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THIS TRUST DEED, made this 1st day of
MERT W. WELCH and BARBARA L. WELCH., husband and wife

AUGUST , 1992

, between

as Grantor, _Willamette Valley Title Company as Trustee, an(;

THE CHICK INC.,EMPLOYEES PROFIT SHARING TRUST

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells, and conveys to trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:

SEE EXHIBIT "A" HERETO ATTACHED AND BY THIS REFERENCE MADE A PART HEREOF

together Wl?#l all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or
hercafter appertaining, and the rents, issucs and profits thercof and all fixtures now or hereafier attached to or used in connection with said real
estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the sumof
TEN THOUSAND EIGHT HUNDRED SIXTY DOLLARS AND NO/100 -

== Dollars, with interest thereon according to the terms of a promissory note
of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to

be due and payable __February 1, 1998 , .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note becomes due
and payabic. In the cvent the within described property, or any part thereof, or any interest therein is sold, agreed 1o be sold, conveyed, assigned or

alicnated by the grantor without first having obtained the written consent or approval of the beneficiary. then, at the beneficiary’s option. all

Herber

obligations secured by this instrument, irrespective of the maturity dates expressed therein, or hercin, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, prescrve and maintain said property in good
condition and repair; not to remove or demolish any building or
improvement thercon; not to commit or permit any waste of said
property. . .

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred
therelor,

3. To comply with all laws, ordinances, regulations, covcnants,
conditions and restrictions affecting said property; if the bencficiary so
requcsts, to join in exccuting such financing statements pursuant to the
Uniform Commercial Code as the beneficiary may require and to pay
for filing same in the proper public office or offices, as well as the cost
of all lien searches made by filing officers or searching agencics as may
be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the build-
ings now or hercafter crected on the said premises against loss or
damage by fire and such other hazards as the beneficiary may from

time 1o time require, in an amount not less than s=0-
written in companies acceptable to the beneficiary, with loss payable to
the latter; all policies of insurance shall be delivered to the beneficiary
as soon as insured; if the grantor shall tail for any reason to _procurc
any such insurance and to deliver said policics of the beacficiary at
least fiftcen days prior to the expiration of any policy of insurance now
or hereafter placed on said buildings, the beneficiary may procure the
same at grantor's expense. The amount collected under any fire or
other insurance policy may be applied by beneficiary upon any
indcbtedness secured hereby and in such order as beneficiary may
determine, or at option of beneficiary the entire amount so collected,
or any part thercof, may be released to grantor. Such application or
relcase shall not cure ‘or waive any default or notice of default
hercunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay
all taxes, assessments and other charges that may be levied or assessed
upon or against said property before any part of such taxes,
assessments and other charges become past duc or delinquent and

romptly deliver receipts therefor to beneficiary, should the grantor
ail to make payment of any taxes, assessments, insurance premiums,

beneficiary may, at its option, make payment thercof, and the amount
so paid, with interest at the rate set forth in the note securcd hereby.
together with the obligations deseribed in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by
this trust deed, without waiver of any rights arising from breach of any
of the covenants hereof and for such payments, with interest as
aforesaid, the property hereinbefore desenibed, as well as the grantor,
shall be bound to the same extent that they are bound for the payment
of the obligation herein described, and all such payments shall be
immediately duc and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured
by this trust deced immediately due and payable and constitute a breach
of this trust deed.

6. To pay all costs, fees and expenses of this trust including the
cost of title search as well as the other costs and expenses of the trusice
incurred in connection with or in enforcing this obligation and trustee’s
and attorney’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting
to affect the sccurity rights or powers of bencficiary or trustee: and in
any suit, action or procecding in which the beneficiary or trustee may
appear, including any suit for the foreclosure of this deed, to pay all
costs and expenses. including evidence of title and the beneficiary’s or
trustee’s attorney’s fees; the amount of attorney’s fees mentioned i
this paragraph 7 ie all cases shall be fined by the tnal coun 2nd inthe
event of an appeal from any judgement or deeree of the tnal court,
grantor further agrees to pay such sum as the appeliate court shall
adjudge rcasonable as the beneficiary’s or trustee’s atiorney’s fees on
such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be
taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects. to require that all or any portion of
the monics payable as oor { a2 . which are in
excess of the amount requined s awpenses and
auorney’s fees aecessaniy pad O zmuzier an such
proceedings, shall be paid to beacticrary and applicd by 1t first upon
any reasonable costs and eapenses and attorey’s fees, both in the tnal
and appellate courts, necessarily paid or ncurred by beneficiary in such
proceedings, and the balance applicd upon the mdebtedness secured
hereby: and grantor agrees. at its own eapensc, to take such actions and
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iens or other charges payable by grantor, cither by direct payment or

