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TRUSTEDEED o

"}ﬂSTRUS’l‘DEEDzmadedus _ L hi i . ayofduaust . 1992,

amwm" Stanlev M. Petersen nd  Naomi-  Dad : SRR : s #-’ ,
(R fAspen Title and Escrow en b Ny T

.30 SE 1/4 NV 1/A NE. 1/4::8V1 1/4

~-,lyn.ng North of the nghwayLand the 'NW; 1/4 SE:1/4, Section 5,
ownshlp 39 South;" ‘Range 11 East. ‘of the klllamette Merldlan, in
the County of: klamath, State of Oreg01. ;

whlch real property 1s' not currem]y used for agm:ultural~ nmber or grazmg purposes together wnh all and inguli (he nemer hereditaments and appunenances 7

=)

and all other nghts thereunto belonglng orin anywxse now appenammg, and the rents, issues and proﬁts thereof and all fixtures now attached 10 or used in connection
) wnh sald real estate: : ; ; .

For the purpose of secunng (l) Payment of the 1ndeblAness and all other ]awful charges ev1denwd by a loan agreemem of even date herewu.h made by grantor,
: payable m Lhe order of beneﬁcrary atall umes. in the manner as thercm set forth havmg a Total of Payments of § 223503. 1 7 payable in _l.u__ monthly
: CCars. 127d~95followcdb ”179 a[ 24g ,,3 followed byl ___at$ Z wuhapnncrpa] balance

i ; of SQ_G_QQL_O 8nd any extensions thereof (2) performsnce of each agrecment of gramor herem contamed (3) payment of all sums expended or advzmced by beneficiary
undcr or, pursuant to, Lhe terms hereof togethcr wnh mte'est thereon as herein provrded - ; : it

i Agreed Rate Of Imcrest Thls isa vanable mteresx raw Ioan and ‘the mlcrest rate wxll increase or decrease with changes in Ihe Bunl ann. Loan rate. The interest
ratewilibe’ 7233 3 percentage points above the “Bank Prime Loan Rate™’ published in the Federal Reserve Board’, 3 tatistical Release H.15. The Initial Bank Prime
Loan m!ersG__S__% which is the published rate as of the last business day of - Augqust - 19°2; terefore, the initial interest rate isL. 3 - 33%
per year: The interest rate will increase or decrease with cba.uges in the Bank Prire [ oan rate when the Bank Prime Loan rate, as of the last business day of the preceding
month, has increased or decreased by at Teast ll4th ofa percentage point from the ‘Bank Prime Loan rate on whjch the current interest rate is based. The infefest rate .
‘cannot increase or decrease more ‘that 2% in any year: In no event, however, will the inierest rate ever be less than ____-__3__% per year nor more than ____'_:’.___% ’

" 'per year. The interest rate. will not’ changc before the Frst Paymenl Date.

'Adjustmems in the Agrced Ratc of Interest shall be given effect by changmg the dollar amounts of the remaining monlhly payments in the month following the anniversary
: date 'of the loan and every ‘12 months Ihereaﬁer so_that lhe toml amount due on the, indebtedness wﬂl be paid by the last payment date. Associates waives the right
10 any mteresr rate mcrease after the last anmversary dae pnor to the last’ payment due date of the loan, - i = .

To protect the secunty of thls lrust d grantor agr*es

1..To keep saxd property in good condition and repalr. not to remove or demo!xsh any b\.uldmg thereon; to complete or restore promp.]) and in good and workman-like -
manner any building which may be cons!ructed damaged or destroyed thereon and to pay when dué all claims for labor performed and materials furnished therefor;
o comply with all laws affecting said property of requirirg any alterations or lmprovemems to be magde thereon: not to corumit or permit waste thereof; not to commit,
suffer or penmt any act upon said property in violation' of law; and do all other acts whrch from the characler or use of saxd property may bc reasonably necessary,
the specrf C enurr'“rauons herem not excludmg t.he gencral L e :
2. To pr0v1de mamtam and delwer to beneﬁcnary insurance on the premises sausfactory to the beneﬁcxary and with loss payable to u\e benaficiary. The amount
 collected under any fire or other insurance pohcy may be apphed by beneﬁcrary upon any indebtedness secured hereby and in such order as beneficiary may determine,
. or at 'option of beneficiary the entire amount so collectéd or any part thereof may . bc released. o gramor. Such appllcahon or release shall not cure or waive any default
. or notice of default heresnder or mvahdate any ‘act dom‘ pursuant to such nouce. <

