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{ECORDATION REQUESTED BY
2888 Souih 3&“1‘ St!set
Klamath Fal!s, QR 97601 0234

WHEN' RECORDED MAEL TO
" WESTERN BANK -

Kiamath Fa!!a, ea 9760 -0234

‘ SEND TAX I\XOTICES TO:

- WILL ED BRYSON JR. and LYNDA E amv;on :
5030 BARRY STREET : . : s : , i
KLAMATH FALLS OR 97533 : "

smcs ABOVE 'mzs L!NE xs FOR RECDRDEH’s uss ONLY

MORTGAGE

THIS N’ORTGAGE !S DATEB AUGUST 13 1992 between WELL ED BRYSON JR. and LYNDA E. BR\‘SON :
E thsband and wife, ‘whose address. Is 5030 BARRY STREET, KLAMATH FALLS OR . 97603 (referred to below as.
- "Grantot”); and WESTERN BANK whose sddress "!s 2885 Sauih Sixth Street, P Q Box 1864 Kiamath Faiis, GR‘;'
' '97601—0234 (referred ta be!ow & g

: ‘GRANT OF MORTGAGE. Fc; valuable eons!deraﬁon, Gramor martgages and conveys tc l.om!er eil of Grantor's nght, tma ‘and irieres( in and 10

‘the following described real property, fogethsr with all existing or ‘subsequenty erected or affixed buildings, improvements and fixtures; all aasemants, .’ o
rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (including stock In utiliies with ditch or rrigation rights); and al -~

oother rights, royatlties, and profits relating to tae real property, including without .smntatson alt mnsr.als, oxi gas, geothaxma! and srn!!ar maiters, iccated

: in KLAMATH COunty, Siate of Oregon (the "Real Propeﬂy”} RN N

Lot 19 Lamron Homes, avcord!ng to 'Rhe o!ﬁcial p'at thereof on ﬁ!a !n the ofﬁce cf t!*e Ceunty Cierk 05_ :
S Kiamath COunty, Ofegon g :
y The Rea! Pmperty or its address is common!y known as 5030 BABRV STREET KLAMATH FALLS OR 97603.

E Grantor presenﬂy ass:gns to Lender alt of (‘ran'or's nght title, and mxarest in 3nd to sl loases of the Property “and al! Rems from the Prepmy n
’addﬂon, Grantor grants o Ler‘der a Uniform Corimircial Code secu'xty interest in the Personal Property and Rents,” -1

. -DEFINITIONS. . The following wo'ds sha!l have the fol!o\mng meanmgs when used in this !v’ongage Terms not otherwise deﬁned in mxs Moraf-ﬂs shall
. = have the meanings attributed to Quch tesms in !he Unsfe'm Commercua! Code Al rsferencas to doS‘ar amoums f-‘h"‘ mean amounts m lawfu! mow,i of‘.'
: ihe Unl.ed Sta!es oi Amenca. 5 : o

The'words "Existmg b.ndebtedness mﬂan nhe indabtedness descﬂbsd br:dow in 1he Exxsung lndebtedness ssctzon of this

. ‘Grantor. The word "Grantor" means W'LL EDY BRYSOH JR and LYNDA E. BRYSON The Grar!cr is ma rnongagor undef !h;s r .ortgage

- Guarantcr. The word ”GJarantof’ mesns a’ includes i hc "maacn, aach s' 5 a&t e! the gaaramors, suretres, and acoownosa&on pémé ln
’ccnnecnon with the lneebtedness ; ; ;
lmprovements. The wofd "imprcv maans and mciudes wnhom !xmftaﬂcn al emmg and mtufe lmprovemenﬁs ﬁxtures, busldmg&
structures,’ mobi!e homes arﬁ,\ed on tha RecJ Prcpeny, facnmas, addmo'xs and omef oanszmc:ban on the Real Pmpe:ty = i
’lndebtedngss The ‘word "Indebiedrass means all pﬂncipa! and interest pa,'abie tnder the Note ‘and any. amoums expendad or aﬁvanced by .
i Lender 1o dischargs ohligations of Grantor of expenses cun’ed by Lsnder o, enfcme obhqa ns of Gramor undef tms Mongage together wﬂh
mterest on such amounts as provuded in this Mongage
Lender. The word "Lendef” means WESTER\I BAMQ ns ccessors and asssgns The Lendef is the mcngagee under !has Mangage

Mortgage. The word "Mongage  meats this Martgage between Gramor aﬂd Lender and mciudes withsm ﬁmnanm alt assignmams and secumy

" interest prcwsmns relaurg .o the Persohal Pmpeny and ﬁe'\ts
Nete.. The word "Note” means the promassory ne'o or credi gmemr: deted August 13, 1992, in ﬁze Dﬁg!nal pﬂnc!pa! amoun‘t of ‘
°$22,376.00 from Grantor toLendsi, togather with ‘all rercwels of,” extensions of, modifications of, refinancings of, ‘consolidations of, and

