[Space Above This Line For Recording Data)

DEED OF TRUST Loan No: 10295

MTT. 279750 KE.

THIS DEED OF TRUST ("Security Instrument”) is made on August 12th, 1992 . The grantor is
JEROME F. COMEAU, ,

("Borrower"). The trusteeis  MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY
222 SOUTH 6TH STREET, KLAMATH FALLS OR 97601

("Trustee™). The beneficiary is  JACKSON COUNTY FEDERAL BANK, A FEDERAL SAVINGS BANK

which is organized and existing under the laws of  the Federa}/eharter Uunited States
addressis 1225 CRATER LAKE AVENUE
MEDFORD, CR 97504 ("Lender™). Borrower owes Lender the principal sum of
FORTY SIX THOUSAND FOUR HUNDRED AND 00/1 00
Dollars (U.S. S 46,400.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Sccurity Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payable on September 0lst, 2022 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Sceurity Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in KLAMATH County, Oregon:
LOT 5, BLOCK 9, TRACT 1064, FIRST ADDITION TO GATEWOOD,

ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE

OF THE COUNTY CLERK OF KLAMATH COUNTY. OREGON.

#576022, TAX LOT 5800, MAP 390901408, CODE 064

which has the address of 5378 EASTWOOD DR., KLAMATH FALLS [Stree, City],
Oregon 97603 ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, appurtcnances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the cstate hercby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompdy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxcs
and asscssments which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly lcaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly morigage insurance premiums, if any; and (D any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurancc premiums. These items are called "Escrow Items.”
Lender may, at any time, colleet and hold Funds in an amount not to cxceed the maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Estate Seulement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Scction 2601 et seq. ("RESPA"), unless another law that applics to the Funds scts a lesser
amount. If so, Lender may, at any ume, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable cstimates of cxpenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay 8 one-time charge for an independent real estate tax reporting service used by
Lender in conncction with this loan, unless applicable law provides otherwisc. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be requircd to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds arc pledged as additional sccurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shatll account to Borrower for
the excess Funds in accordance with the requircments of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such casc Borrower shall pay
1o Lender the amount nccessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompuly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquirc or scli the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit against the sums secured by this
Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal duc; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fincs and impositions attributable to the Property
which may atain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manncer provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ime dircctly to the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender reccipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o
this Sccurity Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or morc
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in th
requires. The insurance carrier providing the insurance shal be chosen by Borrower sy
be unreasonably withheld. If Borrower fails 1o maintain coverage described above,
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender shal)
have the right 10 hold the policics and renewals. If Lender requires, Borrower shall prompuly give 1o Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shalt give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and B i i

insurance proceeds shall be applicd to restoration or repair of the
feasible and Lender’s security is not lessencd. If the restoration or
d be lessened, the insurance proceeds shall be applied 1o the syms

Y Or lo pay sums secured
notice is given,
any application of proceeds to principal shall not extend or postpone
sland 2 or change the amount of the payments. If under paragraph
any insurance policies and proceeds resulting from damage 10 the
extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which conscnt shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defauit if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith Judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of

i interest. Borrower shall also be in default if Borrower, during the

rmation or statements to Lender (or failed 10 provide Lender with
but not limited Lo, representations
strument is on a leaschold, Borrower
. the leaschold and the fee title shall
not merge unless Lender agrecs to

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agreements contained in
this Sccurity Instrument, or there § i signific: fec 'S righ

. do and pay
crty. Lender’s actions may include
caring in couri, paying reasonable

ay tike action under this paragraph 7, Lender
does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower Secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall begr interest Irom the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security

ay the premiums required o maintain the morigage insurance in effect, If, for any reason, the

be in effect, Borrower shall pay the premiums required 1o

substantially equivalent to the

xm oan alternate morigage insurer approved by Lender. If

. Borrower shall Pay to Lender cach moath 4 sum equal to

one-twelfth of the yearly mo Borrower when the insurance coverage lapsed or ceased 1o
be in effect. i i 5S¢ s loss reserve in licu of mortgage insurance, Loss reserve
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payments may no longet e required, at the option of Lender, if morngage insurance coverage (in the

that Lendet toqmrcs) provided by an jnsurer appmvcd by Lender again becomes available and is obtained. BorrowCr
remiums required 10 intai gag! insurance in ¢l joss reserve, until the requirement for MOTIEAEC
insuranct cnds in accordanc wen agreement between Boro der cr app\icab\c law.
9. inspection- Lender of its agent May make rcasonable entri inspectons of the Property: Lender shail give
otice at the ime of of prior 10 a0 ingpection spccil'ying reasonable cause for the inspection-

demnation. ceds of any award of claim for Jamagces, direct Of cunscqucnl'm\, in connection with any
condemna\ion or other \aking of any part of e Propertys or for conveyance in licu of condcmnn\iun. are hereby assigned and
shall be paid 10 Lender.