3 To pay a]l costs fees and expenses of this trust rnﬂud:ng the cost of mle search as well as olher costs and expenses of lhe trustee incurred in connecuon wrth
or enforcmg this obligation, and trustee’s and anomey -{' es acmally mcurred as penmtted by law :

: 4 To appear.in and defend any action or proceedmg purpomng to affect the secunry hereof or the nghts or powers of beneficiary or trustee; and to pay all costs

-and expenses including costs of evrdence of title and anomey s feesin a reasonable sum as permmed by law, in any such action or proccedmg in whrch bcncﬁcmry

L or. lruslec may appear. ,\ by e B PR - 3 i N

. 5 To pay at least ten (10) days pnor 10 delinquency | alt taxes of. assessments aﬁ'ecung the propetty’ to pay when due all encumbrancés. charges and liens with interest :
.o ‘the propeny or any pan thereof that’ at any ume ap[ear to bepnor .or supencr heretoss; e vis ot W0 : : Ds

6 If grantor fails to perform any of xhe above duues to insure or preserve lhe subject maner of this trust deed, then beneficiary may, but without obligation to do

so and without nonce to or demand on grantor and wnhovn releasmg grantor from any obhgatxon hereunder. perform or cause to be performed the same in such manner’

_andto such extent as beneficiary may deem necessary. to prolect the security hereof. Beneficiary may. ;for the purpose of exercising said FoWers: enter anto the property;

"+ commence, appear in or defend any : action or proccedu g purpomng to affect the security. hereof or the rights and powers of henefician ; pay. purchase, contest or

compromise any encumbrance, charge or lxen, which in the judgement of beneficiasy appears to be prior ot superior herero: and in exercising any such powers beneficiary :

: may incur any liability, expend whatever amoums in its; absolute discretion it may deem necessary rherefor including cost of evidence of title, employ counsel and pay

 his reasonable fees: Grantor co to repay i di -‘y and without d d all sums expend g he er by b ficiary, together with interest from date of expen-
dlture at the agreed rate shown above unu] paxd and the repaymem of such sums are. secured hereby. e

S Dehver to Assocrates Fmaécral Servrces Company of Oregon. lnc. o

fAssoclates Flnanc1al Servxces, 2)9 Barnett Rd Sulte J Me ford OR 97301
H (Address)




PB(‘i f
B It is rnumally agreed that' o oy
E 7, Any award of damages m connecuon wi any. condemnauun for publrc use of or injury to sard propcrty or any part thereof is hereby assxgned and shall be paid

to. beneﬁaa.ry wholmay apply ‘or reledse suchmomes receu(ed by.itin the same: manner and with the same effect as above provxded for disposition of proceeds of fite
or othe 'msurance i ! . : ’ :

8. Upon any defaulv. by grantor or lf all or any p:ut of the property is sold or transferred by grantor without beneﬁcrary s consent, the beneﬁcnary may at any time,
‘Without noticé; either'in person or by agent, and wi thout regard to the adequacy 'of any security’ for the indebtedness secured, enter upon and take possession of the

property or any part of it, and that the entenng upcn and !akmg possession of the property shall mot cure or waive any default or notice of default or invalidate any
act done pursuant to such notice. . !

