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THIS TRUST DEED, made this ...13TH

...DANIEL INMAM & CATI , SBAND. & WIFE.
as Grantor, ..ASEEN TITLE & ESCROW. COMPANY.,.. INC.

TRUST DEED Volonaa Pag A8155 &

............................................... errereaee iy

, as Trustee, and

ROBERT V. WETHERN,

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in . KLAMATH

PO 3 T .County, Oregon, described as:

LOT 13, BLOCK 127, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLOT 4

together with all and singular the tenements, heredit. and appurt

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of . TWO THOUSAND FIVE HUNDRED. & .NO/100.. . ...($2,500.00 )

. . e . ...Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, 1f

not sooner paid, to be due and payable - =
The date of maturity of the debt se u?e b}r: 2 %;n}nsstryng'n

o]

. , .
the date, stated above, on which the final installmen: of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, a5§igned or {Hienated by the grantor without lirst having obtained the written consent or approval of the beneliciary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and sepair; not to remove or d lish any building or improven thereon:
not to commit or permit any waste ol said property.

. To complete or testore promptly and in good and warkmanlike
manner any building cr improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting said propesty; il the beneliciary so requests, to
join in executing such linancing statements pursuant to the Unitorm Commer-
cial Code as the beneliciary may require and to pay lor tiling same in the
proper public ollice or olfices. as well as the cost of all lien searches made
by tiling ollicers or searching agencics as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by fire
and such other hazards as the beneliciary may from time to time require, in
an amount not less than § . written in
companies acceptable to the beneliciary, with loss payable to the latter: all
policies of insurance shall be delivered to the hepeliciary as soon as insured:;
il the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least filteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings.
the beneficiary may procure the same at drantor’'s expense. The amount
collected under any lire or other insurance policy may be applied by beneti-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises lree lrom construction liens and to pav all
tazes, assessments and other chardes that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver 1eceipts therefor
to beneliciary; should the grantor tail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges pavable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, bencliciary may, at its option, make payment thereof,
and the amount o paid, with interest at the rate set lorth in the note secured
Fercby. together with the oblidations described in paragiaphs 6 ami 7 of this
trust deed. shall be added to and become a part ot the debt secured by this
trust deed. withour waiver ol any rights arising from breach of any of the
covenants hereol and for such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, skall be bound to the
same extent that they are bou for the payment of the obligation herein
described, and all such paym hall be immediately due and payable with-
out notice, and the nonpayrm yefeof shall, at the option of the beneliciary.
render all sums secured by thhgiist deed immediately due and payable and
constitute a_breach of this trust déed.

6. To pay all costs, fees angd expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enloscing this obligation and trustee’s and attorney’s
fees actually incurred. N

. To appear in and ol;hd any action or proceeding purporting (o
allect the security rights po . ve: and in any suit,
action or proceeding in h the bennliciary or trustee may appear, including
any suit lor the loreclosure ot this deed, 10 pay all costs and expenses, in
cluding evidence ol title and the beneliciary's or trustee’s attorney’s dres: the
amount of atforney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further adrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneficiary’s or trustee’s attor-
ney's Iees on such appeal.

It is mutually agreed that:

S. In the event that amv portion or all of said property sha’s
under the right of eminenr domnain or conderination, benefnesany bl
righe, il it so elects, to require that all vr any portiorn o the mories pavadle
as compensation tor such taking, which are in excess ot the armount required
to pay all reasonable cosfs, cipenses and attorney's fees pecessardly paid or
incurred by grantor in such proceedings, shall be paid to beneliciary  and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by benc-
ficiary in such proceedings, and the balance apphied upan the indebtedness
secured hereby; and grantor agrees. at its own cxpense, (o take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

. At any time and lrom time to time upon wriften request o! bene-
ficiary, payment of its lees and presentation of this derd and the nate lor
endorsement (in case of {ull reconveyances, for cancellation), without atlecting
the liability of any person lor the payment of the indebtedness, trustee may
(a) comsent to the making of any map or plat of said property; (b) join in

fdranting any easement or creating any restriction thereon: (c) join an any
subordination or other agreement altecting this devd or the lien or charte
thereof; (d) reconvey, without warranty, all or any part of the property. The
fdrantee in any reccnvevance may he described as the “person or persons
legally entitled thereto,” and the secitals there'ns of any matters or facts shall
be conclusive prool of the truthlulness thereot. Trustee's fees loc any ol the
services mentioned in this parageaph shall be not loss than §5.

3 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice. either in persan, by agent or by & recerver to be ap-
pointed by a court. and without regard to the adequaey of any security for
the indebtedness hereby secured, enter upon and take possession ol sod prop-
erty or any part thercof, in ifs own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid. and apply the same,
less costs and expenses of operation and collection. including reasonable attor-
ney’s fees upon anv indebtedness secured hereby. and in such order as brne-
ficiary may determine.