.. substitutions for the promtssory nute of agreement. The r‘.amd‘y date of iha Nc’e [ Augusi 25 2902. The t&ts of lme: eat on ihe Note is subjec’! 1o
,mdexmg, adjustmem renswa! or reneaotiaz;on o :

o Personal Propert-,l. Tha worda "Perscnal Picpeﬂy" mean a!l eq xpmsrrt, ﬁxmfes. and olher a:‘-des of personai property oW or hereaﬁaf owned
" by Grantor, and now or herealter attacted or affixed 1o the Resl Property; fogether with all accessions, parts, and ‘additions ‘to, all replacemants of,
- and all substtutions for, any of such property; ‘and together with aﬂ procesds ( ncludnng wﬁhom hmttanon af insurance pmceeds and re?unds ot
: pre'nlums) fram any sale’ or. other dlsposmcn oi the Fropeny : .

Properky The word "Fm ker‘y" means wllecnvely the Reai Pr erty and Xhe Persora! Propeﬂy .
-Real Property The words "Reej Propet‘y" mean the propedy‘ nterests and nghts descnbed amv i3] tre "Gram of Moﬂgage secnon

: 'Related Documents. - The words "Related Documents" mean and: mdude without fimitation’ ail promsscry ‘Notes, - credit agmemems zaan
agreements, guaranties, security agreements, morigages, deeds of frust, and &t 'other mstruments, &gresmems aﬂd documents, whsfhe: nuw ‘ar. j
hereaﬁer extsnng' executed in connecuon wrth the !ndebtedne& : . a L . £

'Rents The word "Rents" means all preseni anr‘ future rents revanuss, inc'*rne, issues, toyames prof ‘s anct oiher benefrts denved fmm the i

,THIS MQRTGAGE, INCLUD!NG THE ASSIGNMENT OF RENTS AND THE SECUR!TY iNTEREST i!‘i THE RENTS Aﬁﬁ FERSOHAL PROPERTY 185

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND '/ (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTYOR UNDER TH!S fr

) ! MORTGAGE AND THE RELATED mcumr:mt THIS MORTGAGE |s GIVEN AND ACCEPTED Gfi THE FO&LOWI?&G TERMS' .
. 7PAYMENT AND PERFORMANCE Except es otherwiss provsded in this Monaage, Grantor shaj; pay 10 Lanéef aia amounfs secured by this Mongaga

" as they become due, and shall stnctly per!otm all of Grantor’s obhganons u'*ndar thfs Mongaga

Sk PQSSESSiON ANB MA!!HENANCE CF THE PROFERTY Gmn!or egrees tha: Gramor’s pﬁsssssaon aﬂd uta oi me Propany shall be govemed bv the -
© . following provisions: - :

' Posaession and Use.. Unm In default, Graﬂtor may remain in possesvcn and confm! of and operate and manags 1 e Froperty anr‘ collect tha :
Rents from the Propery. (THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY.DESCRIBED IN THIS INSTRUMENT IN VIOLATION

. OF APPLICABLE LAND USE LAWS AHD REGULATIONS. BEFORE SIGNING OR ACCEFTING THIS INSTRUMENT, THE PERSON ACQUIRING "

. FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT O VERIFY .
- APPROVED USES. .~ ~ o

Duty to Ma!ntaln Granlor shal! 'nalmam the Propem’ n tenantab%e condmon and pron‘gﬁy pezfo'l*a a!l repa;rs rep.acemems and maintenanoe :
 necessary to preserve xts value. ; :

s Hazardous Substances. “The terms "haza.'dom waste." "hazardous substanoe" "dxsposal "re;ease. and "threatanad release as used in: :his
. Morigags, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and: Liability Act of 1980, as

- amended, 42 U.S.C..Section 9601, ¢t seq.("CERCLA"), the' Superfund Amendments and Reauthorization Act of 1986, ‘Pub. L. No. 99-499 .

- ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource Conservation and Recovefy Act, 49 USC.
Section 6901, et seq., or other applicable state or Federal laws, rules, or regutations adopted pursuant to any of the foregomg Grantor represents

. and warrants to Lender that:: (a) During the period of Grantor's ownership of the Property, there has been no. use, generation, manufacturs, " -

storage. treatment, d.sposal re!ease o1 thredtened release ol any hazardm.s ‘waste of substance by any person on, under. or ebou! the Propes‘y.
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" (b) Grantor has no knowledge of; or reason 1o befleve that there has been, except 83 previously disclosed 10 and acknowlodged by Lendar in

