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102 . The grantors

L whxch is oraamZa.d and uustmu under the Jaws of ’ T 1: " I '.;u'rid who‘sé" B
; address 15 501 SE HAWTHORN}L BLVD. ‘ s 3

( Lundu' ). Borrm\u owes Lender thc pnnupdl sum o! SiE
NINETY ONE THOUS NDTHREE{HUNDRED FIF AND NO/ 100——7-%—————

Dollars ’U S $ 91 330 00

pro!ect thc secun[y of. ihis Sccumy Inxtru"nem and (c) the: pcrfolmamg of Bdrrcmcr s LD\ Ln‘mtﬁ dﬂd -gn_uncn s;undu lmu s '
Secumy Instmmen[ and the Note. For thls purpo‘a Borrower 1rre\'0cabl gr:mi% and u.mve\s to Trustf:z. i
ale, the followmtr descnbed propeny locaxed in:

-~ which th thc dddrcss Of . 5885 DELAWAR:. AVENDE ! B0 KLAMATH FALLS
Orcgon Ct 97 g L '"Propeny Addrcss Vi

OREGON Smgle Fam:ly-Fanme : : o A kUNlFORM KNSTRUMEN? CEam
) -20 S(OR) wion R T A wwomuAGEFoR.“a,(31’)2%810., 800152 7(91




. TOGETHER WITH ail the improvements | now;
ﬁxmres ROW 0T hereafter a. pﬂrt_ of . the: propcrty Al ,j'f :
‘Instrument. All of the, foreﬂmnﬂ rcfcrred to: i thi Secu'uy /'thu Pmpc.,

BORROWER COVENANTS thal Bom)\\ ris: dwluﬂy ] od of !he cstate herchy conveyed 2 md has 1h; rwht 1o grant and
/ Cul fur on umbrances uf mwni Bnrnmcx warrants: and W il

dc&.nd ﬂcmml!y thc mlc 10 thL Propuly againg { il '
- THIS SECURITY INSTRUMENT. combin
van.nmns by jurisdiction to constitute'a umform secunty i

rumz.m wcrmz yeab pmpmy

UNIFORM. COVENANTS: Bonow«,r a'\d Lender cov:.nam and "ree as follows:”

Prepa\ment and Late Charges. Borrower sha:} promp*h pa) whw dUL. the '}
prepayment: zmd late thargcq due under the Note. i
“of to a written waiver by Lender Borrower shall pay, m'f

1. Payment of Principal and Interest;
principal of and interest on the debt evxdumcd;by the- Note and any
“:.2. Funds for Taxes and Insurance. Su hieet 10 apphcab!e Lay
Lender on the day umnlhly p.!)l-\u’[S arc due uider’ th Note. until thg Note is pawd in full. 3 sum C'Fands™ for; () yearly taxes -
and_assces smcnls which may attain prmruy 0\"‘ !hl% Suumv lmu ‘wt as 4 licnon :m Pmpui) {b) yearly !umh(ﬂd Py nkm(
or ground | rcmb on the Property. Cif any:( (c) vewly he lurd OF propm msmana premiums; (d) )earl\ flood insurance premiums.
sif any: (e) yearly mortgage msur.mce prcmmm:. if arw and (f) anyisums pa\'ablc by Borrower to Lender. in ¢ accordance swith
sions of: pard“raph 8. in lieu of the paymc.m of mrtcaﬂe msurancc premn_ms Thﬂsc items at ».allnd rEscrow Trems.’
d hold Funds n an amount m)t to, exu.cd the. md\lmum amount a lender for a'federally: .07
ndcr the ‘federal Real Estate- Settlemént Prmcdmu Actof
5 ("RESP»’\") unless. anothcr law. that applics to the Funds .
“and’ hold Funds in‘aa amount not to_exceed the lesser amounts
i cx,rrmt (ldld and rcasonab‘.c emmaic& of C\pmumms of hilUFC :

the prm
Lender mﬂy at any; time, colle
rclat°"T ortgage ‘loan may; reqmrc for Borm\ir § CSCTOW, accou
1974 as amcndcd from time to tlm\_.’l’) U S. L,_vSu ion’ ;