In the event of a o g of the Property. the proceeds shall be applicd 1o the sums securcd by (his Security {nstrument,
whether or not then due, with any €xcess paid 10 Borrower. In f a partial \aking of e Property in which the fair market
vatue of he prop cdiaicly pefore We \aking, is cqu the amount of the sums secured by this Security

immediately aking, unless Borrower and ise ag <o writing, e sums sccured by this

nt of the procccd* ipli A - (a) the total amount of

jmmediately pefore the

taking. AnY astial ki in which the (air market value of the
Property jmmedi taking is 1688 than the f urt atcly before the wking, unicss
Borrower and Lender otherwi i i law otherwise provides, the proccuis shall be applicd 10 the

mnor offers 10 make an
¢ notice is given, Lender
air of the Property of 10 the sums securcd

any app\icaﬁon of prococds 10 pr'mcipal shall not exiend OF postponc

s1and 207 change the amount of such payments.
Waiver. Extension of the ume for payment Of modification
i shall

right or 1%

12. Su z and Several Liabilitys Co-sign venants and agreements of this
successors 4nd assigns © subject 10 the provisions of
agreements shall be joint and several. AnY who co-signs this Sccurity
is co-signing this Security ge, grant and convey that
rms of this Security {nstrument, is y obligated 1© pay the sums
and (c) agrees (hat Lender an agree 10 extend, modify, forbear of

1o the terms of this Sceurity that Borrower's consent.
secured DY {his Sceurity tnstrument 8 su . law which scis maximum loan charges,
ther loan charges colleeted cotlected in connection with the loant
toan charge shall be reduced by the amount pecessary 1o reduce the charge o the
cotlected from Borrowcer which exceeded pcrmiucd Timits will be refunded 10 RBorrowcr.
d by reducing, the prin ed under the Note of by making 2 direct payment W0
the reduction will be cd artial prcpaymcm without any prcpaymcm charge

Any notice 10 Borrowcr pmvidcd for in this Sccurity
css upp\ic:\b\c Jaw TEQuires use of another metho S i the Pr
csignates bY notice icc to Lender shall be given by first class mail 10
iher address Lender dest = by notice 10 Borrower. Any notice pmvidcd for in this S
Jven W Borrow der when given as pm\'idcd in this pamgmph.
This Sceurity nstrument shalt be govcmcd by federal law and the law of the
_in the event that any provision or clause of this Security Instrument ©f the Nowe
nall not affect other provisions of this Security Instrument Of the Note which can be
o this end \he provisions of this Security {nstrument and the Note arc declared 0
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shall be given one conformed copy of the Note and of this Security Instrument.
perty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
ial i i ferred and Borrower is not a natural person) withount
i secured by this Security

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument.” If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted

y this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, ght to have
i i i s (or such other period as

sale contained in this Sccurity
(2) pays Lender ail
ad occurred; (b) cures any
this Security Instrument, including, but
bly require to assure that the licn of this
sums sccured by this Sccurity
5 cit and the obligations secured
hereby shall remain fully cffective as if i is to reinstate shall noy apply in the case of
acceleration under paragraph 17,
19, Sale of Note; 1 the Note (together with this Security
i i i - A sale may result in a change in the entity (known
and this Sccurity Instrument, There also may be onc or
of the Note. If there js a change of the Loan Servicer, Borrower will be
aragraph 14 above and applicable law. The notice will state the name and
which payments should be made. The notice wil] also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substanc n the Property. Borrower shall not do, nor allow anyone clse 1o do, anything af! fecting the Property
in violati y Environmental Law. The preceding two seatences shall not apply to the presenee, use, or storage on the
quantitics of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shalt promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peuroleum products, toxic

i i i ining asbestos or formaldehyde, and radioactive materials. As used in
cans federal laws and laws of the Jurisdiction where the Property is located that relate
nmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable Iaw. Lender shall be entitled to collect
all expenses incurred in pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable
attorneys® fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute wrilten notice of the oceurrence
of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction 1o the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
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determines. Trus'
of any prev'mus\y S
tee shall de
or imptied.
astee shall ap
asonable Trustee’s and
or persons tegally entitle
veyance. Upon payment
the Property and shall surrender this Sceur
Trustee. Trusie® ghall reconvey the Property
Such person of persons shall pay an
23. Substitute Trustee.