" viting, () any use, generation, manufacture, storege, treatment, disposel, release, of threstened jeisase of any hezardous wasts of substance by
“any prior owners or occupants of the Property or. (0 any ectual or threatenad Hugadion or claims of any kind by arny person relsting to such
- matters; and (c) Except as previcusly. disclosed 1o and acknowiedged by Lender in wilting,’ (i) nefther Grarntor not any tenarnt, cordracior, agentof
-~ other authorized user of the Property shall use, generats, manufacturs, stofe, weat, dispose of, or release any hazardous waste ot substance on,

- under, ‘or. about .the Properiy and " (i) any such' activity. shall be conducted In compliance with all applicable federal, siae, and focal laws,” -

- requlations and ordinances, including without limitation those laws, regulations, and ordinances described above. Graritor authorizes Lender and

“its agents to enter upon the Properly to meke such inspections and fests as Lender may deem appropriate 1o detormine compliance of the;

- Property: with this 'section of the: Morigage. - Any inspections or lests mads' by Lender shall be for Lender's purpeses -only and shafi:not be - .
construed 1o create any fesponsibiiity or fiability on the part of Lender 1o Grantor of 1o -any other parson. - The represantations and warranties .

" contained herein are basad on Grantor's dus diligence in investigating the Property for hazardous waste. Grantor hersby (a) reloases and walves

- any future clalms against Lender for indemnity or contribution in the evert Grantor bacoimes liable for cleanup or other costs under any such laws, ©

-and ' (b) agrees 1o indemnify and hold harmiess Lendar against any and all claims, losses, Habilities, damages, ‘penalties, snd expenses which k

Lender may . directly or. Indirectly sustain or suffer-resulting from & breach of this section of the Mortgage ‘of as & consequence of any ‘use,
. generation, manufacturs, storaga,: disposal, release or threatened releass occurring prior 1o’ Granter's ownarship or ‘interest in the Property,

“ ‘whether or not the sama was ot should have been known to Grantor. The provisions of this section ol the Mortgage, Including the obligation to
indemnify, shall survive ths payinent of the Indsbiedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be’ -
affected by Lender's acquisition of any intsrest in the Proparty, whether by foreclosure of otharwiss. R R e T P P
Nulsance, Waste. - Grantor shall not cause, conduct of permit any nuisanes nor Cormeit, permit, of suffer any stripping of or waste an or o the

_Property or any portion of tha Propeity.. Spacifically without imitation, Grantor will not remove, of grant to any other party the right 1o Temove, any
timber, minerals (including oil and gas), soil, gravel or rock prcduclsiwi_lhom tha prior written consent of Lender. .01l ks D SR

' Renioval of Improvements. . Grantor shall not demolish of remove any Improvements from the Real Property without the prior written consent of

- Lender. As a condition to the removal of any Improverents, Lender may require Grantor 16 maké arvangements satisiaciory to Lender to replace
,suqhlmpmven’nevn}ts‘with,lmprov-a‘mems‘ofaneassequa!vq!ua‘ LTl R e e T R T T R L

"“Lender's Right o Enter. . Lender and its agents and representatives may enter upon the Real Prépsn;? &t ail reasonable mes 1o aﬁeﬁd to .

V .. Lender's inter‘esys,'and to inspect the Property for purpos-és of Grantor's compliance with the tems and conditions of this Mortgage. .

i Compilance with Governmentil Requirements. . Grantor shall prompty comply with all laws, ordinances, and regulations, now of herealler in .
- pftect, of all governmental authorities applicable 1o the use or occupancy of the Proparty.  Granior may contest in .good faith -any such law,. ™
ordinance, or regulation and withhold compliance during any procesding, including appropriais appeals, 50 long as Grantor has notified Lenderin ©
. writing prior 1o’ doing so_and so long &s, in Lender's sole opinion, Lender's interests in the Property are hot jeopardized. - Lender may require -
- Grantor 1o post adaquate sacurliy or a sursty bond, reascnably satisfactory to ‘Lender, 1o protect Lenders interest, . 1 L E e ;
" Duty to Protect. “Grantar agrees neither to abandon nor leave unatiended the Property. “Grantor 'shall do all other bcts, in ‘addition to those acls
i1 set forth above in this saction, which from the characteri and usoe of the Property are reasonably necéssary o protect and praserve the Property.
57 DUE OM SALE ~ CONSENT BY LENOER. Lender may, at its option, declare immediately dus and payable all sums ‘secured by this Morigags upon the .
*-. sale or transfer, without the Lender's_prioriwritisn consent; of all or any pant of tha Real Property, or any intarest in the ‘Real Propery.” ‘A *saleor it
" wransfer” means the conveyance of | Real Property cor any fight, tile or interest therein: whether legal o equitablelwhather. voluntary o inveluntary;
whether by outright sale, deed, insteliment sale contract, land contract, contract for deed, leasahold interest with a term grealer than three (3) yoars,
7. {ease-option contract, or by sale, assignment, or transter, of any boneficial interest in or to any land trust holding file 10 the Haal Propatty,-or by any .
"-.. other method of conveyance of Real Property interest. If any Grantof Is & cofporation of partnarship, transfer also inciudes any change in ownerstip of
- ‘more than twenty-five percent (25%) of the voling stock or partnership intarestz; as the case may be, of Grantor. - However, this option shell not be
© . exercised by Lender if such exercisa is prohibiied by federal iaw or by Cregon law. - SR e e T SR e T
-4 TAXES AND LIENS. The following provisions relating o the taxes and fiens on the Property are a parnt of this Mortgage. .,