Lcndcr nm) uumalc xhc amount of Funds duv on \hé basis
rd.mc;.i ith upphcablc l.:\
Tlu. Funds ';hall bc hdd inian i
(mcludmu Lcnde. L if Lc.nd‘.r is such an in
~ Escrow:; Items: Lender. ‘may not chdrnc B
\cnfymo thp Escrow Items. unless Lender pay) Borrower intere
a charge. However, Lender may. ruqmrc Bmmw r {0 pay ong-tin char% for an mdupmdem rcal cstate 1ax reporting serv e
used by Lende TN connection with this’ ur\less apphcabh_ law prondcs mhemlcc. Unless' an ‘\oru::mmt is nadelor
apphcabl:. law, requires i interest: to be p Luldcr shall not be rcq.ured 10’ pay Borrower dny interest or carnings on the unds.
Bormwu ‘and Lcndcr may agree:in wrxtmfz, however: that' interest shall be paid on'the Funds. Lender shall give 1o Borrower, 5
wnthoul charoc. an_annual accounting of the: Funds. sho“no:cndm and debits to- “the Funds and the purpose mr which each -
dcbxt to. ‘the Funds was madt_ The Funds arc pled"ed as & ddmmul urity” for allisums \ccurcd by this Security, Tnstrument.
If thc ‘Funds held by Lender e ceed the .unot.nm ps.rmxtte,d y be held by applmdblc. ]aw Le'\dgr shall autoum 10 Burm\w.r
for the excess: ‘Funds in accord.mce w1th thz. rcquncmmts ‘of apphc‘xbh_ 1aw “1f the amount of the Funds held by Lender at-any
time is not sufﬁcxent 1o pay. the, ns when due, Lcnder may s0 notify. Bnrm\ur 'in writing, and. in such ¢ se Boﬂom.r :
‘shall pay to:Lender the amount ncccscary ‘to make'u Bormwcr si aH ‘makc up rhc dc.ﬁuuuv in no more, than:
tw clve momhly p‘xymcnts at Lender’s sole’d: ;Lﬂ,llOﬂ ; : i : Ve
“Upon payment .in full. of all sums sgcvn.d by tl s Su:unl) Instmmcm Lcrm.r sha pmmpll) xc;und o Bm 0
“Funds held by, Lender.” H' undér parag,mph 7"_ hall ; acqum or sd] the Pl()pbﬂ\ Lmdcr. prior to the a Lqumtmn orsal
“of the! Propgny shatl apply any I‘unds hcld by Lmd 1t the tum of a«.quzs: ion or sdk asa cudu an.amsx th; suhs see ured by
. this Security Instrument;” v 5 : i 8
3. Application ¢ of Pa)ments. Unlcss a _ulifabh: law orovxd*
B! and 2 shall be dpphed fi rst to’ ahy prepa) ient charges duc
third. to interest due; fourth, to prmmpal d
e .Charges; Liens, Borrowcr shall pa
: \vluch iy attain- priority ‘over, this, See
--these oblw.mum in the manner provxdud in dra«napl

" 1o the person owed payment. Boxm\vnr shall prompll
¢ If Borrower makcs thesc! paymcn 3 dlrc Borm\ur shatl’ pmn iptly h.mlsh o Lu\dcr receipts ov xdulunL the pd\ MeRS

Borrowcr shall-promptly di ‘n;:c any. lien h has’ prmnly ovf'r this Suura!y Tnstrument unks\ Borrower: (a) agrees in:
wrmnt7 to the payment | of the obhganon \L(.‘l‘l'“d by’ thc, lienin a manncr dccepmbk 1o Lender; (b) contests in good. faith the th'i i
by or ‘defends against cnforcement ‘of the fien in. Ieoai procwdmas which in the Lcndgr s opinion_operatc 10, prwcm the 15

. enforcement:of thc hgn. or (¢) qecurcs flom th; holdcr of the lien an awrecmum satisfactofy fo Lender su‘mrdm'nmo the lien:o:
* this Security: Instrumunt’ 1f Lcndcr dctc niries “that’ ‘{n) part of the Pr(vpu‘t\," is sub_,x,ct 10 a lien which may attain priosity over L ”
his; Security Imtrumcnt Lcnderimay give. bm'rowg natice xdcnnf\:m" thgilcn Borrm er shaﬂ thl\f\lﬂ“: jn_n or hﬂfc on‘ or

morc of :hc acnom et foﬁh above thhm 10 days of th 1 mvma of noucc

msund hv a k,ds.r.!‘ 3LLHLV. mstmmumht) or mm\
u_non) or'in any homv., Loan Bank . Lender shall apply the F Lmds to pay ﬂu.'k,
ower for! ‘holding zmd pphmn the Funds; .mnualh analyzing the CSCrow account;

on the Funds’ and applicable law permits Lender to the smh

S mcewcd b\ Lmdu under p.\mu: 1phs,,',
abk undu par‘wrdph 25

! other\v sc. all p

wder. the Note: \CLOHL ‘to amounts pi
dnd last, to .m) Lm. Lhm"’x.a ‘due under the ‘\Iot‘.

1 taxes. .iw.ssmmt Lhdf“t,\ lmu and m\pmxfmm attr butdb!c 10 th Pmpcm-
astrument,: “and dea chold mymum cr ground rents, il any. Bonm\u shall pay 7 i
2, o1 xf no! paid:in.that manacr: Borrower shall pay them on time d v
of amounts to be paid undey thix pan«:mhh. =
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. improvements’ now. exrstmo or_hereafter erccted ‘on me'

; : cluded wthm the term extended coverage * and ‘any other hazards, mcludmg
»floodsvor floodng, for whxch. Lender recu:res insur 'I'lus.msurance shall bs. mamtamed in thx. amoums and for the pcnods
: in urdnce carr.er provxdmg the m‘umnce \h'ill bc chosgn by Borro\ur &ubjut tov Lender's approval.