! " Of S 3 v 1 execute such instruments as shall be necessary in obtaiming such
by providing beneficiary with funds with which to make such payment,

compensation, promptly upon beneficiary’s request,

OTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar,
bank, trust company or savings and loan association authorized to do business under the laws of Oregon or the United States, a title
nsurance company authorized to insure title to real property of this state, it subsidiaries, affiliates, agents or branches, the United States or
any agency thereot, or an escrow agent licensed under ORS 696.505 to 696.585.
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9. At any time and from time to time upon written request of
bencficiary, payment of its fees and presentation of this decd and the
note for éndorsement (in case of fulFrcconveyanccs. for canccllation),
without affecting the liability of any person for the payment of the
indebtedness, trustce may (a) conseat to the making of any map or plat
of said propenty; (b) join in granting arr? casement or creating any
restriction thercon; (c) join in any subo ination or othcr agrecment
affecting this deed or the lien or charge thereof; (d) reconvey, without
warranty, all or any part of the property. The grantee in any
reconveyance may be described as the "person Or persons lcgall?'
cntitled thereto®, and the recitals thercin of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any
of the services mentioned in this paragraph shall be not less than $S.

10. Upon any default by grantor hercunder, beneficiary may at any
time without notice, cither in person, by agent or by a receiver to be
appointed by a court, and without regard to the adequacy of any
sccurity for the indcbtedness hereby sccured, enter upon and take
possession of said property or any part thereof, in its own namc suc or
otherwise collect the rents, issucs and profits, including those past duc
and unpaid, and apply the same, less costs and expenscs of opcration
and collection, including rcasonable attorney’s fces upon any
indcbtedness secured hereby, and in such order as beneficiary may
determine.

11. The cntering upon and taking Fosscssion of said J)rogcny, the
collection of such rents, issues and protits, or the proceeds of fire and
other insurance policies or compensation or awards for any taking or
damage of the property, and the application or release thercof as
aforesaid, shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant 10 such notice.

12. Upon dcfault by grantor in pa smcnt of any indcbtedness
secured hereby or in his performance o? any agrcement hereunder,
time being ol the cssence with respect of such payment and/or

rformance, the beneficiary may declare all sums sccurcd hereby
immediately duc and payable. In such an cvent the beneficiary at his
clection may proceed 1o foreclose this trust deed in cquity as a
mortgage or dircct the trusice 1o forcclose this trust deccd by
adventiscment and sale, or may direct the trustee 10 pursuc any other

conducts the sale, the Emntor or any othcr person sO privileged by
ORS 86.753, may curc the default or defaults. f the default consists of
a failure to pay, when duc, sums secured by the trust deed, the default
may be cured by paying the entire amount duc at the time of the cure
other than such portion as would_not then be duc had no default
occurred. Any other default that is capable of being cured may be
cured by tendering the performance requircd under the obligation or
trust deed. In any case, in addition 1o curing the default or defaults, the
person effecting the cure shall pay to the bencficiary all costs an
expenses actually incurred in enforcing the obligation of the trust deed
together with trustec’s and attorney’s fees not exceeding the amounts
provided by law.

14. Otherwise, the sale shall be held on the date and at the time
and place designated in the notice of sale or the time 1o which said sale
may be postponed as provided by law. The trustce may sell said
property either in one parcel or in separatc parcels and shall scll the
parcel or parcels at auction 1o the highest bidder for cash, payable at
the time of sale. Trustce shall deliver to the purchaser its deed in form
as required by law conveying the property so sold, but without any
covenant or warranty, express or implied. The recitals in the deed of
any matters of fact shall be conclusive proof of the truthfulness
thercof. Any person, excluding the trustee, but including the grantor
and beneficiary, may purchase at the sale.