> Payment, : Grantor shell pay wien due {and in alf events prbr% delinquency) all taxes, payrot taxes, special taxes, assessments, waler cherges = -
and sewer setvice charges levied agéinst or on accaunt of the Property, and shall pay when due ali claims for 'woik done on or for ‘services - |
" rendered or material furnished to the Property. . Granior shall maintain the Property free of all iens having priofity over or aqual 10 the Inferest of w0
“:-% Lender under this Morigage, axcept for the lien of taxes and assessmants not due, except for the Existing Indebtedness ‘referred 1o below, and .
* except as otherwise provided in; the following par\agrapjh; o : T i R e TR L B St

“ Right To Contest. .Grantor ms! withheld payment of any tax, assessment, or claim in connection with & 'good faith disputa over the obligation to
“-pay, so long as Lender's interest in the Preperty is notjeopardized. fafien arisesorisfiled as a result of nonpayment, Grantor shalt within fiftesn
(15) days after the lien arises or, if a lien is filed, within fifteen {15) days after Grantor has notica of the filing, secure the discharge oi the fien, or i
‘requested by Lender, deposit vith Lender cash or a stfiicient corporate sufsty bond or other security satistactory to Lender in an amount sufficient -
to discharge the fien plus any costs and attorneys’ fees or other charges that could accrue as & result of a foreclosure or sale under the tien. RIS
- &y contest, Grantor shall defend itself and Lender anid shall satisfy any adverse judgment before enforcement againstthe Property. -Grantor shall -~
name Lender as an additional ubligee under any sursty bond firnished In the contest proceedings. ™ | 7 P B :
. Evidence of Payment. - Grantor shall upon demand furnish to Lender satisfactory avidence of payment of the taxes of assassments and shall
“ authorize the appropriate governmental official to deliver 1o Lender at any time a written statement of the taxes and assessmenis against the =
Notice of Constructlon. Grartor shall notify Lender ot teast fifteen {15) days bators any work Is commenced, any serices are furnished, or any .
materials are suppfied fo the Property, if any mechanic's fien, materiaimen's lien, or other liers could be assaried on account of the work, sarvices,
or materials. Grantor will upon request of. Lender furnish o Lender advance assurances satisfeciory 10 Lender that Grantor can.and wil pay the”
i cost of such improvements. e o LA R O e
'~ PROPERTY DAMAGE INSURANCIL The ollowing provisions refating 1o insuring the Properly are a part of this Morigage.

Maintenance of Insurance. ‘Granitor shall procure and maintain policies of fire insurance with standard extended coverage endorsemsnis oh.a -
replacement basis for the fult insurable value covering all improvements on the Real Property in an amount sufficient to avoid application of any- - .°
20 coinsurance clauss, and with a standard morigages clause in favor of Lender. - Policies shall bs writlen by such insurance companies-and in such
““form’as may be reasonably acceptable to. Lender.; Grantor shall deliver to Lender certificates of coverage from each insurer. containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written notice to Lehder and not containing .
any disclaimer of the insurer's liability for failure 10 give such notice,  Should the Real Property at any time become located in an area designated- .«
' "py the Director of the Federal' Emergency Management Agency as a special flood hazard area, Granlor agrees 1o obtain and maintain Federal
Flood Insurance, to the extent such insurance is required and is or becomes available, for the term of the loan and for the full unpaid principal
balance of the loan, or the madmum fimit of coveraga that is avallabla, whichever is less. " - : Dbl -