' -wi : s to: mamtacr cmwu‘e d "cnhed dbﬂ\ 'Mndu anay, at, Luuler

ceptablc 1o Lender dnd sha” :neiude 4 kmndard mlrrlj,d!_«, eluuss_ Lendcr :
shall have tlxe nOht to hold ‘the pohcres .md rerewa‘s If Lender requires, Borro\aer shall prom'nl} 2ivé io Lender all'receipts of -
pard premrums and renewal notices. In lhe e\'cnt of loss; Borrower shall cnc prompt nouu to thei insurance car ricr and LLndcr y
Lender may make ploof of loss if not mude promptlv by Borrower L i3 2 :
: Unless Lender and Borrower otherv'lse agree in ertmﬁ. insurance procce 3, ll be apphcd to rextordnon or rnpn;r of xhe
5 jProperty damaoeo if. the restoratron or rc palr 1s economxcallv feasible and. Lender 8 securxw\rs not lessened. 1If thc ‘restoration or
‘repair is ‘not economlcally feasrble or Lmdcr s sccunty would be lessencd the nsurance proceeds sha]l be applied to the sums
s _secured by this Secumy lnstrumcnt whelher or not then' due‘ with’ any: excess paid to Bormu cf. If Borrower dh.mdom the
‘Property,. or docs not answer wnhm 30 «lays a nonu. from Lcnder that the. ingurance carrier has offered 1o settle & claim, then
5 Lender ‘may collect the .insurance. procu_ds Lendcr mav » .the procu.ds o repaxr or rcsiore the; Propen} or 10, pay ﬂums
: ,'secured by this Security Instrument whe{her or not thcn due; The 30-day penod will bccr -when the notice is given. s
: Unlesi Lender and Borrower othc wise - agrce inwriting, any: application of procm.ds to_ principal shall not e\tu\d or
i postpom. the duc date ‘of the: mon hly payments rel'crrcd ‘to in paracraphs 1 and 2. or chiange the amount. of the, payiments. If,
“:under parazraph 21 the Propcrty acqu1red by Lender Borrowex s right 10 am mcunnce pohuﬂ and proceeds resulting from
: 'damage to'the. Property pnor to the acqumtron shall pass to Lender to lhe extent of the sums secur ed bv th]s Secunt\ Instrum;.n(
lmmedxately prior to the acqus:tron : :
6. Occupancy, Presenanon, Mamlenance and Protectmn of the Propert) Bormwer S Loan Apphcazmn, !,easdmlds. .
"Borrower shall occupy, ‘establish, and use. thc Propcrty as Borro ver's prmczpa] resrdence within sixty days after the «execution of -
‘ ‘thxs Secunty Instrument and shall contmue to occupy the Pror)eny as Borrower e] prmupa] residence for at least-one year after”
“the date of occupancy unless Lender othervmc agrees in writing, whxch conscnt s‘nall not be unreasonably withheld, or-unless
e 'extenuatmt7 clrcumstances exist Wl’]lCl‘l ure beyond Borroypers control. Borrower. shail ot destroy, damage or-impair. the
' ‘Propertv, allow the _Property 'to deterror.ne, or commit’ waste on the: Property . Borroer shall be in default if any forfeiture:
action or proceed1 g,’ whether c1vx] or cr'mum] i beuan th it in Lender® s good faith ;udcmem could tesult-in forfeiture of the
' Property or otherw1se matenally rmpalr the. lien created bv this Security Instrument or Lender’s security interest. Borrow er may”
cure such a default and reinstate, as prov:ded in paraoraph 18; by causing the action or proceedmc to be dismissed with a ruling
& »that in Lender’s good farth detenmnatum precludes forfuture of the. Borrower s.interest in the Pmp"m' or other material
impairment. of the hen created by this Su:unty Instrument or, Lcnder s secumy mtereqz Borrom.: shall also be in default if
- Borrower,. durmg the loan appllcatron precess, gave matendli) false or inaccurate mfomlanon or statements to Lender (or failed
~ to provide Lender wrth any material mformauon) in connection with the, loan evidenced by the Note, mcludmt7 but not limited
to, representanons concerning Borrower s‘occupancy of the Propcny asa prmcrpdl residence. If this Sceurity Instrument i on a
leasehold, Borrower . shall comply thh all the’ provxsrons of ‘the lease; If Borrower acquires fce Iitl\. Yo the P[‘Opeﬁ\ the. -
leasehold and the fee title shall not mergc unlcss Lender agrces to_the merger-in. writing: s ST
:.7. Protection of Lender 's Rrgh!s in the Property. If Borrowcr fails to perform the covenants and dqrc:_mems LomLum,d in
thrs Secumy Instrumem ot there is‘a legal proccedmg, lhal may slgmﬁmmly affect’ Lender rights in the! Propem (such as’a
" proceedmﬂ in banl\ruptcy proba[e, for condnmnauon or. forfelmre or 1o enforce laws or reeulauons) then: Lender may do and
“pay. for whateve $ necessary to protec the valuc of the Propcny and Lenders rights in the Property. L{nder s -actions may.
vinclude paying.. dny sums _secured by alhcn Wthh has pnom}, over 'this. SL,CLU‘N.) lrxslmmem appearing - in.court, paying *
" “reasonable attorne)«s fees and entermtv on'the Propm) to mal\e repans Alihouuh Lender ma; take action undgr !hx\ -mmvmph
7, Lender does not’ have to do 50 B : . :
: Any. amounts drsbursed by Lender ur‘der IhlS paragraph 7 shall becoms. addmonal debt. of Borrot\e; secured by ‘this
: Securrty Instrument.. ‘Unless’ Borrower and Lender agree to other terms of pa_‘,ment these amounts shall bear interest from the
“date of dl%bursement at xhc Notc rate and shnll bL p.l)ablc mth interost.: upc-n notice from Lcnucr w0 Borrm\u requesting
. payment. . :
8. Morlgage lnsurance. If Lcndcr n.qum.d mortgdy. msurancc as'a condmon of making ll‘h. loan \ecun.d by tlns Sccurrt)
Instrumcn( Borrower shall pay thc premlums rcqum.d to niintain the mortgage insurance in effect. 1f, for any: rcason, the -
mortgage insurance covcmgc rcqum.d by Lender lapse,s or ccases to be'in ceffect, Borrower shall pay the premiums required to
. obtain coverage substantially equwalent to the monaage msur‘mce prevxousl) in cffect, at a cost submannall\ cquivalent to'the
*" cost to Borrower of the mortgage, msur’mce prevrously in effect from an alternate mortoaze insurer approved by Lender.’ 1If
substantlally equwalent monoaoe msurance coverage is not avarlable Borrower shall pay to Lender each month a sum equal to
one-twelfth of the vearly mongaoe insu rcc premmm bemg pald b_\, Borrowcr when the i insurance coverage lapsed or ceased to
be i m effect Lendcr w:]l accept, usc and retam thcsc p.lymcnls( ‘aloss. reservein licu: of, Ii]()ﬂ"dL(, insurance. Los\ Teserve
;ZOQE(le molir S L : : . S £ Pu;nyioia
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payments may no longer be equrred t ' f _,endcri if mortgaoe instirance coverage (in the amount and for'the pi nod
tha ,Lender requxres) prov1ded b) an; ‘urer approved by Lender again | be"omf‘s vaxlable and is obtamc(, Borrowetshall pay
the pn.nuums requxred to maintain morlg me msura e in effect; or to’ provrd 1 loss, reserve; until the rcqurremem 10r mortnaae :
: ,msurance ends i in accordan uth any written aarument bezwgen Borrower d Lender or apphoxhle law. 2
,f 9. ,lnspecuon Lend orits agcnt nmy 3y ke n.asonab‘e enlnes upon and inspections of the Property. Lender shali gnu -
Y Borrower notice at the time. of or prior to an inspection’ specrfymu rcasonable cause for the inspection. :
10 Condemnatmn. :The; procccds of any. award ‘or. claim for danmves dircct or ‘conscquential, in eonnccnon with any .
) condemnanon or other takmg of any part; f thc Propu‘t\ or for eonveyana in'licu of Londunnatxon. are hereby dsswncd and -
Sh‘l“ be paid to Lender. | : :
i iIn'the event ofa total takuv7 ofth«, ropen) the procceds’ xha]l bc apphcd to the sums secured b) thls Security lnsrrumem
whcthcr or not then due; wnh any exce% paid:to Borrower.: :In the event of o' partial taKing of the Pmpem inw hich the fair™
-market value of’ the. Propcrty mnm.dmtel" before the. mkmu is eqml to or, «zrcater than the amount of the sums secured by this
,Securlty Instrumr.nt unmedlatdy before the mkmu unh,«s Borx ower aml Lender otherwise agree in w riting, the sums secured by
this Sec.mty lnstrument shall be reduced by the amount ot the proeecds mu]uphed by the following fraction: (a) ‘the total

