EED OFTRUS’I‘ FOR OREGON“ N e
Volnaa Fegef: 48370

County, Oregon whose post of fi lce address rs

’Klarnath ‘F.alls ET e Oregon , 97601 asgrantor(s) herem o
me Admmrstratlon Umted St'xtes Departmem of Afrnculmrc actmv throagh the’

mers Home Admmm:atmn fcr lhe State or Oregon whose post offrce address is ROOM 1590

9720' .48 trustee herem ‘called “Trusree and L‘re Umted o
States of Amierica, acting ‘through: the Farmers Home Admmrstratron, Umted States Departmem of Agnculture as bene:

e frcrary,herem called the “Government Land:

:WHEREAS Borrower is mdebted to the Governmenr as evrdenced by one or mo.e pronrrmw nme(s) or assumpuonf =
“nore W“]\.h has been executed by Borrower, is payabie 10 the ordet of the Government, author-,l o
ness at’the option of the Govemment uporr any dcfault by Bo*‘rm&er and is dcwrrbed;

i 4rmuaARate S DueDate ofhnal =
of Interest ' T b Installment
8752 0 August 6, 9022

@m%w‘

THIS TRUSL DEED IS BEIN RE—RECORDED 'I.‘Oa CHANGE THE ABOVE DATE OF INSTRUMENJ. AND

FoeTAnd thc note evrdences a loan 10 Borrower, and lhr. Governmem. at any trme, may assrgn the note, zmd insure the pay:
“ment | thereof pursuam to: Trtle V of thc Housmg Act of 1949 or any ot‘rer statutes admmrstered by the Farmers Home*
2 Admmrstratron,
And it is'the’ purp()se and mtent of thrs mstrufnem that among other things, at all ti
: ;Government or’in’ the event the Government should assign' this instrument without msurance uf the note, this instrunient .
 shall secure payment of-the note; but when the note is held by an insured holder, this instrument shall not secure. -payment of
. the note or atfach to the debt evidenced ‘thereby: but-asto the note and such debt shall constitute an mdcmmty mortgage
s to ..ecure the Government agamst loss under its msumnce contract by reason of any default by Borrower;. = '
T “"And this instrument also secures the recapture of any deferred prmcrpal and interest or of any interest credit and sub-
©sidy which may. be granted to the ‘Borrower.by the Government pursuant to 42 US.C. §81472(g) or 14902, respecmely, .
or any amount due under any “Shared Apprecratxon/Recapxure Agreement entered into pursuant to 7USC: §_001 .
1 NOW, THEREFORE, 'in_ consrderatron of ‘the ‘lean(s), Borrower hereby grants bargains, sell, conveys. wartants. end .
: ,mortgages to"~Trustee the . foll wmg_ descnbed property srtuated in . the Stare cof Orevon County! (r-‘s} of ©

: klam..th Lo : e :
i whrch sard descrrbed real property i 'ot currently used for agncultural tlmber or grazing pur;:ose;. ’

yiE

kThe West 25 feet of Lot and the East 37 5 feet of Lot 4 Block 32 Grandv1ew
-/~Add1t10n to Bonanza, accordlng ‘tothe’ ofricial plat thereof on flle in the
offlce of the County Clerk of? Klamath County, Oregon. e :
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" together with'all rights (including the right to mining pfddd}:fé, gravel, ofl, gas. ‘coal of other minerals), intesests, easements,
hereditaments and appurtenances thereunto belonging, the rents, issues, and profits thereof and ‘revenues and income there-1°
from, all improvements and personal property. now. or later;attached thereto of reasonably necessary to the use thereof]

. including, but not limited 10, ranges, refrigerators, clothes: washers,  clothes dryers, of carpeting purchased or financed in

whole or'in part,wyithkloan;funds_); all water. wgter,rig,hts;'and water stock pertsining thereto, and all payments ut any time:
owing to Borrower by virtue of any sait, lease, transfer; conveyance, of condemnation of any part thereof or interest there-
in-all of which are herein called “the property”; il RS IR £ i s
“t2 10 HAVE AND TO HOLD the property unto Trustee, Trustee’s SuCcessers, grantees and assigns forevers:

IN;:TRUST,'NE\’ERTHELESS, (2) at'all times when the note is held by the Government, o in the'event the Govern- .

“ment should assign 'this instrument without insurance of the payment of the nots, 10 secure prompt payment of thenote and .
any ‘renewals ,and,,gxtensionsfthereof ‘and any agreements ‘contained - therein, Jincluding any provision for the: payment of .