" Application of Proceeds.  Granter shall promptly notify Lender of any loss or damnage to the Property.., Lander may make proot of loss i Granlor',
"%+ 7 fails to do 'so within fiftesn {15) days of the casualty. ‘Whether or not Lender’s security is impaired, Lender may, at its election, apply the proceeds . -
" to'the reduction of the Indebtadness, payment of any lien affecting the Property, or the restoration and repair of the Property. if Lender elects 1o
- apply the proceads to restoration and repair, Grantor shall repair or replace the damaged or destroyed improvements in ‘& manner satisfaciory to
' “iLender. Lender shall, upon satisfactory proof of such expenditure, pay cf reimbirse Grantor from the proceeds for the reasonabla cost of repair::
"% or restoration if Grantor is not in defauli hereunder. ‘Any procesds which have not bean disbursed within 180 days -afier their receipt and which .
“Lender has not committed 1o0'ths repair or restoration of the Property shall be used first to pay any amount owing 1o Lender under this Mortgege,
_“then to prepay accrued interost, and the remainder, if any, shall be applied 1o the principal balance of ‘the Indebiedness.!t Lender hoids any
proceeds afier payment in full of the Indebtedness, such proceeds shall be paid to Grantor. : o I A T A I
Unexplred Insurance at Sale. - Any unexpired insurance shall inure 1o the bonefit of, and pass to, the purchaser of the Properly covered by-this
~* Mortgage at any trustoe's salo of othet salo held under the provisions of this Mortgage, or at any foreciosure salg of such Property. &~ Sl

- Compllancae with Exlsting Indebtednesa. During the potiod in which any Existing indebtodness described bolow is in oflect, compliance with the
insurance provisions contained in the instrument evidencing such Existing Indebledness shail constitute compliance with the Insurance provisions
under this Mortgage, to the cktent compliance with the terma of this Morigags would constitute a duplication of insurance requiroment, if any
proceeds from the Insurance become payable on loss, the provisions in this Mortgags for division of proceeds shall apply only 1o that:portien of
the proceeds not payable to the holder of the Existing Indebtedness. s AR : S v S LT B ey

EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provision of this Mortgage, including any obligation to maintain Existing Indebledness. .
"in good standing as required below, or if any action or proceeding is commenced that wouid materially affect Lender's interests in the Propery, Lender
on Grantor's behalf may, but shall not ba required to, taks any action that Lender deems appropriate. Any amount that Lender expends inso doing wil -,
:‘ pear interest at the ate charged under the Note from the date incumed or paid by Lender to the date of fapayment by Grantor.” All such expenses, at
- Lender's option, will - {(a) be payzble on demand, ~(b} be  added to the balance of the Nole and be apporiioned among and be payabls with any
* instaliment payments to become due during either () the term of any applicable insurance policy or* (i} the remaining term of the Note, or.:(c) be
treated as a balloon payment which will be due and payabls at the Note's maturity. . This Mortgage also will secure payment of these amounts. " The .
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rights provided fo} in this pérégfépﬁ éﬁéﬁi be In addition to a.ny omer righté Ef"a}tf remedias to which Lender may be entited on acootnt of the de!auft
Any such action by Lendsr shall not bs construad as curing the default so asto bar Lender from any remady that it otherwise would have had. 7 07
WARRANTY; DEFENSE OF TITLE. The ‘ollowing provisions relating to ownership of the Property are a part of this Morigage. .~ ST
“"-Title. - Grantor waiTants that: (=) Grantor holds good and marketabls tite of record 1o the Property in fee simple, fres and clear of alf iens and.
‘ "-encumbrances other than thoss set forth in the Real Property description of in the Existing Indebledness section below orin any title insurance
"1 policy, title report, or final titte opinioq issued in favor of, and accepted by, Lender In conngction with this Mongege, and. {b) Granter-hes the full -
. fight, power, and authority fo exacute and deliver this Mortgage to Lender, * ¥ 5 1701 Lo 2w o ey T L I RS e ;
~ Defanse of Title.” Subject to the exception in the paragraph above, Grantor warrants and will {orever dafend the title 1o the Proparty againgt tha = .
*lawtul claims of all persons. In'the a/ant any action or procesding is commanced that questions Grantor's tile or the intereat of Lender under thig i
Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may bo the nomingl party in such iprocesding, but Lender shall be -
entitied to participats in:the proceeding and to be represented in tha procasding by counsel of Lendar’s own choics; and Grantor wis defivas, of
cause 10 be delivered, to Lencer such instruments as Lender may request from tima to time o permit such participation, & .0 o e i
Compilance With Laws.  Grantor warranis thet the Proéédy and- Gramor's uss of the Proper?;jddnpiie;;wﬁh all existing applicable laws,

; 717 ordinances, and regulations of governmental authorities. junzs : FORE e LA S e
¢+ EXISTING INDEBTEDNESS. The h?ﬂowi‘r';:g provisions coricerning existing Indébtedness (the "Existing Indebladness”) é(e a part of this Morigage.
“i. ' Existing Uen. ‘The fien of this Mcrigage securing the indebtedness mey be secondary and inferior 1o an :existing lien. Grantor expressly
- covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and 1o prevent any default on such indebtedness, any default
under the instruments evidencing such Indebtednass, or any default under any sacurity documents for such indebtedness. ; S

 Defautt. If the payment of any installment of principat o any interest on the Existing Indebtadness Is riot made within the time required by the note
" evidencing such indebtedness, ‘or should a default ‘occur under the instument securing ‘such indebtedness and not be ‘cured during any

" applicable grace period therein, then, at the option of Lender, the Indebladness secured by this Morigage shali become immediately dus and,

" payable, and this Mortgage shall be in default. - 0in T 2 . S — :
" No Modification, Grantor shall not anter info any agreement with the hoides of any mortgage, dead of tust, of othar security agresmient which
- has priority over this Morigage by which that agreement Is imodified, amended, extended, of renewed without the prior written consent of Lender.