15. When trustee sclls pursuant to the powers provided herein,
trustce shall apply the procecds of sale to payment of (1) the expenses
of sale, including the compensation of the trustee and a reasonable
charge by trustec’s attomey, (2) to the obligation secured by the trust
decd, (3) to all persons having recorded licns subsequent to the
interest of the trustee in the trust deed as their interests may appear in
the order of their priority and () the surplus, if any, to the grantor or
10 his successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a successar of
successors 10 any trustée named hercin O 10 a0y Successor trustee
appointed hercundcer. Upon such appoiniment, and without conveyance
10 the successor trustee, the latter shall be vested with all title, powen

i 4 upon any trusice herein named or appointed
hereunder. Each such appointment and substitution shall be made by

right or remedy, cither at law or in equity, which the beneficiary may
have. In the event the beneficiary elects to foreclose by advertiscment
and sale, the beneficiary or the trustec shall execute and causc to be
recorded his written notice of default and his election to sell the said
described real property lo satisfy the obli%alion securcd hercby
whereupon the trustce shall fix the time and place of sale, give notice
thereof as then required by law and proceed 10 foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced forcclosure by advertisement
and sale,and atany time prior 105 days before the date the trustec

written instrument cxcculed by beneficiary, which, when recorded in
the mortgage records of the county or counties in which the property is
situated, shall be conclusive proof of proper appointment of the
successor trustec.

17. Trustce accepts this trust when this deed, duly executed and
acknowledged is madc a public record as provided by law. Trustee is
not obligated to notify any party hercto of pending salc under any
other deed of trust or of any action or proceeding in which grantor,
bencficiary or trustec shall be a party unless such action or proceeding
is brought by trustee.

The grantor covenanis and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized
in fee simple of said described real property and has a valid, unencumbered title thereto except: Taxes for f iscal
years, 1990-91, 1991-92 and 1992-93

and that ke will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or houschold purposes (sec Important Notice below),

a»)z[mmrgxrzixammm{mmi{mm«ixmmkmmﬁm«f{xmmgs&:ecfmmfxxiﬂkﬁfxfﬂ«m;cx

This deed applies to, inures (o the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators,
executors, personal represeniatives, SUCcessors and assigns. The term beneficiary shall mean the holder and owner, including
pledgee, of the contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever
the context so requires, the masculine gender includes the feminine and the neuter, and the singular number includes the
plurai.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

— 2=

o i
MERT W.,WELCH
OALL L

BARBARA L. WELCH

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a)
or (b) is not applicable; it warranty {a) is applicable and the
benaficiary is a creditor as such word is defined in the
Truth-In-Lending Act and Regulation Z, the beneticiary MUST
comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1318, of
equivalent. If compliances with the Act is not required, disregard
this notice.
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STATE OF OREGON

County of KLAMATH }ss.

BE IT REMEMBERED, That on this é day of AIIGHIST , 19_92 , before me, the

undersigned, a Notary Public in and for said County and State, personally appeared the within named
MERT W. WELCH and BARBARA L WELCH, husband and wife

ed the within instrument and acknowledged to

idual s._described in and who exectit
affixed my official seal the day and year last above

known to me to be the identical indivi
freely and voluntarily.
(o set my hand and

me that __they  executed the same
IN TESTIMONY WHEREOQF, I have hereun
et. l"
)
o Notary Public for Oregon.
L Zo o R3 7 vz

it
€
A%
My Commission expires

e

/,
”,
7,
s,
9,

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

, Trustee

er and holder of all indebtedness secured by the foregoing trust deed. All sums secured
d satisfied. You hereby are directed, on payment to you of any sums owing o you
o statute, to cancel all evidences of indebtedness secured by said trust deed
without warranty, to the parties
Mail reconveyance and documents o

with said trust deed) and to recoi
u under the same.

TO:
The undersigned is the legal own
4 trust deed have been fully paid an
erms of said trust deed or pursuant t

by sai
livered to you herewith together
trust deed the estate now held by yo

under the t
(which are de
designated by the terms of said

, 19

DATED:
Bencficiary

ures. Both must be delivered to the trustee for cancellation before

s Trust Deed OR THE NOTE which it sec

Do not lose or destroy thi
reconveyance will be made.

STATENQF OREGON, }
SS.

TRUST DEED )
County o,
I centifiNthat the within instrument was
received for redqrdonthe  ———————
, 19 , at
M., end recorded in
on

day of.
o'clock

MERT W. WELCH
7919 Big Buck
_Klamath Falls
Space Reserved
page ————————
ment/microfilm/receptior

THE CHICK ING. EMPLOYEES
For
Recarder's Use Record of Morgages of sdic
Witness my hand and s

Lane
OR 97601
Grantor

bookneel v

OR
Beneficiary
affixed.

