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S A A {(“Grantor”), whose

son Streat’ * Klamath Falls, Oregon 97603 i I

R B R A S : (“Trustee”), whose

addressis___ 422 Main Street/P.0. Box 151 Klapath Falls, OR 97601 ; and
The ‘CIT Group/Sales Financing, Inc (“Beneficiary”), whose address is P.0 Box 24610 Oklahoma City, OK 73124

. Graﬁt of Lien and Security Interest - o I : ( A .
: % For.value; the current receipt and reasonable cquivalence of which is hereby acknowledged, Grantor hereby: - e
) con\{gys to Trustee in trust, WITH POWER OE SALE, for the beneﬂ} of Beneficiary the real property (land, buildings, improvements, minerals, .
“hydrocarbons, easements, access and Vsimiiar rights, appurtenances, tenements and hereditaments} located at
.o 2573 Patterson St. Klamath. s : " gal" ’
- which is legally described on exhibit A, which is attached hereto and by this reference incorporated herein, licenses, rents, royalties, products and
proceeds !hereof (the “rest property”), - & IR ; [ . :

P

7

T

. 7(2) grants to BenefiCiary a security-interest pursuant to Article 9 of the Uniform Commercial Code in all present and after-acquired tangible
pgr:s'onayly,p[qurty (_specifically\including any trailer, mobile home. or manufactured housing now on or to be brought onto the real property and

.* generally described as 1992 42X56 Redmond Ridgedale - !~ ), fixtures, accessions, pars, contract rights, accounts, and general
. intangibles (inclpding leases, rents, insurance and pondemnation proceeds and awards) (the “personal property”), and .
. (3yassigns and conveys to Beneficiary all presentand futire leases; rental agreements and executory contracts and all rents, profits, rights and

g entittements arising from or related thereto (the “leases and contracts”™) subject to Grantor's limited right to collect rents, profits and proceeds prior

: tc Grantor's default hereunder to secure prompt andycomplete perfornjance of the cbiigations hereby secured.
' Obligations Secured Ui ono
_.2;The lien.and security interest granted in this trust deed secure.prompt and complete {a) payment by Grantor of a note of even date in the face
amount of $46033.75 Lincluding interest at the rate of9.75 % per annum, and costs on or before the maturity date of ,
(bt performance of Grantor's obligations under this trust deed and (c) reimbursement by Grantor upon Beneficiary’s demand of any and all amounts
acdvanced by Beneficiary to protectthe validity of this trust deed, the priority or value of the lien of this trust deed or the condition arvalue otthereal
property, including principal, interest, penalties, fees andcosts related to prior liens or encumbrances, insurance premiums, taxesand assessments
and repair and maintenance costs and expenses; paid by Beneficiary. | - [ B . .
Grantor Covenants | - RTIRRES : ‘
Grantor promises (covenants) that Grantor wiil do the following things for Beneficiary's benefit:

{7 1. Grantor will pay the financial obligations ,s"e-‘cured by this trust deed when due.
2. Grantor will pay all taxes, assessments and similar governmental impositions levied and assessed against the real property when due;

provided, however, that Grantors may pay taxes and assessments in accordance with any available instaliment method as long as Grantor makes

“the installment paymentswhendue. Grantor will arnually provide proof to Beneficiary that Grantor has paid taxes. assessments and similarcharges
when due. - o : ERIET R IREL B L O LA D S i e
.77 In'the event Grantors fail to make alt such payments when due, Beneficiary may, in addition to requiring Grantors to cure such default, require
that Grantors thereafter pay to Beneficiary on a monthly basis 1/12th of the amount of such taxes and ass¢ssments which Beneficiary reasonably

" estimates. will be due and payable on the next foliowing annual payment date which Beneficiary will hold in a regular interest-bearing savings

- account at afederally-insuredfinancial institutionaind deliverto the tax collector within a reasonableime afterthose taxes or assessments become
due. In the event that the estimates, plus the intercst earned thereon, are not sufficient to pay the taxes or assessments, Grantors will immediately
pay to Beneficiary the amount of the deficieéncy so that taxes and assessments can be paid when due. The failure to pay taxes or assessments orto
pay the estimates or the deficiency is a material“qefault regardless of .any other event of default. - )

3. Grantor will obtain from one or more responsible; licensed insurance companies and pay the premiums for and thereafter keep in full force
" and effect policies of (a) fire insurance, with extended coverage endorsement, in a coverage amount equal to the full replacement value of the
residence, exclusive of foundations and (b) public liability and property damage insurance with reasonable deductible and coverage provisions. The fire
insurance policy shall have such other terms, conditions and endorsements reasonably acceptable to Beneficiary, including a provision which
requires at least 30 days advance written notice to Beneficiary before cancellation of material change, and shall name Beneficiary as an additional
*insured. Grantor will give Beneficiary written notice of the occurrence of any event covered by insurance promptly after such occurrence. Grantor
authorizes Beneficiary to participate with Grantor in any discussions with the fire insurance company as to payment of claims. It is agreed that al
“'money received from claims on fire insurance will he used only for repair or replacement of damaged buildings and improvements or for prepayment
" of the financial obligations secured by this trust.deed.” R A :

L1 4. Grantorwill keep the residence; landscaping and driveway in reasonably good and functional condition and repair and free of debris. Grantor

- will perform all such work in a good and workmanl:ke manner using first class materials and will ensure that all lienable charges relating theretoare
promptly paid. Grantor will not remove buildings .or improvements now located on the real property or engage in substantial improvements or
remodeling without Beneficiary’s prior written consent; provided, however, that Grantors may make substantial improvements or remodel without
any additional consentas ong as (a) Grantorhave on deposit funds sufficientto pay forsuchwork when paymentis due and (b} the value and utility of
the real property following completion of the work will equal or exceed its vaiue and utility prior to such work.