2 Grantor shall naither requast nor accept any future advances under any such security agreament without the prior written consent of Lender. -

S E 'CVONDFEMNAT!ON; The i‘ql!oyving prbyv!sio:ris relating to cqric}enination of the Property ara a part of this Morigage.

Application of Net Proceeds. If all inr any part of the ?inpény is :condemned by eminent domain procesdings or by ény brocséding or purchase
“in fieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied 1o the indebledness
* or the repair or restoration of the Property. The net preceeds of the award shall mean the award sfter paymant of alf reasonable costs, expenses, . .

- and attorneys’ fees or Lender In connaction with the condemnation, ", ECIRNID S R - R e . E
Procaedings. ' If any proceeding in'condemnation is filed, Grantor shali proimptly notify Lendsr in writing, and Grantor shall promptly take such
- steps as may be necessary to defend the action and obtain the award,’ Grantor may be the nominal parly in such proceeding, but Lender shali be
- entiiled to participate in the proceeding and to bs represented in the proceeding by counse! of its own choice, and Grantor will deliver.or causato-
w5 be deiivere_d to Lender such instruments as may be tequestad by it from time to time 1o permit such participation. . R e SRR
- IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
'~‘§:andchargesareapanofthi_s_Mongage;3§ Cotie LAl g L TR E E E SR
"% U Current Taxes, Fees and Charges,” Upon request by Lender, Grantor shall éxecute such documents in addifion to this Mortgage and take
-~ whatever other estion is requested by Lender to perfect and continue Lendar's lisn on the Real Property.” Grantor shali reimburse Lander for alt
* " taxes, as described below, together viith all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
‘taxes, fees, documnta;y stamps, and other charges for recording or registering this Morigage. .. Yool . EEEERE Tt e

-+ Taxes. ~The following shall constifute taxes to which this section applies:  (a) a specific tax upon this typs of Morigage ‘or upon all or any pant-of
the Indebtedness secured by this Mortgage; - (b) a specific tax on Grantor which Grantor is authorized or required 1o deduct from payments on the
Indebtedness secured by this type of Morigags; '(c) & tax on this typs of Morigage chargeable against the Lender or the holder of the Note; and
7(d) a specific tax on all or any portion of the Indebtedness or-on payments of principal and interest made by Grantor. L

. k Subsequent Taxes. If any tax t’o’Which this section appiieé is enacted subssquent fo the date of this Mdngége, this event shall have the same
“effect as an Event of Default (as defined balow), and Lender may exercisa any or all of its available remediss for an Event of Default es provided
" below unless Grantor either (a) pays the tax before it becomes delinquent, or ' (b) contests the tax as provided above iin the Taxes and ‘Liens
¢+ .. section and deposits with Lander cash or a sufficient corporate surety bond or other security satisfactory 1o Lender. R
' SECURITY AGREEMENT; FINANCING STATEMENTS. - The following provisions relating to this Mortgage as a security agreement are & part of this
- Mortgage. - - O O S LR EEe T e EREETIE S S S
e Securﬁy Agreement. This instrument shall constitute a secyrity agreement o the extent any of the Property constitutes fixtures or other personal
-property, and Lender shall have all of the rights of a secured party under the Uniform Comimercial Code as amended from time to time.”« 7. .=
‘Sacurity Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action isrequested by Lender to
perfect and continue Lender's securily interest.in the Rents and Perscnal Property. In addition to_recarding this Mortgage in the real property
records,” Lender may, ‘at any time and without further‘authorization from Grantor, file executed counterparts, copies or reproductions ‘of this
Mortgage as.a financing statement. - Grantor shall reimburse Lender for all expenses incurred in perfecting or, continuing this security interest.
-Upon default, Grantor shall assemble the Personal Property in a manner and st a place reasonably convenient to Grantor and Lender and make it
. available to Lender within threa (3) days after receipt of written demand from Lender. SR R SR =

