THIS AGREEMENT rhade and en red into this 11th day of
Clyde W and Marlls McR\mnels - :

heremafter called the "Borrower(s)” and WESTERN BANK an Oregon bankmg corporat.m heremafter called the "Bank" i

WITNESSETH On or about the 16th- dayof - May © - Tt 10907 the Borrower(s) {orthe ongmal.
'maker(s) if the Borrower is an assignée of record) did make, execute and deliver to the Bank that cartain promrssorv note’in the
- sum of $_12Y,000.UU 2 payable cin: - monthly ‘instaliments with interest at the rate of’ 12.50% per annurm;: For the i
- purpose -of ‘securing the pay ent of said promissory_note, the Borrowerls) {or the ongmal ‘maker(s} if the Borrower is ab
‘gssignee . of record}, dnd make, ‘exacute and deliver to the Bank - their certain Mortgage or Trust Deed, hereinafter called a -
~ e MSecurity lnstrument" bearingdate of L+ May. 1b [t it et fhveiSciins '1990 i, conveying the following described real
, Property, sltuate in the Coun of - Kl"m’ath PR State of Oresmn - : te~w:t*

: whnch Secunty lnstrument was duly recorded m the records of said county and st.ate

‘ " There is now due and. owing iipan the promissory note afaresald ‘the prmcrpa! sum of One }ﬁ}ndred Flfteen Thorlsand
Seven Hundred Thirty-Eight and 48/100 ~ —~i- - -~ - DOLLARS{$.115.738.48 = -},

. together with the accrued interest thereon, and the Borrower{s) desire 3 modification of the terms of payment thereof 1o wh;ch
: the, Bank is agreeable on the terms and condmons heremafter stated and not othenmse :

NOW THEREFORE in consnderarlon of the nremlses and of the’ promrses and agreements heremaﬁer contamed the‘ '
; ‘parties hereto do hereby. agree that the, “salance now due and owing on the promls;ory note hareinabove descnbed s‘xaH be and~
. is payable in monthly mstaﬂments of One Thousand Five Hund :
DOLLARS ($.1,500.00 — -~ ) each, pcluding {2 ~_interest on the unpaid balance at the rate of ___*_"__"__% :
" per annum, ‘The first instaliment shall. be and is payabie on the 16th - day of _September 01992 anda-
‘like .installment’ shall be and is payable on the - “16th da\, of each month thereafter until the principal and |nterest are fully .~
' paid, except that the fmal payment of prmcxpa! and interest if not sooner paid, shall be due and payable on the 6th day
of ugust 1993 i any. of said installments or elther principal or interest are not so paid, the entire
balance then owmg shall at the option: of the Bank or its successors in interest; become immediately due and payable wrthout
: notlce : : 5

: Except as herem modlfled in the manner and on the terms and cendmons herem stated, the sard promissory ‘note and

- Security lnstrument shall be in full fon‘e and effect, with atl, the terms and condmons of which the Borrower(s) do agree to .
comply. in the same manner; ard 1o the same extent as though the provxsnons thereof were in all respects mcorporated herem and Ex
‘made a part of this agreement O ;

"IN WITNESS WHEREOF ‘the Bcrrower(s) have hereunto set- their hand(s) and seal(s) and the Bank has caused these h
: 'presents to be executed on |ts behalf by its duly authonzed representatlve this day and year first hereinabove written.’
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Flled for record at’ request of SIS TS R Western Bank the l?th . day
" : 19 __92_ at ___._3_._4_4_._ oclock’ P M., and duly recorded in Vcl .__MQZ______ o
' Mortgaqeq . on Page _-18368 . . ‘
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