. insurance or. other charge, (b) at all times'when the note is held by an insured holder, to secure performance of Borrower's ¢
¢ agreement herein to indemnify and save harmless the Government against loss under its insurance endorsement by reasonof 7.

any default by Borrower, and (¢} in any event and at all times {0 sscure the prompt payment of all advances and expendi-

tures made by the Government, with’ interest; as hereinafter described, 4nd the performance of every covenant and agree- ~

-‘ment’of Borrower contained herein of in supplementary agreement; the provisions of which are hereby incorporated herein: .
andmadeapar,t‘hereof. S G R R L Loy e G T ey TR

. “BORROWER foy:Borrowe'r"sx'sel‘f; Borryzower"s"hgifs,r éxécutorﬁ, admixliét;atofs, successors and assigns WARRANTS the
_property and the ‘title ‘thereto unto Trustee for ‘the benefit of the Government against all lawful claims and demands whatso-
£

‘ever: except-any liens, ‘encumbrances. easements, - reservations, .0 conveyances specified hereinabove, and COVENANTS
~?'AND\AGR‘3ESasfolllow.r Ll s e [ T P RN I coan
sl () "To pay promptly when duc any indebtedness to the Government hereby secured and to indemnify and save harm- =
"2 less the Government ‘against any:loss wnder its insurance of payment of the note by reason of any default by Borrower. At
‘all times when the note is held by an insured holder, Boriower shall continue to make paymentson the note to the Govern-
.'ment; as collection agent for the hoider. =~ ==/ 7 £ Bl e p s

() “To pay the Govemm:n_t*sqéh fees and other. charges as mz{y:no“;or hereafter be req‘uired by Vrergruiatioﬁé of the.

,;FarmersHome’Administration.,'a G SRR ke e - S e

Ge(3) /If required -by. the Goverament,’ to ‘make additional monthly payments of 1/12 of the estimated annual taxes,~" ¢
‘assessments, insurance prémiums and other charges upon the mortgaged premises. . : i :

T @) - Whether or not the note is insured by the Government, the Government may at any time pay, any other amounts, -

“’ including advances for payment of prior and/or junior. liens, required herein to be paid by Borrower and not paid by Bor-

: rower when due, as well as any costs’'and expenses for the preservation, protection, or enforcement of this lien; as advances

 for Borrower's account.: Al such adv,ayx_l;es’f{shallib,eaf,int:r’est at the rate’bone by the note which has the highest interest
©oate TR N - IER ! : "

2 (5) 5 All advances by the Government, including advances for payment of prior and/or junior liens. in addition to any

- “advances required by the.terms of the note; as described by this instrunl nt, with interest shail be immediately due and pay-,

“able by Borrower to the Government without demand at the place designated in the latest note and shall be secured hereby.

. No such advance by the Government shall relieve Borrower from breach of Borrower’s covenant to pay. Any payment-made
‘by Borrower may be applied on the note or any indebtédne'ss to the Government sccured “hereby, in any order the Govern:
. ment determines. R I8 SR S RPN i

(6) i To use the loan evidenced by the note solely for purposes authorized by the Government.

i




3

ST “To pay when due all taxes; liens, ju‘dgm'ems, t‘encur‘nbx;vadce's,f and assessments lawfully attaching fo 6r ol

< :against the property, including all charges and assessments in connection with water, watet rights, and water stock periaining - i

" to or reasonably necessary to the use of the real property described above, and promptly deliver to the Government without - -
 demand receipts evidencing such payments. - - » iRy TR v

.177(8) ¥ To keep the property instired as required by aﬁd'unde_f msurance policies aéﬁfoved by, the éd?émnﬁent and,at
"7 its request, to deliver such policies to the Government. . =, : : Fpio i e B L S
“%7(9) . To maintain improvements

r in good repair and make repairs required by the Government; and not to abandonithe -

“ property, Of cause Or permit waste, lessening or impairment of the security covered hereby, or, without the written consent’ -
of the Government, cut, remove; or lease any timber, gravel, oil, gas, coal, or other minerals except as may be necessary, for i
ordinary domestic purposes. .0 il ary o o o O
<717 (10) "To comply with all laws, ordinances; and “régula;ti:dris'afféétihg the property. = - S PR N

£ 7 2I(11) To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien .

- and priority hereof and to: the eiiforcinent of or-the compliance with the provisions hereof and of the note and any supple-

mentary agreement (whether before or after default), including but not limited to costs of evidence of title to and survey of
the property, costs-of recording this and other instruments, attorneys” fees, trustees™ fees, court costs, and eéxpenses-of ad- /.
' vertising, selling, and conveying the property. . R e

'(12) 'Except as otherwise provided by ‘the ,Férmeré Home Administration regulations, neither the‘propéfty nbhanf

* ‘portion thereof or interest therein shall be BB¥SER, assigned, sold, transferred, or encumbered, voluntarily or otherwise; with-... i
‘out the writteri consent of the: Government, The Governinent shall have the sole and exclusive rights, as beneficiary here- .
“under, including but not limited to ‘the power to grant conseénts, partial releases, subordinations, and satisfaction, and .no -

. ' insured holder shall have any right, title or interest in or. to the lien or any benefits hereof.