9. Upon default by gmntor in payment of any mdnbtedness secured orin hx performance of any agreement the beneficiary may declare all sums secured rmmedra!e]y

-~ due and payable. In such event beneficiary at its elc ction may proceed to forcclose this tnist deed in equity in the mannér provided by law for morigage foreclosures

“ or direct the trustee to foreclose this trusl deed by .udvemsement and sale. In the latter event the beneficiary or the trustee shall execute and cause to be recorded its

wrmen notice of default and its elecnon to sell thc smd descn’bed real pmpeny 0 sausfy the obhgancns secured hereby and proceed to foreclosc this rust deed in a
‘manner provrded by law. ; .

A 10. If aﬁer default and prior to the time and dat* set by trustee for Ihc tmstce s sale, the grantor or other person pays the entire amount then due under the terms

* - of the trust deed and the obligation secured thereby the grantor or other person makmg such pxyme—n shall a]so pay to lhe beneficiary all the costs and expenses aciua]ly

xncurred in enforcing the terms of '.he obhgauons &8 permmcd by law. il

: ll Upon any default by grantor hereunder, graator shall pay beneﬁcrary for any reasonable atto_mey fees incurred by beneﬁciary ‘consequem to granlor‘s default.
Grantor will pay these fees upon demand . T -

12 After a lawful lapse of time followmg the rt:cordatmn of the notice of defaul! and the gwmg of notice of sale the trustee shall selt lhe property as provided by
“law at public auction to the highest bidder for czsh payable at the time of sale. Trustee shall deliver to the parchaser a deed without express or implied covenants or
warranty Any person excluding the trustee may plrchase at the sale. =
13 When the trustee sells pursuant to the powers provrded trustee shall apply the proceeds of sa!e to payment of (1) the expenses of sale, mcludmg the lawful
' fees of the trustee and the reasonable fees of the trustec s attorney, (2) the oblrgauons secured by this trust deed, (3) to all persons having recorded liens subsequent
" to the interest of the beneficiary and the trust deed a) (herr mterest may appear in the order of therr pnonty, and (4) the surplus, if any, to the grantor or to his successor
: m mtemt enutled to such surplus LhE - :

14, For any reason pemutted by law, the benefi uary may from time to nme appomt 2 SUCCESSOT OF SUCCEsSors 10 any trustee named herein or 10 any successor trustee
appom(ed hereunder. Upon such appointment, and ‘without conveyance o !he successor trustee the latter shall be \esled with all title, powers and duties conferred
upon any lrustee hcrem named or appomted bcreu-xder ERR z : . .

The gramor covenants and agrees to and with the beneﬁcraxy and those clamuﬁg under lum, that he is lawfully seized in fee sxmple of said described real propeny
and has a vahd unencumbered title thereto and tl'at he wrll warrant and forever dcfend the same against all persons whomsoever.
i D THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MAD!: OF THE PROPERTY DESCRIBED IN THJS INSTRUMENT
o A BUYER SHOULD CHECK WITH THE APPI\OPRIATE CITY OR COUN’I’Y PLANN!NG DEPARTMENT TO VERIFY APPROVED USES

S Tlns dwd apphes to, inures to the beneﬁr of and hmds all parues hereto dmr llcll’s, legatees, devrsees, adminsitrators, executors, successors and assrgns The term
beneficiary shall mean the holder and owner, mcludmg pledgee, of the note secured hereby,’ whether or not named as a beneficiary herein. In construing this deed
and whenever the context so requu'es, the maswl.ne gender mcludes thc femmme and !he neuter and the smgular nuniber includes the plural.

H

/'Personaﬂyappwredmclabovenmwd Sta

o lacknowledged the '] i mstrument to

K‘M NI

Aspe-l Title Co.: . “the :17th: day
y D 19 = 92 at .3 23 oclock! P- M., and duly. recorded m Vol -M9Z - .
PR Mortgages i _on Page’ : 18349 - e
Evelyn Biehn © o County Cl:rl\ : s
/lf et S YA e ,J,uu

* Do not loas or destroy this Trust Deed OR TH: NOTE which It secures. Foth must be

607668 Rev. 7-92 (Variable Rate)