o ’_amount of the sums secured: lmnkdlatel ‘before. lhr, takmcr divided by {b)_the fair market value of the Property immediately -

before the taking. Any balance shall.be pard to Borro“cr h the event of a pamdl taking of the Prnpcrt) in ‘which the fair
; fm' rket valie of the Propcny immediatel befnre the mkmg 1S less than the nmoum of the sums sccured immediately ‘before the -
“taking, unless Borrower and LL“dLI" orherwux agree-in writing or unless app.ncabh. law otherwise: provulcm the proceeds shall
be apphed 10 the sums secured by this churny lnstru'mnt whether or not the sums are then due;
. If the Propt.ny is abandoned by Borrower or if, “after nouc; by Lender 10 Borrower that the condcmnor offers to mdk(_ an
~award ¢ or settle a lelm for: ddmdves Borrom.r ldx!s to’ respond to Lender within 30 days atter ‘the date :the notice is given,
Lender is authonzcd to collect'and apply the proc:eeds, at its’ opnon ezther 1o restoration or repair of :he Property or to the sums
'”secured by this Se(.unty Instrument, whuher or not_ then due!

“Unless. Lender and Borrower othcxwxse agree in: wnn g, any apphcauon of procccds to prmupal shall not cxtend Or: -

15 ‘postpone the due date of the monthly paymenls referred to.in pdragraphs 1and 2 or ‘change the amount of such ‘payments:

11. Borrower Not: Released; Forbear.mce Bv Lmder \ot a Waiver. Exicnsion of the time for payment or, modification
of amomzauon ofthe sums secured by thxs Su.umy Instrumcm granted by Lender to any successor in intercest of Borrower shall -
not opemtc to relmse the hablhty of ‘the ongmal Bouowu or Borrowcr s successors in interest. Lender shallnot be rcqumd to
commcnce proceedmos against any successor in interest or X‘CdeC to extend time for payment or otherwise madify amortizition
_‘of the sums sectired by this Secunty !rstrument by redason; of ‘any demand mddc by the original Borrower or Borrower's
- sutccessors in interest.Any. forbeamncc by Lendcr in‘excrci mg any m:ht or n.mcdy shall not be a mm.er ul or prLcludc thc
: '0\erCIsc of any ruzht or.remedy.. .05 e
: 12. Successors ‘and -Assigns Bound; Jomt di‘ld Se\eral Llabllm Co—sxgners. The covenants’ dnd aorumuns of this
; Secumy Instrument shall bmd ‘and bcncht the su‘.cessors and ‘assigns of Lender. and Borrower; ‘subject to ‘the provisions -of
paragraph 17. BoxTowcrs covenants and agr«.ements shall -be’ joint and several.” Any Borrowr.r who co- Sl"nS this Sccurity
Instrument but docs not cxecute the: Notc (a) is t.o-swmno ll.xs Securnv Instrumient only to monﬂ‘xﬂcx grant and ‘convey that
: Borrowcr s interest_ in the Propeny undt.r thc t\.nns of this SL(U[‘:“ Instrument; (b) is not pr.rsonall obligated to pay the sums
" secured by, this Secumy Instrumcnt and () agrees that -Lender and -any other Borrower may agree to extend, modm forbear or