- Addresses. - The mailing  addresses of -Grantor (debtor) and Lender (secured party), from which information concerning the security interest .
+* .~ granted by this Morigage may be obtzined (each as required. by the Uniform Commercia! Code), are as stated on the first page of this Morlgage.
- FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions felating to furthar assurances and altorney-in-fact are a part of this
* . Mortgage. [ERERETEE N RO S e R o ) N ERER
Further Assurances. At any time, end from time to time, upon request of Lender, Grantor wiil make, execute and deliver, or will cause to be
made, executed or defivered, to Lender or to Lender's designee, and wheh requested by Lender, cause to. b’ filed, recorded, refited, ‘or
rerecorded, ‘as the case may be, at such times and in'such offices and places as Lender may deern appropriale, any and all such mortgages,
‘deeds of trust, sscurity deeds, securily agreements, financing statements, continuation statements, instruments of further assurance, certificates, -
- and other documents as may, in.the sole opinion of Lendsr, be necessary. or desirable in order to effectuate, complste; perfect, continus, or
© ‘preserve’ -(a) the obligations of Grartor under the Note, this Mortgage, and the Related Documents, and (b) the liens and seacurity interests
*.;-created by this Morigage on the Property, wheiher now owned or hereafter acquirnd by Grantor. - Unless prohibited by law or agreed 1o the
‘contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph, = %y ’ P il PERRENS w PR S ’ o
“Attorney-In-Fact.” if Grantor fails to'do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of -
Grantor and at Grantor's expense. .For such purposes, Grantor hereby imevocably eppoints Lender as Grantor's attorney-in-fact for the purpose - -
“of making, executing, delfivering, filing, racording, and doing all other things as may be necessary of desirable, in. Laender’s sole opinion, o~
¢+ - accomplish the matters referred to In the proceding paragraph. - R R R - ST RO
. FULL PERFORMANCE.: If Grantor pays a'l tho Indebtedness when due, and otherwiss perlorms all the obligations imposed upon Grantor.under this -
“ “Mortgage, Lendor shall execute and dsilver to Grantor a sultable satisfaction of this Moitgege and suflable staloments of termination of any financing
“‘statemaent on' file avidencing Lender's sectirlly Interest In the Rents and the Personal Propeity. - Grantor will pay, if permitted :by applicabls law, any

' i{reasonable te'rm!nation_feags dstermined ty Lender from fima to tl;r)é. : Sl X o s
“DEFAULT. -Each of ths following, at the 6ption of Lender, shall constitute an event of default ("Event of Default’) under this Morigage: -
::. Defaufton Indebtedness.  Failure of Grantor to make any payment when dus on the Indebtedness. - - v :
* Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes ‘or insurance, or any
~..other payment necessary to prevent filing of or to effect discharge of any lien. . RS L e o o B
- Compllance Default.Failure to comply with any other term, obligation, covenant or condition contained in this Mortgage, the Note or In anyolthe
- Related Documents.” If. such a faifure Is curable and if Grantor has not besn given & notice of a breach of the same provision of this Morigage -
-~ within the preceding twelve (12) months, it may be cured (and no Event of Dafault will have occurred) if Grantor, afer Lender sends written notice
.demanding cure of such failure: : (a) tures the failure within fifteen (15) days; or’ (b) if the cure requires more than fifteen (15) days, immediately -
- Iniiates ‘steps sufficient to cure the {silure and thereafior conf_‘,.:es and completes all reasonable and necessary steps sufficiant to_produce

. compliance as soon as reqsonabiy'prgcﬁcal., ST
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: 'Breachas. Any warranty reprosentﬁttan or statemant made or ‘um:s“eed to Landerby or on behaen of Gramor undor this Mongage, tha Note or ths :
Related Documents Is, or at the ume niade of jumnished ras, false in any materia. respect. N

a,_lnsolvency. The hsotvency of Grantar, appom'mem of a receiver for any pan of Gmntor’s propsrty any aasignmert for the bonet'ﬁ of cradmrs. e
the. commencement of any proceeding under. any. bankrupicy or insolvency laws by or against Grantor, or ‘the dissolution of termination of . .
Grantor's existence as a'going busin3ss (if Grantor Is'a business), Except 1o the extent prohibited by fedara! law oF Oregon law the osath af
Granior (if Grantor § isan individual) also shaJ constztute an Event of Default undar this Mortgaga. - ;

o Forec.osure, ofc. Com'nencement ot foreclosura. ‘whether by mdmat prowed!ng, setf—hetp, repowe%s:on or any o-her mathod by any ored?tor of © o
-Grantor against any of the Property. | However, this subsection shali not apply in the event of a good faith dispute by Grantor as'to the validity or .- .
reasonableness of the claim which is the basis of the foreciosure, provided that Gramor g:vw Lendar wrmen notxce of such clmm and hxrmshw SE
' feserves or a surely bond for the clalm sathtactory 1o Lender; o

.-+ Breach of Other Agreome'rt. Any breach by Grantor under the tarms of any other agreemem bstween Grantor and Lender thet s not remediod P
.-, within any grace period provided thers!n, inc!udlng wrthout tsntation a.ny agreement conoarning any indebtednass or other obligauon o! Gmntor o
- Lender, whether exrsnng row of Iater i

‘Events Aﬂecting Guarantor. CAny ot the precedmg events ‘occurs wrth respect to any Gua:antor ot any of tha lndebtedness or such Guaramor :
dies or becomes incompetent.. Lender, at its option, may, but shall not bs requrred 10, permit the Guarantor's estate to assums uncondmona!ty the i
.obligations ansmg under the guaranty in & manner sansfactory to Lender and in domg s0, cure the Event of Defautt.