(13) At all reasonable times the Government and its agents may inspect the property . to ascertain whether the cov-
= ‘enants and agreements contained herein or in any supplementary agreement are being performed. . o EE
“. ' (14) This instrument secures to the Government the repayment of the debtevidenced by the note, including all adjust-- -
‘ments, renewals, extensions or modifications in the interést rate, payment terms or balance due on the loan; the payment of
all other sums, with interest, advanced under.paragraph 4; and the performance of Borrower’s covenarits and agreements
“tunder this instrument and the note. The Government may (3} adjust the interest rate, payment, terms or balance due on the .
' loan, (b) increase”the mortgage by an amount equal to deferred interest on the outstanding principal balance, (¢)extend or .
*: defer the maturity of, and renew and reschedule the payments on. the debt:evidenced by the ‘note or any indcbtedness to !
" the Government secured by .this instrument; (d) release any party who is liable under the note or for the debt from liability .
 to the Government, (¢) release portions of the property and subordinate its lien; and (f).waive any other.of its rights under,
’ this instrument.Any and all this can and will be done without affecting the lien or the priority of:this instrument or Bor-*

_'rower’s or any other party’s liability: to the Government for payment of the note or debt secured by this instrument unless: = ¢

* the Government 'says -otherwise.in swriting. HOWEVER,; any. forbearance by the Government-whether once or often~in:

"* exercising any right or remedy under this instrument, or otherwise afforded by applicable law, shall not be a waiver of ot
* preclude the exercise of any such right or remedy. " - L Ty Lo :

B 1) ‘Default hereunder shall constitute default under any other teal estate, or under any personal property. or other’

. secured instrument held or instired by the Government and executed or assumed by Borrower, and default under ‘any such
 /other security instrument shall constitute default hereunder. 7 el i : : IR SRR bt
17 (17) :SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by -
" this instrument, or should the parties named as Borrower die.or be' declared incompetent, or should any one of ‘the parties
named: as Borrower be declared a bankrupt or an insolvent, or make an assignment for the benefit of creditors, the Govern- ™ |
"* ‘ment, at_its option, with or without notice, may: (a) declare the entire amount unpaid under the note and any indebted-"
" niess to -the Governmient hereby  secured immediately due and payable, (b) - for " the account of Borrower incur and pay
- -reasonable expenses for repair or ‘maintenance of and take possession of, ‘operate’ or rent the property, (¢} upon applica. -
. “tion by it and: production of this instrument, without jother evidence and without: notice of hearing of said application,
“have a receiver appointed’for-the property, with the usual powers of receivers in like cases, and (d) authorize and reguest
. Trustee to foreclose this instrument and sell the property as provided by law. S B LR
£7(18) At the request of the ‘Government, Trustee may foreclose this instrument by advertisement and sale of the.
" property. as provided-by law, for cash or secured ‘credit at the option of the Goveinment: such sale may be adjourned from
“time to time without other riotice, than oral proclamation at the time and place appointed for such sale and correction made
- “on the posted notices; and at such sale'thé Government and its agents may bid and purchase as a stranger; Trustee at Trustee’s
‘option may conduct such sale without being personally, present, through Trustee’s delegate authorized by Trustee forsuch.
-} putpose orally or in writing and Trustés’s execution of a conveyance of the property or any part thereof to any purchaser
**’at foreclosure sale shall be conclusive evidence that: the ‘sale was conducted by Trustee personally or through Trustee’s dele-
- gate duly authorized in accordance herewiffi i o o S AL Ei S
"52117(19) . The proceeds of foreclosure salcishall be appiied in the following order to the payment of: (a} costs and expenses
" “incident to_enforcing or complying with the;provisions hereof, (b) any prior liens required by law or a competentcourt tobe
f% so paid, (c) the debt evidenced by'the note and all indebtedness to ‘the, Government secured hereby. (d) inferior liens of

~record required by law or a competent court to be so paid, {¢) at the: Government’s option, any other indebtedness of Bor-

R E e

i rower owing 'to or’insured by the Government, and (fy any balince to Borrower. In case the Government’is the successful