makc any accomimodations with regard to the terms of this' Security Instriment or the Note vuthout that Borrower’s consent.
13.'Loan Charges. If the loan secuxed by, thns Secunty Instrument is sub_;ect 10 a law which séts maximum loan chdrces

'dnd that law is finally 1nterpreted $0 that the mtercst or other loan charges collected or to be collected in connection with the

: loan cheed the permitted hmxls thcn (d) ‘any s.xch loan charoe shall be reduced .by: the amount necessary to reduce the chargés .
to the permltted limit; and (b) any sums ulready collected fron Borrower which exceeded permitted Jimits ‘will be utu-rded (Y

i ;Bor ower.” Lender. may ‘choose to malu, thxs refund by Lduun“ the principal ‘owed under ‘the Note or by m.tkmg a-direlt
'pdvmcnt to Borrower I a rctund red’ s pnnupd the reducnon wxll be treated as a pzmml [)I‘L'pd}m(.nl \uthout any,

i prepayment charge under’ the Note : :

Fari1d. ‘Notices. Any notice to-Borrower provxdgd for in thls Secunty Instrumcnt shall be given by dﬂ.h\ cring it or b\ mmlmo 2
it by first class mail unless apphcable law u.q.urcs use of dnorher method.: T he not ice shall be directed to the Propgm Address

‘or any other address Borrowu deslunalcs‘bv notice to Lender Any notice to Leader: shall be given by first class mail 1o
‘Lan.Lr S addxcss stdtcd hcrun or any. ot dddrc.s\ Luuler designates’ by notice 1o Borrowu Any notice provided for in this
:Suuruy lnslrumem shall’ bc deemed to. hJVL bun given to; Borrower or Lender when given as provided in this pasagraph.

o 15. Governing Law; Sevemblhiv This . Security Instrummt shall’be “governed by- federal law and the law of the
Junsdlcuon in_which the Property is: local‘d “In the ev;nl that any provision or. clause of this Sccurity Instrument or the Note *
conﬂlcts with apphmb]e law, such conﬂu.l bhd” not atfect other pronslons of this Securm Instrumem or the Note which can'be

= gwcn effect wnhout the conﬂlcung provlslon - To thls cnd the; provlsmns oi thxs Sex.umy Instmment and the Noic are dee}ared
to be sevcrable : L B :

- 16. Borrower S Cop) Borrower sha]l be given one conformed copy of the Note and of this Sccurn} Instrument