Name

After recording return to:

Donald L. Herber
3175 Broadway NE
Salem, Oregon 97303
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EXHIBIT "a"

FARCEL 1:

Order No. K-44377

< parcel of land situated in the SEY of Section 27, Township 3¢
South, Range 12 East of the Willamette Meridian, Klamnath County,
j larly describea as follows:

I orner of saig

point situateq N 89°3
feet from g 3/4 inch pipe marking the

feet and N 00

; thence s 89°31716% 1578.31 feet to a 5/8 inch iron pin;
continuing § g903)1]gn E 30.17 feet; thence ] 06°§3’10“

feaet; thence Vies
liest 1510.8

Stk of said Section
point of beginning,

; thence continuing
St line of the
W 560.00 feet to the

e above describegd barcel contains 20.00 acres, more or less, with

Learings based on & solar oktservation.,

PARCEL 2:

27, Township 36
math County,
Beginning at a
said Section 27,
feet and n 00°28'23"
the Southeast corner of
to a 5/8 inch iron pin;
S 06°33'10" W 533.79 feet;

West 1in
W 580.00 feet to the

‘e above described parcel contains 20.04 acres, more or less, with

bearings baseg On & solar observation.

t line of ¢

ship 36
Klanmath County,
Beginning at 2

he SEY of said Section 27,

28" w 2633,10 feet ang i 00°2s8'25"

East 1439.33 fee

30.20 fect; thence s 06°33'10" W 611.98 fe
feet to a 5/8 inch iron Pin; thence contin
Lo & 5/8 inch iron pin on the West line of

Section 27; thence
thence continuing East
€t; thence west 30.20

uing West 1364.5]1 feet

the SEY% of saig Section

27; thence N 00°28'28" W 608.00 feet to the point of beginning.

describeqd bParcel containg 19,99 acres, more or less, with
g8 based on a solar Observation.,




FARCEL 4y

A parcel of land situvated in the Srk of Section 27, Township 36

South, Range 12 kEast of the willamette Meridian, Klamath County,
¢regon, more particularly describec as follows: Beginning at & 3/4
inch pipe marking the East % corner of said Section 27, said point
situvated I: pO°11'40" W 2¢37.81 feet from the southeast corner of

caid Section 27; thence N gge31'16" W 1007.39 feet to 2 5/8 inca

iron pin on the North line of the Sk of said section 27; thence
continuing X go°31'16" W 30.17 feet; thence S 06°33'10" W 508.29

foet; thence Last 30.20 feet to & 5/8 inch iron pin; thence continuing
fast 1067.01 fect to a 5/8 inch iron pin on the East line of said
section 27; thence N 00°11°'40" W 496.31 feet tO the point of beginning

The above doscrited parcel contains 12.27 acres, more or less, with
rearings based on 2 solar observation.

PARCEL 35

A parcel of 1and situated in the SEX of Section 27, Township 36

South, Range 12 gast of the willamette Meridian, Klamath county,
Creqon, more particularly described as follows: Baginning at a

5/2 inch iromn pin on the east line of said secticn 27, saié point
situated N 00°11740" W 2141.50 feet from the Southeast corner of

said section 27; thence West 1067.01 fect to a 5/8 inci iron pin;
thence continuing West 30.20 feet; thence s 06°33'10" W 767.00 feet;
thence Last 30.20 feet to a 5/8 inch iron pin; thence continuing

East 1157.13 feet to & 5/8 inch iron pin on the East line of said
Section 27; thence XN 00°11'40* W 762.00 feet to the point of beginning

wnhe atove described parcel contains 19.98 acres, more or less, with
Learings based on a solar observation.

PARCEL 6 @

A parcel of jand situated in the SE% of section 27, Township 36

south, Range 12 East of the Willamette Meridian, «Klamath County,
Oregon, more particlarly described as follows: Beginning at & 5/8
inch iron pin on the East e of sald section 27, said point situated
U 023°11'40" W 1379.50 feet from the Southeast corner of said section
27; thence West 1157.13 feet to & s/8 inch iron pin; thence continuing]
west 30.20 feet; thence § 06°33'10" W 714.67 feet; thence cast 30.20
fect to a 5/8 inch {ron pin; thence continuing East 1241.10 feet

co a 5/8 inch iron pin on the East line of sald section 27; thence

1 00°11'40" W 710.00 feet to the point of teginning.

he atove described parcol contains 20.04 acres, more Or less, with
Learings based on a Eolar observation.
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