', " bidder at. foreclosure ot other sale of all‘or any part of the property, the Government may pay its shate of the purchase’
! -“price by crediting such amount on any ‘débts of Borrower owing to or insured by the Government, in the order prescribed
abave. SR R R o TR TR DS




rument are coupled with ar ‘inteest and are irrevocable by

s and remedies provided in rument are cu:jz\tlﬁtifie)_t.b}gmédigs provided by law. . ;
1) “agrees.that. the, Government will not be! bound by any present or future laws, (a) prohibiting main- -
~tenance of an action for'a deficiency. judgment or limiting the ‘amount, thereof or the time within which such action must be

brought, (b) prescribing any. other. statute:of limitations, or (c) limiting the conditions which the Governmeni may by regula-

i&.‘.}?S . e i’?%g%)

(21) Borrow

-tion’ impose, including the interest rate it ‘may charge. as a condition of approving a transfér of the property to amew Bor- -
“ rower. Borrower expressly w:‘;ivggwthe‘benefit of any such State laws. 5 { : G R

S Qo) any'.part of the'loan for which' this jnstrument is given shall be used to finance the purchase, construction o’’’
repait of property to be used as an owner:occupied dwelling (herein called “the dwelling”) and if Borrower, intends to sell
or rent the dwelling and has obtained the Government’s consent to do so (a) neither Borrower nor anyone authorized to act. .-
“ for Borrower will; after receipt of a bona fide offer; refuse to negotiate for the sale or rental of the dwelling or will 'otherwise: -
“'make unavailable or deny the dwelling to, anyone because of race, color,’ religion, sex, national origin, handicap, familial:
“*‘status or age, and (b) Borrower. recognizes as iliegal and hereby ‘disclaims, and will not comply with or attempt to enforce any
 restrictive covenants on’the dwelling relating: to race; color, religion, sex, riational origin, handicap, familial status-or age.
“i4:.(23) This’ instrument shall ‘be subject tothe: present regulations of the Farmers Home Administration, and to its
‘future regulations not inconsistent with the express provisions hereof. = - 00 : i o
1°(24) *Notices given hereunder shall be sent by certified mail, unless otherwise required by law. addressed. uniess and
‘until some other address is designated in a notice so given, in'the case of the,Government to Farmers Home Administration,

©* United States Department of : Agriculture; Poriland. Oregon 97204 ‘and in the case of Borrower at the address shown in the
‘Farmers Home Administration “Finance Office records ({which normally, will be the same as the post office address stated °
%70 (25) Upon'ithe final payment’ of all indebtedness hereby secured and - the performance and discharge of -each and
L every condition, ‘agreement -and ‘obligation;“contingent . or otherwise, contained herein or secured hereby, the Government -
shall request trustee to execute and deliver to Borrower at Borrower’s above post office address a deed of reconveyance of’
~the property within 60 days ‘after written:demand by :Borrower, and .Borrower hereby waives the benefits of ail laws re-
- quiring earlier execution or delivery of such deed of reconveyance:: R o CE

R

- :(26) ‘If -any ‘provision of this instrument or application thereof to any:person or circumstances is held invalid, such*
~invalidity will ‘not:affect other  provisions ‘or. applications of: the instrument which can be given effect without the invalid

“ provision or application, and to that end the provisions hereof are declared to be severable.': o o ot

TP |
E.M. BUD. ROBERTS . T
O (ks Zer

JASET M.’ ROBERTS

 ACKNOWLEDGMENT
" FOR OREGON : =

"FKlaﬁiéth ol s : : B : Y .

IR
S

. dayof o July - ‘ — 19 ﬁl,'person'any éhpeafed tﬁe ébovg-'

. BUD ROBERTS AND_JANET M. ROBERTS

THEIR

oEoa o o OFFICIAL SEAL ; Ry - . :
T LERGEL B sy e L 7 Notary Public.
-sg%,uamm‘puauc;cxseoﬂ g R IE R T E LR e B enan S
NSFV - cAUDMARIALIORE 374 1 B I e e ey SR '
. MY CONMISSION EXFIRFS SEPT.CE, 1998 21 | "My Commission expires .

SIS A

STATE OF OREGON: COUNTY OF KLAMATH: 55

©-Filed: for record at: request of Klamath County Title Co. . BRI
of i August ' AD, 19 92 ot 1326 ~oclock . BM., and duly recordéd:in Vel
200 T e i Ton Page 17198 g
o ‘Evelyn Biehn: i’
i By KD ores Lt ]

' STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record: at request of - .. Klamath County Title Co. the . 17th T " day
of Lt iiAugy Bt ATDG 9 92 ax_  3:50° | oclock . _B__M., and duly recorded in Nol: ___Mgz___
T T ol Mortgazes 'lrovﬂipagle: 18300 : EEE R
£l T e ’ ROty County Clerk "
st SVt el e




