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THIS TRUST DEED, made this ....1.9TH........day of ..JULY .cooiiens vy 19..92., between

CONRADO

€ORONABE D, REYES. & JULLIETA E. REYES, HUSBAND. & WIFE
as Grantor, ... ASPEN._TITLE & ESCROW..COMPANY. p..INC..oooooe.

ROBERT. V. WETHERN, SR.. ...

. ’

as Trustee, and

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

KLAMATH

LOT 4, BLOCK 131,

LoT 19, BLOCK 130,

together with all and singular the t s, heredit

KLAMATH FALLS FOREST ESTATES, HIGHWAY 66

KLAMATH FALLS FOREST ESTATES,

weereeeeennn.County, Oregon, described as:

UNIT, PLAT 4

HIGHWAY 66 UNIT, PLAT 4

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereot and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

not sooner paid, to be due and payable

SEVEN THOUSAND FIVE. HUNDRED..&.NQ/100.

per terms of note

(7,500.00)

, 19

The date of maturity of the debt secured by thisinstrument is the date, stated above, on which the linal installment of said note
becomes due and payable, In the eveat the within described property, or any part thereol. of any interest therein is sold, agreed to be
sold, conveyed. assigned or alisnated by the grantor without lirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations_secured by this instrument, irrespective of the marurity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in jgood condition
and repair: not to remove or demolish any building or imptovement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed theceon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi
tions und restrictions alfecting said property; il the beneliciary so requests, (o
join in executing such financing statements pursuant to the Unilorm Comuner-
cial Code as the bencliciary r require and 1o _pay lor liling same in the
proper public ollice or oflices. as well as the cost 6l all lien searches made
by tiling officers or searching agencies as may be deemed desirable by the
benelicizry.

o provide and conti sly e on the buildings
now or hereaiter erected on the said premises agdainst loss or damage by fire
and such other hazards as the beneliciary may from time o time require, in
an amount not less than § . , written in
companies acceptable to the beneliciary, with loss payable fo the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall {ail ior any reason fo procure any such insurance and to
deliver said policies to the bereficiary at least fifteen days prior to the expira-
tion of any policy ol insurance now or hereatter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy mayv be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determiine. or at option of beneliciary the entire amount so collected, or
any part thereol, may be released o drartor. Such application or release shal
not cure or waive any default or notice ol default hereunder or invalidate any
act done pursuant to such notice.

5. To keep stid premises Iree from construction liens amd to pav all
tases, assessments and other charges that may be levied or assessed upan or
against said property belore any part ol such taxes. assessments and other
charges become past due or delinguent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment ol any fases, assess-
ments, insurance premiums, lirns or other charges payabie by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment. beneliciary may. at its option, make pavment thereof,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the cblidations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aforesaid. the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment ol the obligation herein
described. and all such pavments shall be immediately due and pavable with-
out notice, and the nonpayment thereot shall, at the option ol the beneliciary.
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses al the irustee incurred
in connection with or in enlorcing this obligation and trustee’'s and attorney’s
fees actually incurred.

7. To appear in and defend any action or proceedind purporting to
allect the security rights or powers of heneliciary or trustee: and in any suit.
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary’s or trustee’s attorney’s lees; the
amount of attorney's lres mentioned in this paradraph 7 in all cases shall be
fined by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further afrees to pay such sum as the ap-
pellate court shall adjodgde reasonable as the beneliciary's or trustee’s attor-
Hevs fees on such appeal.

1t is mutually agreed that:

3. In the event that any portion or all of said property shall be taben
under the right ol i o{ in or condemnation, beneficiary shall have the
right, if it so elects. to require that all or any portion of the monies payable
as compensation for such taking, which are in excess af the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and cxpenses and attorney’s fees.
both in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedings, and the balanve applied upon the indebtedness
secured hereby: and grantor adrees. at ils own erpente, {0 take swh actions
and execute such instruments as shall be nevessary in oblaining sweh com-
pensation, promptiy upon beneficiary’s request.

. At any time and from time to time upon written request of bene-
ficiary, payment ol its lees and presentation of this deed and the note for
endorsement (in case of lull reconveyances, for cancellation), without allecting
the liability of any person for the payment ol the indebtedness. trustee may
(a) consent to the making of any map or plat ol said property; (b) join in

granting any easement or creatind any restriction thereon: (c¢) join in any
subordination or other agdreement atfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
Arantee in any reconvevance may he descrihed as the “'person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof of the truthfuless thereof. Trustes's fees for any of the
services mentioned in this paradraph Jhall be not tess than §5.

0. Upon any delault by geantos hereunder, bened may at
tisne without nuotice, either o person, by agent or by r te b e
pointed by a court, and without regard to the adeguacy of any securiry for
the indebtedness hereby secured, enfer upon amd take possession ol sawf prop-.
erty ar any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection. including reasonable attor-
ney’'s fees upon any indebtedness secured herebyv, and in such order as bene-
ficiary may determine.