"5 Grantor will comply with ail laws, regulations and orders applicable to the real property and its use and occupancy. Without limiting the
foregoing, Grantor will not allow the real property to become a public or private nuisance or allow it to be used for any illegal activities or purpose
 whatsoever including, but not limited to, produciion, storage or disposal of controlled substances or hazardous wastes.:

“6. Grantor will pay when due all charges for ail utilities services provided to the real property including sewer, garbage disposal, water, gas and
: eleptrica[ service. S L S 3 R : i L ‘ . .
- 7. Grantor will allow Beneficiary to enter the real property and all buildings included therein at all reasonable times to inspect the property to
verify compliance with the terms and conditions of this trust deed.’ | ' ’

.. 8. Grantor will indemnify, defend and hold Baneficiary harmless from and against all ciaims, loss, liability and expense. including reasonable
attorney fees and costs, in any way arising from or related to Grantor's failure to comply with the foregoing covenants or Grantor's ownership,”
improvement or use of the real property. This ind2mnity will survive any conveyance of the real property to Beneficiary or any reconveyance ofthe
“real property by Trustee. in the event Grantor fails to pay taxes and assessments, insurance premiums and utilities costs of fails to comply with
governmental regulations or to properly maintain the rzal property, Beneficiary may do so upon 30 days’ advance written notice to Grantorand any
" ‘amount paid, plus interest thereon at the interest rate disclosed abovefrom the date of disburgement, shall be part of the obligations secured by this
trustdead. i o Ttk 2 HETS : N TE . . L
: 72-%12?91) Oregon & Washington Land/Home . . - T R {continued on other side}

 AFTER RECORDING RETURN TO:
'CIT Group/Sales Financing e

P.O. Box 24610

 OKLAHOMA CITY, OK 7312




fDéfaul,Remedies BRSO R RS R LT e : : L e
TIME IS OF.THE ESSENGE Grantor shall be in default without notice or demand underany one of more of the following circumstances:

/ 1tgfgr}tpl"mfails”t‘qrﬁa:kez any inétallmén( peyment onthefi vc!:-ﬂ"gbliggg né §eép}éd ty this trust deed when due. , ’ ‘
: +- 2, Grantor, fails to obtain and maintain insurance coverage as required above Of fails to pay when due taxes and assessments or eny other
“ charges which could result in a lien against the regl property. . | © B P o - : i oo B L)
7 :"a Grantorfails to comply with any non-financial covenant within 20 days following receipt of Beneficiary's written demand to cure such default,
provided, however, that if the default is of such’a nature that cure cannot be completed within the 20-day period, thenthe 20-day period shall be
. :'extended as long as reasonably necessary as long as Grantors hsve substentially commenced the curative action within that period and are
: proceeding diligently and steadilyitoward completion of such action. : . : : T

"% 4! Grantor conveys by sale, lease, mdﬂgége, assignmem'or cther direct or indirect conveyance or encumbrance the real property or.any
. significant part thereof or interest therein to ary other persony(inclu;jing individuals and vrganizations) without Beneficiary’s prior written consent.

¢

]

' 5.Grantor bécomeSthé subject of insolyéhcy'proceedings.-, Dot :

sy Inthe eventof Grantor's default, Beneficiay may, but shall not be obligated to, accelerate (i.e, make immediately due and payable) all financial
<" gbligations secured by this trust deed and foraclose this trust deed by advertisement and sale of by judicial proceedings 8s 2 mortgage and may. -

repossess and dispose of perscenal property ais a part of that procgaeding,

.. Inthe event the real property isinthe poss3ssion of athird personundera lease or rental agreement atthetime of a default, Beneficiary shallbe
entitled to collect all rents and other income piayable with respect to the real property from the third person following Grantor's default and ail such
" income, net of collection costs, shall be applied against the obligations secured. Grantor hereby irrevocably authorizes and instructs the third

person to make payment to Beneficiary whether ornot Grantor thendisputes Beneficiary's righttoreceive such payments. Allamounts s0 paidshall

be credited against the third person’s obliga.tic»ns to Grantoras though paid directiy to Grantor. Beneficiary may causea receiver to be appointed for

the real property and the rents and other income upon Grantor's:default whether or not the value of the real property exceeds the obligations
secured and whether or not a receiver could be appointed under;the rules of civil procedure. . ;