Form 3038 9!90
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17 Transfer of the I’roperty or a Benefi cxal Interestk 1 Borrower. If all or any part of the Prom,rr or an} intercst in it
cis sold ort sfcrred (or if-a beneﬁcxal m!en.xt in: Borro\\‘,r 1> chd or tmn ferr‘d and Bon’o\ur is not K| n<1m"~l pcmon) wnhout,‘
Lende 's- prior” written ‘con sent, Lender may, at,
; Socumy Instmment However. thls opu
of thxs Secunty Instrument.’: ¢ .
- If Lender excreises thm optlon Lendur shdll z:,lVL Bormwu nn(xu, o( aculgmuon The nomc shall prov nk a period of not
: lcss than 30 days: from the’ date: the. .no Le is’ dclncrgd or maxlcd within which Borrower must pay all sums secured by this ;
Secumy Instrument. If Borrower fmh to pay thesé sums prior to the expiration of this period, Lender, md) mvolu. any n,medxes
permmed by this Security Instrument \Vlfhout furthcr notice or demand on Borrower: e
18. Borrower’s Right to’ Remstate. If: Borrower: 1mcts certain: con wditions, Borrowrr shall havc thc right to ‘have
‘enforcement. of this S(.curlly Tnstrument dlscommuud at ‘any time prior m the ‘carlier. of: (a) 5 days (or such other period as
“applicable: law mdy “specify - for rcmxtdtuncnt)_bx.forc sale of the Pmpcm pursuant-to~any power of sale contained in this
Security- Instrument; or (b) c.mry ofa_;udam(.nt ca!orcmﬂ this Suurm Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then! would be due ur'der this: Sccunty Instrument and the Note as if no acceleration had ()Cnurrcd (b)
cures_any . default of any otlnr covcnant:. or .wr«.cmwts ‘(c). pays all expenses incurred in enforcing this Sccunt) Instrument,
s mcludmg, but not limited to.. rc:asondblov attorneys’ foes: and {d) takes such action as Lender may teasonably require to assure
‘{that the iien of this Secunty Instrument,’ Lender’s: rights in thc Property and Borrower’s obligation to pay the sums secured by
. this: Securlty Instrument shall; continue- unchanged. Upon reinstatement by Borro“cr. .this Security ‘Instrument and the
/oblxgauons secured hcreby shall remain fully effective as if no acceleration_ had occurrcd ‘However, thm right to reinstate shall
not apply in the case of acceleration undér paragraph’ 17000
‘ 19.:Sale:of ‘Note;  Chunge of : Lo n_Servicer. The Noie or a p.m:al mn,n,st in the l\mu, (mguhcr with this Suunt)
Instrun1<.nt) may be sold one or more timas wnhout prior notice. to BorrowerA sale’may. result in a change in the entity (known
as the ! Loan Servicer") that collccts monthl) payments due under the Note and this Security Instrument. There also may. be one
or more changes of the Loan Servicer umclaled to a salc of the Note. If there is a change of the Loan Servicer: Borrower will be
“given written notice of the change in accordance with pma“r\ph 14 above and applicable law. The notice will state the name and
“addrl‘ss of the new.Loan S;rwccr and lre dddress to w'uch pd) ments should bc mddc The nouac will dlso contain any. other
mfomlanon required by apphrable law . : :
-.20. Hazardous Substances. Borrower \hall not caucc or permlt thl. presmcc use,’ dxsposal storauc or relcase of any
‘Hazardous Substances on or.in-the Propen) Borrower shall not do. nor allow anyone -else to do. anything affecting the
Property’ that is. in violation ‘of any- ‘Environmental- La iy he preceding two. sentences shall not apply. to the presence, use. or
storage ‘on the' Property of small quantmes of Hazardous Substances that are ccnerall) recognized to be appmpnate to normal
resxdentxal uses and to. maintenance of the Properu ; | E
Borrower shall; promptlv give Lender written notice. of; any mvesnoanon. cl;nm demand, lawsuit or other action by any
oovemmental or rezulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
~.of -which Borrower has actual knowledge. If Borrower’ leams ‘or is notified by an) governmental or regulatory ‘authority. that
any removal or other remediation of any: Hazardous Substance affecting the Propcn) is necessary, Borrower c.hall promptly take
ol neccssary remedlal actions’ in accordance with Environmental Law. 7 4 )
. As’used in. this paravraph 20, Ha/ardous Subqt‘mccs"‘arc those substances defined as toxic or hdzardou% substances b)
‘Envrronmcnml Law andithe foHowmg subsmnces gaso]mc. kerosene. other {lammable or toxic petroleum products.’ toxic . -
: putmldcs and hcrbxc:dcs volatile solvcnls. maurmls containing asbestos or formatdehyde, and radioactive materials. As used in
this ‘paragraph 20.; "Envxrommmal Law" means’ h.dcml Taw and laws of ‘the jUI‘ISdlCUOn \\hux the Propuw is loutul that
relate to health. %afcty or cnv:ronmcntal prolcctmn :

- NON-UNIFORM COVENANTS. Borrower and Lender: urthcr covenant-and agrec as follow
21, :Acceleration; Remedies. Lender shall give notice: to Borrm\er prmr to acceleration following Borl oOwer's lnc awh
of any covenant or agreement’ in_this ‘Suurm Instrument. (but not- prior_te acceleration under paragraph .17 unless
applicable law provides otherwise). The notice shall spemf\' (2) the default; (b) the action required to cure the default;
(c) & date, not less than 30 days from lhe date the-notice is given to Borrower, by which the default must be cured: dnd
(d)' that failure to cure the default on or: before. the datcmpeuf“ed in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property.:The notice shall further inform Borrower of the right to
“‘reinstate after .lcreh.mtmu and- the right to_bring a court action to assert the non-existence of a default or any otlur
" defense of :Borrower -to:accelération and sale. If the det Fault is not cured on'or before the date specified in the notice,
Lender, at its option, may require mnmdmte payment-in full of all sums secured by this Security Instrument without .
further demand and may invoke the p(mer of sale and any other remedies permitted b\ appllcablc aw. Lender shall be
“ " entitled to collect all expenses incurred:in pursuing the remedies pnmdcd in this paravraph 21, including. but not limited
: to, reasondble attorneys’ fees and cost$ of title evidence. @ ¢ - :
) “If Lender mvoku the power of sale, Lender: shall L\E.CU((. or Lause l‘rustec to exccuté a “rmeu notue of the
‘accurrence of an event of default and of Lender’s eléction to cause the Property to_be sold and shall cause sech notice to
. be recorded in each county.in which any part of the Propcru is located. Lender or Trustee shall give notice of sale in the
manner prescnhcd by apphcable la\\"t() B()rrower and m other permn: prescnhed b‘ apphcabh. I.m. Aftar thc time