11. The entering upon and takind possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any takind or damade of the
property, and the application or release thereot as aloresaid, shall not cure or
waive any default_ar notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness cecured
hereby or in his performance of any agreement hereunder, time beingd of the
essence with respect to such payment and/or perlormance, the Leneliciary may
declare all sums secured hereby immediately due and payable In such an
event the beneficiary at his election may proceed to forecloss this trust deed
in jequity as a murtgage or direct the trustee to foreciose this trust deed by
advertisernent and sale. or may direct the frustee to pursue any other right or
cemedy. either at law or in equity. w hich the beneticiary may have. In the event
the heneliciary elects to foreclose by advertisement and sale, the beneliiary or
the trustee shall execute and cause (o be secorded his written notice ol delault
and his election to sell the said described real property to satisty the ubhgation

secured hereby whereupon the teustee shall tix the time and place of sale, Zive
notice thereal as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 10 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at_any time prior to 5 days belore the date the trustec conducts the
sale, the grantor or any other person so privileged by ORS §6.753, may cure
the default or defaults. It the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no detault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
todether with trustee’s and artorney’s lees not exceeding the amounts provided
by law-.

any

14. Otherwise. the sale shall be held on the date and at the time and
place designated in the notice ot sale or the time to which said sale may
be postponed as provided by law. The trustee mav sell said property either
in one parcel or in separafe parcels and «<hall <eil the parcel or parceis at
auction to the highest bidder for cash, pavable at the time ol sale. Trustee
“hall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, €xpress or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive proof
of the truthiulness thereol. Any person. excluding the trustee, but including
the grantor and beneficiary. may purchase at the sale.

5. When trustee sells pursuant to the povers provided herein, trustee
shall apphy the proceeds of sale to paviment of 1) the erpenses of sale, in-
cluding the compensation of the trustee and o reasenable charde by truster’s
attorney, 231 to the oblhidat the trunt deed, ¢ 50t all pervons
having tecorded heos subae, micrest ot the trustee in the trant
deed as ther terests may appear i the order of their priority and 4 the
surplus, it anv, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneticiary mav from time to nme arpe a
sors to any trustee named herein or 15 any suCCwsior
under. Upon such appointment, and without coniera=ce successor
trustee. the larzer shall be vested with all title, powery and -s conferred
upon anv trustee herein named or appointed hereunder Each such appointment
and substituzion shall be made bv written instrument erecuted by beneliciarv.
which. when recarded in the muorsrgade records of the counfy or counties in
whnh the peoperiy s sfuated, shall be conciusne provt o proper appointment
of the suwTessor frusiee

T Trustee accepts this trust when this deed. dulv evecuted and
acknowledted is made a public record as provided by law, Trustee is not
obligated to npotity any party hereto of pendmi sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or frustee
shall be a party unless such actmn or procecding is brought by trustee.

MECCesCT OF SUCCES-
nred here-

NOTE: The Trust Deed Act provides that the tustee hereunder must be either an ottorney, who  an oitive member of the Qiegon State

far, 2 bank, noyr company

or savings and loan assocation authorized 1o do buminess under the laws of Oregon or the Unied States, a title nsuiance wompany outhonzed 1o isure title 1o real
property of this state, its subsidiories, affilates, agents cor branches, the United States or any agency theredt, or an eszrow ugent liensed under ORS 690.525 to £72.583.
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The grantor covenants and agrees to and with the peneficiary and those claiming under him, that he is law-

and that he will warrant and forever defend the same against all persons W

THIS TRUST DEED SECURES A NOTE OF EVEN DATE.

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

homsoever.

The gra_ntor.warrants that the proceeds of the loan represented by the above described note and this toust deed are:

sl

(1?@}3% o ?F*ﬁyﬁ "‘%‘?‘XMW";X%“’?“?W B poses.
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TI'BHBQWES tMQNEXtOTPeU:SH;HﬂEED binds all parties Ihereto. their heirs. legatees. devisees. administrators. executors.

personnl representatives, successors and assigns. The term beneliciary shal.

secured hereby. whether or not named as 2 benefici

mean the holder and owner. including pledgee, of the contract
ary herein. In construing this deed and whenever the context 5O requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and yea%st above written.

e

* |MPORTANT NOTICE: Delete, by lining oul, whichever warranly (o) or (b) is
not eppli:able; it warronty (o} is cpplicuhle and the beneficiary is @ creditor
as such word is defined in the Truth-in-lending Act and Regulation Z.
beneficiary Must comply with the Act and Regulation by making required
disclosuresi for this purpose use Stevens-Ness form No. 1319, ot equivalent.
1§ compliance with the Act is not required, disregard this notice.
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REQUEST FOR FULL KECONVEYANCE

o be uied only when obligations have been poid.

.., Trustee

d before me on

Y 2%
Notary Public

DR 195

The undersigncd is the legal owner and holder ot all indebtedness secured DY the foregoing trust deed. All sums secured by said

trust deed have been fully paid and satistied. You hereby are directed, on payment 9 ¥

ou of any sums owing to you under the terms of

said trust deed orf pursuant to statute, to cancel all evidences ot indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and 0 reconvey. without warranty, 10 the parties designated by the terms ot said trust deed the

estate Now held by you under the same: Mail reconveyance and documents to

DATED: . T L19

De not lose of destroy this Truat Desd OR THE NOTE which it secures. Both must be deliverad to the

-/
TRUST DEED

(FORM No. 881)
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SPACE RESERVED
FOR

RECORDER'S USE

Benoliciary

AFTER RECORDING RETUR

ROBERT WETHERN
Rural Rt. 2, Box 323R

Beneliciaty

trustee for concellation bafere reconveyonte will be made.

STAT
County of
I certify that the within instrument
14th _day
9.92.,
M., and recorded
volume No. 292
or as fee/file/instru-
ment/microﬁlm/recept:’on No..4B943.,
Record of Mortgages of seid County:
Witness my hand and seal of
County aftixed.

received for record on the

...CQ.\.\DL)’....C]..C‘.IK...
. TINLE
By f,;o}ﬁ.ucu,..v,%/.’)‘.LuL.fm..ae'A-',ADep

uty