11. The entering upon and takind possession of said property., the
collection of such rents, issues and profits, or the proceeds of tire and ather
insurance policies or compensation or ards for any taking or damage of the
propeety. and the application or telease thereot as aloresad, shall not cure o
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by drantor in payment of any indebtedness secured
hereby or in his perlormance o! any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed 1o foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertissment and sale, or may direct the trustee [0 pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary clects to loreclose by advertiscment and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of detault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall tix the time and place of sale, give
notice thereof as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. i

13. After the trustee has commenced loreclosure by advertisement and
sale. and at any time prior to § days belore the date the trustee conducts the
sale the sramtor or any other person so privileged hy ORS 56.753, may cure
the detault o defaults. 1t the detault consists of < tailure to pay, when dur,
sums secured by the trust Jeed. the detault may be cured by paying the
entire amount due at the nme of the cure other than such portion ax would
not then be due had no default occurred. Any other delault. that is capable of
being cured may be cured by tendering_the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
togdether with trustec’s and attorney's lees not exceeding the amounts provided

: law,

by ta 14. Otherwise. the sale shall he held on the date and at the time and
place designated in the notice ol sale or the time 1o whrch said sale may
he postponed as provided by law. The trustee v seli sard property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the higheat bidder lor cash, pavable at the tiure ol sale. Truste-
“hall deliver to the purchaser its deed in ot as required by Jaw conveying
the property so aold, hut withou! any covenant of warfanty, eipress or i
plied. The tecitals in the deed of any matters ol lact shall he conclusive prood
of the truthfuiness thereof. Any person, rxcluding the trustee, but including

the grantor and beneliciary, may purchas- at the sale.
hen trustee sells pursuant to the powers provided herein, trustes
shall apply the proceeds of sale 1o payment of (1) the expenses of sale, in-
cluding the compensation of the frustee and a reasonable charge by trustee's
ey, (2) to the obligation sect ed by the trust deed, t3) to all persons
od hene subteg 12 res: ¢ the rrustee in the trust
TmIeTLIS TN AT ST t - and ¢4 the
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under. Upon such appontment. arml wrthoas evarwe e the

trustee, the latter shall he vested with all title, powers and duttes conterred
upon any trustee herein named or appointed hereunder. E, such appointment
and substitution shall be made by written instrument executed by benelicrary,
which., when recorded in the mortdage records ot the counfv or counfies 1n
which the property is situated. shall be conclusive proot of proper appomniment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly evecuted arnd
acknowledged is made a public record as provided by law. Truse
obligated to notily any party hereto ol pending <ale under ans
trust or of any action or pruceeding in which grantor. benefic:
shall be a party unless such action or proceeding i+ brought by fruslee

NOTE: The Trust Deed Act provides that the trustec hereunder must be either an attoiney, who 13 an active member of the Oregon State Bae, a bank, trost company
or savings and loan assocation authonzed to do business under the laws of Owegon or the Umited States, a hitle insurance company authorized 1o insure title
property of this state, 113 subsidianies, atfiliates, ogents or branches, the United States or any ugen.y thereof, o an esaaw sgent liensed uoder ORS 898535 0
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The grantor covenants and agrees to and with the bercliciary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

THIS TRUST DEED SECURES A NOTE OF EVEN DATE.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* PRI MU MR R AN BRI Kok Kok XXX Db Fukei¥olice below ),
(B R AR IH LR BKRL L H AR KKK ER LKL IR R AKX RELTR SR KRR RR TR
This%U:@QL%"S:E}o,MQNEX r%&gég't apggginds all parties hereto, their heirc, legatees, devisees, administrators, executors,

personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured‘hereby, whether. qrfg’_o't named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the femining’and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOQF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delote, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty {a} is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by mcking required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If complionce with the Act is not required, disregord this notice.

CAl, Eeriinri fi
\

This instrument was acknowledged.befg e me on

by 26240 G Zpl 12282 AR A T

Epfofopr
s} g 1

; : /ql%o ry Public for

My commission expires q

REQUEST FOR FULL RECONVEYANCE

To be usad only when obligations hove been paid.

TO: . R . . . . , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid. of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: . IO 1)

Beneliciary

Do not loss or destroy this Trust Desed OR THE NOTE which it secures. Both must be delivered to the trustes {for ion before rec will be made.

TRUST DEED STATE OF OREGON,

(FORM No. 881) County of Klamath ss-
DANIEL & CATHY INMAN
4214 MARLBOROUGH AVE.-
SAN DIEGO, CA. 92105

I certify that the within instrument

SPACE RESERVED
FOR page 18133 ... ... or as fee/file/instru-
RECCRDER'S USE ment/microfilm/reception Nok8943......,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneticiary

AFTER RECORDING RETURN TO

ROBERT WETHERN Lyn. Bichn.. County. Clerk.
Route 2, Box323-R """"E'Ny.e.;;m", LA S OURLY ni:

Bonanza, OR 97623

Fee $15.00 By@{,\:(.;Q;m.ﬁ.;ﬁf,uc&a..o?’é.«.l&Depury