e Property by public
ase the property at

(b) to all

sale in the following order: (@) 10 all expenses of
sums secured bY this Security Instr

stee and appoint a successor trustec 10

announcement at the time and place
any sale.

ithout any covenant OF warranty,

ruth of the statements made

the sale, including, but not

gment; and (c) any €xcess

cst Trustee O reconvey
Security Instrument 0
ns legally entitled 1o it

1

any Trusiee

trustec shall succeed 10 all the vue, power and dutics

24. Attorneys’ Fees.
awarded by an appellaie court.

ccurity nstrument and in the Note, *anorncys

25. Riders t0 this Security instrument.

Security Instrument, the
the covenants and agreemd
{Check applicable box(es)]

(X1 Adjustable Raie Rider

(I Graduated Payment Rider

D Balloon Rider

[ v.A. Rider

executed ©Y
211 be incorpord

Condominium Rider
(I planned Unit Development
Rate lmprovcmcm Rider
[j Other(s) lswc'\(y\

Rider

BY SIGNING B
any rider(s) executed by

(Scah)

.Borrower

County sst
1992

be }\;5

Expires: /I / ] [0/ 95

the foregoing instrument O

voluntary act and deed.
Before me:

My Commission
(Official Seah)

public for Qregon

gon
5 KRISTI ©
’\"\

NT:2 COMMISSION ¥ "

» fees” shall include any auomeys’ fees

Borrower and recorded together with this

into and shall amend and suppiement

¢ rider(s) were 2 part of this Sccurity {nstrument.

4 Family Rider
[ Biweekly payment Rider
D Second Home Rider

cd in this Security Instrument and in

(Seal)

-Borrower

(Seal)

_Borrower

(Seal)

-Borrower
. pcrsona“y appearcd the above named

and acknow\cdgcd

NOTARY puBL .
MY GOMM\SS\ON *

WHEY
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Loan No: 10295

48177

ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12th day of  August ,
1992 . and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Sccurity
Deed (the "Security Instrument") of the same date given by the undersigned (the “Borrower”) to sccure Borrower's
Adjustable Rate Notce (the "Note”) to

JACKSON COUNTY FEDERAL BANK, FSB (thc "Lender™) of the
same datc and covering the property described in the Sccurity Instrument and located at:
5378 EASTWOOD DR. , KLAMATH FALLS OR 97603

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A.ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.500 %. The Nole provides for changes in the
interest ratc and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of October , 1993 .
and on that day every 12th month thercafter. Each date on which my interest rate could change is called a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly average
yicld on United States Treasury sccuritics adjusted to a constant maturity of 1 year, as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index.”

It the Index is no longer available, the Note Holder will chioose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculaie my new interest rate by adding  TWO
AND THREE QUARTERS percentage points ( 2.750 %) to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-cighth of onc percentage point (0.125%).
Subject 10 the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

. The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date al my new interest rate 1n substanually
equal payments. The result of this calculation will be the new amount of my monthly paymeént.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 7.500 %
or less than 3.500 %. Thercafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding
12 months. My interest rate will never be greater than 11.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. I will pay the amount of my new monthiy payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also
the title ard telephone number of a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a bencelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate paymemt in full of all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender it excrcise is prohibited by tfederal law as of the
date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes o be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were being made o the rransferee; and (b)
Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agreement in this Sccurity Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
loan assumption. Lender may also require the transferee to sign an assumption agreemant that is aceeptable to Lender and
that obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases Borrower in
writing.

MULTISTATE ADJUSTABLE RATE RIDER~ARM 5-2 — Single Family — Fannle Msc/Freddie Mac Uniform Instrument
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Adjustable Rate
o'clock

Rider.

If Lender exercises th

The notice shall provide a
Borrower must pay all sums secured by th

of this pericd, Lender may invo

Borrower.

Mountain Title Co.
@D -822A (2002)
®

County of Klamath
Evelyn Biehn
By

on this ___l4th day of

STATE OF OREGON,
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