L T R Ciai B A R FOfm30389
,fs,@%;zaqs’(pm‘(gwu RS Lo ‘PaigaSch ::_“, . IR y,_fk,a;s, _'




reqmred by apphcable faw, Trustee, mth)u demand n Borm“er, shall seﬂ ‘the Pmpertv at pubhc auUmn to ﬂl(_ haghest' )
" bidder at the time and place and under the terms designated in the hotice of sale in one or, more parcels and in any order
+Trustee determines. Trustee may. postpor.c sale of ail or any pareel of the Property by public announcement at the timie
‘nnd place; of any previously scheduled sale.. Ltnder or its dcﬁhgnce may purchase the Property at any sale. oo
Trustee: shali. deliver tothe, purth.l'.tr [ Trustee’s deed conveying the Property-without any covenant or \\.u'r.mt\,
o uprcssul or implied. The, recitals in the /Trustee’s deed shall be prima facie evidence of the truth of the statements made
. therein. Trustee shall apply the, pmceuls of the sale in the following order: (a) to all expenses of the sale, including, but
‘“‘pot limited to, reasonable Trustee’s and v.merncw fees;. (b) to all sums secured by thns Secm-m Instroment; and {c) am
excess. to the person or persons legally entitled toif.
“i72+22, Reconveyance.' Upon payment : of ‘all: sums >ecured by: thz cc,um) 'm[rum;nl Lcndcr shall request Trusice to
: reconvey the. Property ‘and shall surrendC' this’ Security - Instrument and - all notes ev idencing debt: secured: by this Security
Instrament to Trustee. Trustee shall reconvey ‘the Property without warnmy and without charOc to the person or pnrxnns legally
enutlnd to it. Such: person or-persons shall pay. any recordation costs.
123, Substitute Trustee. Lender may | from time 1o time] rémove rustee and .1pp0.nt a successor trusted to any Trustee
- dppmntcd hercunder. ‘Without’conveyance:of the Property. the, suacuem lrustuc shall sugucd to all the title. power, and duties
i conterrnd upor Trustee herein and by dppllcabk law: & ; :
o724, Attorneys’ Fees: "As used inthis; S‘.Lunly lmtrumcm and in the mut:_. "atlorncvq foes®: shall include any attorneys’
fees dwardcd by an dppclldte court.

: 2:. Rlders to thls Sccurltv Instrumcul If onc or mnrc riders are L\CCU!C(] by Borrowc.r and recorded tn"uhur with this
buunty Instrumem the covenants and aﬂnuncnts of cm.h quxh rider sh.xﬂ be mc.oxpomicd into and shall amend and supph,nn,m
the covenants and. agreements of ihls Secu*lty Instrumem as ﬂ lhe ndt.r(s; were 4 part ot thxs Sccunty lnstrumum
'[Chcck applicable bo‘c(es)] : :

] Adjustable Rate Rider = D Condommlum Rldcr o : [31—4 Family Rider
S Graduated Pay ment Rxdcr : ] Pl.mn > Unit Dcvclopment Rldur : [ I Biweekly Payment Rldu
=1 Balloon Rider ¢ oo i s Ratc Improvement Rider . "o [ _1second Hone Rider

. ‘ : Ej Olhgr(s) {<pu:nv] L S ; :

BY SIGNING BELOW Borroer ‘mccpt\ and nzrecs to Ihe tcmls and LO\ enants conmmd in this Sccurm TInstrument and

o in any rider(s) exex.uted by Borrowu‘ and recordcd wnth 1t.
= Wlmcsse& s : R

{Seal)

MITCHELLR. HANAN . ' ‘ -Borrower
* Social ASchn‘t_\‘Numbvcr o =

. A ’ {Secal)
JODIE7‘§.' HANAN-° = : L et viBn)I’l'uv\vt:Vrﬁf ’
~ “Social Security Number ‘ :

(Scal) B RIS s »" ) i (Secal)
: ; e ‘ —Borm\\er R : : i )  > . : sBorrower
5 So’lal Securlty \Iumber , S . : | Social Security Nun}beri

PRI

: ~'STATE OF OREGON Pl , TR U fcmm:x sss
On this _ 13 “day of : [ R R pcrsona\l\ appeared thc abou nmmd
Mltchell RY Hanantand:Jodle ‘Ri. Hanan D E : :

and a\cknowlcdgcd

Bd i 7.
ore e %4@5ch /&7?&&,{,9/,

\iomr\ Puhhc for Oregon
e
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; ‘ amend :md supplemcm lhc ‘vlengagc, Dch of Trust or Deed m Secure. chi ﬂht “Security Instrument” ) of the same date given by
Iy lhe undcrsngncd (the'* Bommcr ) to: secur: thc Borrowcrs Nolc to

5 Jocated Aty

l"mmr Acdressl

B Thc mierest rate staltd on lhe Nole ls calitd 1hc Note Rafc * Thc dalc of !he \cte is cslied thc Nole Da!c 1 undcrsland the
" Lender may transfer the Note. Security lnsl rumen! and x?ﬁs Rldcr Tht Lender or amyone who takes the Note, the Sccumy lnstrumcm
: .ind this Rider by !ransfcr and 5ho is cnm’cd to recewe paymems :mder the Nole is ca!&‘ed the “Noie Holder

ADDITIONAL CO\ E\ AV’!S ‘In :uidmnn to thc covcnams and agrcemams in thc Secunty lnstrumcm Borrower and Lender
: funhcr covenant and agrce as follows’ (deﬁrl!e anyehmg to lhe comrnry conlmmd in xhc Secun!y lns!rum:m oF lhe Note):

k i CO\DIT!O\'ALR!GHTTO RFFINANCE *’SEPTEMBER Ol 2022 : A

"Al the ma(unl) dalc of !hc Nole and Security !nstrumcm (the “Note Mawn:y Date” )1 vull be able 1o oH:-m anew loan

(“Ncu. Loan™) \mh a ncn Maturity Da!e or CLELLLI 4 i . (the “New Mamnty Date™) and with an interest rate equal

: 110 the “New Loan Rate™ “determined in accordance wﬂh Section 3 below if all the conditions provided in Scctions 2 and 5 below

“are met (|he ‘Conditional R:ﬁnancc Opnon ). If those condmons are not’ ‘met. | understand that the Note Holder is under no

; :‘obhganon 0 refinance the Note or o modxfy the Note, reset the Note Ralc. or ex!end the Note Maturity Date, and that 1 will
have to repa} the ‘lolc from my own‘ €s0UrCes or ﬁnd a !c'ldcr wtllmg to lcnd me lhe moncey to repay the Note.

