not cure or
waive any default or notice of default hereunder or invalidate amy act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of ary agreement hereunder, time being ol the
essence with respect to such payment and/or periormance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to lorecloss this trust deed
in equify a> a mortdagde or direct the trustee fo foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneticiary or
the trustee shall execute and cause to be recorded his written notice of detault
and his election 1o sell the said described real property to satisty the oblidation
secured hereby whereupon tke trustee shall tix the time and place of sale, dive
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS £6.735 to §6.795,

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any tune prior to S davs belore the date the trustee conducts the
wale, the grantor or any ather person so privileded by ORS 56 7535, may cure
the default or debeults. [f the detault consists of o tailure to pav. when dur,
surns secured by the trust deed, the detault e be cured by paving the
entire amount due at the time of the curte other than such portion as would
not then be due had no default occurred. Anv other defaulr that is capable of
being cured may be cured by tendering the pertormeance required under the
obligation or trust deed. In any case, in addition to curing the detault or
defaults, the person elflecting the cure shall pay to the beneticiary all costs
and expenses actually incurred in enforcing the cbligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law,

roestriction thereon, 1) pan i any

14. Otherwise the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which swd sale may
be postponed as provided by law. The trustee may sell sawd property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, pavable at the tine of sale. Trustee
shall deliver to the purchaser its deed in ftorm as required by Jaw conveying
the property sn sold, but without any covenant or warranty, express of im-
plied. The recitais in the dred of anv matters of fact shall be conclusive nroof
of the truthfulness thereol. Any person. excluding the trustee, hut inciuding
the grantor and beneficiary, mav purchase at the sale.

15 When trustes aells o : the powers provided Rerein, frustee
shall applv the proceeds of H the erre
cludinad the compersair N
arrorney, 10 the ob
having recorded
deed s their interests mney appe

oam te the Jdrantor

fiens subeegt

16 Eenehwrary nay droser fune o i - . B e
sors fo amy frustee suned heresn o b noane apepraen
wider. Upon such appointment, and  wethoot convesame to the
trustee, the latter shatl be vested with wll 1le, peosers and duties ooribersedd
upon any frustee herein nanced o appomted hereunder, h such appeantroe ne
and substitution shadl be made by written anstrament evecuted by beneficrery,
which, when recorded 1 the nortdage revords of the county or counties an
which the property is situated, shali be conclisive proot of proper appoimfment
ol the successor fruster

17, Trustee accepts this trust when thes decd. duly crted  and
acknowledged is made a public record as provaded by law, rustee s not
obligated to notify amy party Rereto ot nding sale umder any Gther decd of
trust or of any action or procredind in which drantor. beneliciary or frustee
shall be a party unless such action or proceeding is broudht Ly trustee

e

NOTE:

The Trust Deed Act provides that the trustee hereunder must te either cn otiorney, whe is tn o

e member cf the Qe

s savings and locan ossociation authorzed to do business under the laws of Oregon o- the United $'ates. a tivie msuanie
property of this state, s subs.danes, otfilicres, agents or branches, the United S'ctes or ony ogeniy thered?, o0 20 esitgw agen®




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto
Prior to payment in full no timber, trees, minerals, or soils are to be cut,
quarried, or removed without prior written consent of seller.

and that he will warrant and forever defend the same against all persons whomsoever.

This trust deed secures a note of even date.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily tor grantor's personal. family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefir of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a benelficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, and the singular number includes the plural. :

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
7

* IMPORYANT NOTICE: Delete, by lining oul, whichever warranty [a) or (b) is
not applicable; if warranty (o) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and R gulation by king required
disclosures; for this purpose yse Stevens-Ness Form No. 1319, or equivalent.
I compliance with the Act is not required, disregard this notice.

(1f the signer of the above is a corporati
use the form of acknowledgement oppotite.)
.

STATE OF . @ ) STATE OF OREGON.,

) ss.
County of .. M ) County of ...

This instrument was acknowledged before me o This instrument was acknowledged before me on
QA .1932.5y BONa\ 19 . by
(L.! . p \a LL.')\"\O prUQd ‘o as
. an g ) NS oL SaHsfactory|
Luidituee. 40 Qe e QLMD WNOS 0
1S Sublariked oL .

“4 W Notary Public for Oregon Notary Public for Oregon

My commission expires: My commission expires:

(SEAL)

REQUEST FOR FULL RECONVEYANCE

To be used only when obligctions hove baen poid.
tviviimieenennneny T TUSEEE

The undersigned is the legal owner and holder of all indebtedness secured by the foredoing trust deed. All sums secured by said
trust deed have been fully paid ard satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo cancel all evidences of indebtsdness secured by said trust deed (iwhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: : . , 19.

(Ce g PR

%‘;}"Y S

Beneficiary

Do not lase or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for before will be made.

TRUST DEED

(FORM No. a81)

HMESR LAW FUB CO . FONTLAND URL

Ronald R. Apiag

SPACE RESERVED
Grantor

FOR
RECORDER'S USE
Record of Mortgdag
N ritness mv
Beneticiary Wi n.e S 3
County affixed.

AFTER RE.CORDING RETURN TO
Lynn & Lisa Westwood

P.0O. Box 961
Klamath Falls, OR 97601




Onl

DATE

personally appeared

CAPACITY CLAIMED BY SIGNER
ENOIVIDUAL

1 CORPORATE

OFFICER(S)
TITLE(S)
[} PARTNER(S) O umTeD

[] GENERAL

[ personally known to me - OR - m 1o me on the basis of satisfactory evigence

Bingassees
-

MONIQUE E. BAIZ
COMM. #967289

NOTARY PUBLIC- CALIFORNIA
ALAMEDA COUNTY
My Comm, Expires June 4, 1988

NAME(S) OF SIGNER(S)
[[] ATTORNEY-IN-FACT

] TRUSTEE(S)
) GUARDIAN/CONSERVATOR
[ oTHER:

1o be the person
subscribed to the within instrument and
acknowledged to me that he/spé/nyefy
executed the same in Mis/ tpeir
authorized capacity()'g{), and that by

(#f whose name islaré

his/hértheir signature(gyon the instrument
the persong,s‘)’. or the entity upon behalf of
which the persong;«f acted, executed the
instrument.

SIGNER 1S REPRESENTING:

NAME OF PERSON(S) OR ENTITY(ES)

ATTENTION NOTARY: Although the information requested below is O)ﬁONAL. it could pee

THIS CERTIFICATE Title or Type of Document
¥g§};g%8&ﬁéﬁp Number of Pages / Date of Document
Signer(s) Other than Named Above LI L=

DESCRIBED AT RIGHT:

©1992 NATIONAL NOTARY ASSOCIATION - 8236 Remmel Ave., P.O.Box 7184

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of

Mountain Title Co. the 13th
of Aug.

A.D. 19 92 _ar_3:10 oclock __P__M., and duly recorded in Vol. M92
of Mortgages on Page 18098 .
Evelyn Biehn County Clerk
$20.00 By _OD.ecd .c~\-,-)l~f-'-- At Lo

day

»