" Grantor promises to pay all reasonable ccsts and expenses, includind the trustee; ttorney fees, foreclosure report (trustee sale quaranty) and
ervironmental audit report costs, incurred by Beneficiary in enforcing the obligations secured by this trust deed whether-or not a civil action (o
. similar proceeding including claims and proceeding in bankruptcy) is commencad, prosecuted or appealed and in enforcing, interpretirg and
protecting this trust deed and in foreclosing this trust deed by advertisement and sale of by judicial means. e :
*Miscellaneous AR EORES L - O . ’
LE The obligations of each person herein called Grantor shall be jointand several. The terms of this trust deed shall bind and inure to the benefit of
.. the respective successors and assigns of Grantor, Trustee and Beneficiary; provided, however, that the foregoing does notgrant to Grantortheright
- of conveyance or assignment without the prior written consent of Beneficiary in each instance. ’ B ;

"-The ariginal ora photocopy of this trust deed may be filed and/or recorded as afinancing statement in state and county UCC records. Grantor

= covenants to execute any application for cert:ficate oftitle orsimilar document which may be necessaryinconnection with perfection of the security

“interest in personal property. The parties intend that all of the tangible personal propertybe treated as real propertytothe maximum extentallowed
by law. e B e T L R T I R S . o e . X )

... Notermor condition of this trust deed shali be deemed waived unlessitis expressty waived inawriting signed by Beneficiary. Forpearance will - .
_not constitute a waiver or the grounds for the claim of estoppel under any circumstancés. If a notice or demand is required, it shall be given by =
certified mail, return receipt requested; with a copy by regular first class mail to the last address of Grantor known to Beneficiary by rsason of this
trust deed or a notice received from Grantor. if Grantor refuses to accept certified mail, then notice shall be deemed 16 have been given by regular

first class mail- " 7 ’ BRERE PR T .
2 P 1,

S TS ‘ - B . ) ‘ g ; ~' 4 ?;"”‘ : "j g ’], N JA
. State of Oregefi ¢ 7.1.." & L : N ‘(/;ufﬁz‘z.//(g G G

< County of - Klgmath ) . ™. 7 Steven D. Blum | . ,gs,jJ/\l/dflth A. Blum °
o S ETROTARY T LT e
The foregoihg instutrént wis cknowlzdged before me this : day of July - ;195 92 by
‘i Steven D,.'plﬂtgn'\'apq_-‘@éithf AL iBlum iR R » ‘
A 1;»/\.;&;.,—- AR — - - e -
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£+ Notary Public for:
My commission expires: -17>19-92

" state of Was!iir{étc;n :
- County of =, G

o 0nth|s daipefsdna/ltly Vappééie'd'béfé’re’ mes fu : . L : . . .

" knowntome tobe the individual or individuals describedinand who executed the within and foregoing instrument, and ac‘k_nowledged thathe(she

- orthey) signed the same as his (her or thein) free andvoluntary act and deed, forthe usesand purposestherein quptloned.Gnven undermyhandand
official seal this_~__ Wayof 1l D A A DU - '

- ‘Notary Public in and for the state of Washington, residing ’

‘at:




 DESCRIPTION

The foliéwi;g:deéggibéd 'eal‘ﬁrbpeféyféitﬁété in’Kiématﬁ_Cpunty} Oregdn§

£ Beg‘iﬁnii’ig at ,ayryl 'i‘ron‘ pin h‘ich ;li‘e‘S'N. fQ‘.’Sl' W éloné the West ‘1ine of the o

5NE£SW§'qfkSectiohjl;iTowﬁshi§339‘Sduthi'Range,Q.East of the Willamette '@ - =
Meridian, in the County of Klamath, State of Oregon, ‘'a distance of 217.5 feet
, hd:N,i89?097fE§?af&iétéﬁéefof;SOZfeet%from the .iron axle which marks the Southwest
. corner of said NEISW} of ‘said Section 1 and running thence N. 0°51' W. a distance .
‘of'244;8¥feet,to‘én'ifoﬁ?bin:;thence;Ng'89?09';E, 232.2 feet to an iron pinj. 7
thence S. 46°09' E. a distance of 348 feet to the North line, if extended of the
| tract of@fealprbperty*deééribéd;inthgdéed‘frdmlF,ﬁC.,Adamé and: Gladys T.- Adams,
- husband .and wife, to Arthur G. Seeley.and C. Ernestine .Seeley, husband, and wife
 dated December 8, 1947, recorded March 25, 1954, in Book 266 page 146, Deed.
_records of Klamath County, Oregon; thence $..89°09' W. along said North line
of said Seeley Tract 479.72 feet more or less to the place of begimning. =

 STATE OF OREGON: COUNTY OF LAMATH: 'ss. i =

Lof Aug. UAD19192 Fa 12:59 oclock __P_M., and duly recorded in Vol. M2 e
DT e e B L T M e d ol _on Page 18335 SRR

L E T CrEiiEE 'jEvelyn'BiqhQ\ "= County Clerk ,
- $20.00 ;o o By SR i badan

- Filed for record at request of .| Klamath County Title Co. wo. j7sp