2 CO\DITIO\S TO OPTlCN

SIf T want to cxcrcxsc lhc Condmonal Rcﬁnance Ophon genam condmons must bc met as of the Note Malumy Date. These
e condmons are: (l) I musl still be the ¢ owner and occupant of:he property subject 10 the Security Instrument (the “Property”);
o (2) I must be current in my monthly p‘iymcms and cannot have béen more than 30 days Iate on any of the 12 scheduled monthly
(114 payments immediately. precedmg the Mote Maturity Date; (2) there are no fiens, defects, or encumbrances against the Property,
i . ;or other adverse matters aflecting mlc io the Property (cxcepe for taxes and special assessments siot yet due and payabie} arising
: after. the Sccun!) Instrument was rccordcd (4} the' New Loan Rate cannot be more than 5 .percentage points above the Note
o ;'Rale ‘and (5) I must make a v.mun rcquest lo ahe Nole Hoidcr as provided in Secucm 5 bcloq B
3 CALCULAT!\G THE NEW LOAN RATE P : :
S The New Loan Raic mll bea ﬁxcd rate ofi mtcrw cquai to :hc Fedcral Hnmc Lnan Mongage Corporation's requ:red net
ot yield for 30-) ear fixed rate morigages subjec! 102 60-day. mandatory delivery. commitment, plus onc-half of one percent {0.5%),
“1:rrounded to the nearest one- eighth of one percent (0 1259%) (the "New.Loan Rate™}. The requucd net y'cld shall be the applicable
i net yield in “effect on the date and nmei of day:that the Note Holder receives nolice 'of my election to exercise the Conditional -
' “Refinance. Option.” If this rcqulred ne ):e}d is not- ava:lablc, the No:: Holder will determine the New Loan Rate by using
. ;/comparabemformahnn B EERE i IR : e

4, CALCULATI\G THE \E“ PA\ \IE'\T A'\!OUP\T

Provlded the New: Loan Rate as c:lculatcd in Secnon;}fabovc is not grcatcr ihan 5 pcrcen!agc poinis abovc the No!c Rate
;;and all other conditions rcqmrcd in'$ chen 2 abovc are satisfied, the Note Holder will determine the amount of the monthly - '
--.-payment that' _Will be sufficient to tepay!in full (a) the unpaxd principal, plus (b} accrued but unpaid interest, plus (c) a}l other
v‘ sums;! wl" owe under the Note and Scrunty lnslmmem on :hc Note Maturity Date (assunmg my monthly paytments then are
St current, as required under Section 2 abme) over the lerm of the New Loan a1 lhe New Loan Rate in equal monihly payments:’
;. The rcsu!t of lhls cachlaluon mll bc (hr~ new amcun! of my pnncxpal and mlercsl pagmem every mon'h urul lhe Nev. Loan is:
'”;‘fullypald e ST oo : :

5 EXFRCISING THE COhD!TlONAL REF!NANCE OP’HON

; The Notc Holder will: nonfy me at leasl oy calcndar days in advancc of the Notc Matunty Dat' and adusc ime of the N
" principal, acerued but unpaid mterst, and all other sums 1'am e!pected to owe on the Note Maturity Date. The Note Holder
“also will advise me that [ may exercise the Condmonal Refinance Option if the conditions in Section 2 above are met: The Note
-+ Holder will provide my paymenl tccord -nformahen. together with the name, title and address of the person representing the i
. Note Holder that I must notify in ‘order to exercise the Conditional Refinance Option. If 1 meet the conditions of Section 2.
» "abave, T may exercise the' Conditional Refinance Option by notifying the Note Holder no earlier than 60 calendar days and no
ater than 45 -'alendar days prior to lhcrNole Ma(unly Date The Note Rolder wxli caicn!atc the fixed New: Loan Rate based .-
quired et yield in ‘effect on the date and time of
s calculated in Section 3 above. I will then have 30 calendar days to provide
" the Note Holder with acccptabh: proof of my rcqa.ered owncrshlp, occupancy and pmpeny fien status. Before the Note’ Mammy
.+ Date the Nofe Holder will advise e of the new interest rate (the New Loan Rate}), new ‘monthly payment amount and a date, |
: time and place at which 1 must appear’to sign any_ docenems requlrcd to complcte the required refinancing.’ I understand the

o Note Holder will charge me.2 $250 procrsslng fee and thc costs associated with the ex:mse of lhc Condmonsl Rcﬁnmcc Opmm
; mcludmg bv! not lm-uted to !he cost of updatmg the N!e msurancc poi‘:cy : :

STATE OF OREGON :
_County of: Klamath'
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