: ,Insecuriiy Lender in good faith deems fsoit insecure

Existing Indebtedness. A defalilt shall occur under any Existing Indebtedness or under any |nstmment on the Prcpar’(y seounng any: Enstmg .
Indebtedness, or corrmencement of any suitor oiher action fo foreclosa any existing lien on the P’openy .

RIGHTS AND REMEDIES oN DEFAULT. bpon the occurrence ot eny Event of Default and at any tims thereaﬂer, Lender, atits: optlon may oxermse .
© any one or more ofthe followmg nghts and remod,es, in addition to any other rights or r&mecf ies providad by law: : 3

Accelerats Indebtedness. Lsnder shall have the right a tts opaon without notice to Granlor to declare the enure Indebtedness rmmed:atety due’
‘- and payable, including any prepayment penatty which Grantor. wou!d be raqmred topay. . 0

‘" UCC Remedles. With respect to all or any pan of the Personal Propeny, Lsnder shalt have aJ the nghis and remedras ot a secured party under
the Unrfonn Commercra! Code RS ,

Collect Rents. -Lender shall have tho nght wrthout not:ce to Grantor to take pomssxon of the Propeny and coﬂect the Hents including amounts :
. past due and unpaid, and apply the net proceeds, over and above Lender’s costs, against ths indeblednaess. . In furtherance of this right, Lender
. may require any tenant or other user.of the Proparty to make payments of rent or use fees directly to Lender. If the Rents are collected by Lender,
then Grantor irevocably designates Lender as Grantor's attorney-in-fact to endorsa instruments received in payment thereof .in the name of
. Grantor and to negotiate the same and coltect the proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall
- safisfy the obligations for which the payments are made,-whether or not any proper grounds for the demand existed. : Lender may exercise its”
- rights under this subparagraph etther in person, by agent, or, through a recetver 5 Y

: Appolnt Recelver. ‘Lender shau hava the right to have a recsiver appomted 1o take possmsaon of all or any part of the Property with the power to
protect and preserve the Property, to operate the Property preceding foreclosure or sale, and 1o coliect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by faw.

- Lender's right to the appointment of a receiver shall exist whethsr or. not the apparent valug of the Property exceeds the lndebtedness bya .
- substantial amount. Employment by. Lender shatl not drsqu:d fy a person. from s&vt"" asa raceiver. .

: Judiclal Foreclosure Lender may obtam a ;udrual decree toredosmg Grantor‘s interest in a8 or any part of the Property

v Non]udlclal Sale. if permmed by apol‘cabse law. Lendar msy 1oredose Grs.ntor's mterest m alt ofin any part ot the Personal Property or the Real
Property by non;udxctal sale. .

Deﬂclency Judgmen!. it permmed by apphcable Iaw. Lender may obtasn a ]udg'nem ter any dsf clency remammg in the: tndebtednees due 0.,
' Lender after apphcatron ot al amounts received from the exercroe of the rights provtded in this section.

: Tenancy at Sufferance. - If Grantor remains in possessron of the Property after the Property is. sold as provtded obove or Lender otherwrse .
-; becomes entitled to possession of ths Property upon default of Grantor, Grantor shall bscome a tenant at sufferance of Lender or the purchaser of
* the Property and shall, at Lender’s’ opuon sither (a) pay a: reasonab!e renral for the use ot the Property or (b) vacate the Property immedratety
- upon the demand of Lender. * :

Other Romedles. Lender sha!l have all other nghts and remadres prov!dad in this Mortgage or the Note or evar!able at law or in equity.

Sale of the Property To the extent permrtted by, app!ecabe law, Grantor hereby waives any and all right 1o have the property marshalied. ‘In
exercising its rights and remedies, Lender shall be free to sell all or any part of the F‘roperty together ar separatoty. in one sale or by separale
sales.’ Lender shali bs entitled to bid atany pubhc sale on alt or any portion of the Property. ©

Notlce of Sale.’ Lender shall give Grantor reasonable notxce ‘of the tima and plaoe of any public sa!a of me Personal Propsrty or of the tims atter
which any privats sale or other interded disposition of the Personal Property is o be mads Reasonable notice shalt mean notice given at least - .
¢ ten (10) days before the time of the sale or dnsposrtxon

. Walver; Election of Remed!es A vraiver by any par'y ofa breach ot a provasron of th;s Mortgage shall not constnute a waiver ot or prej.;drce the
party's rights otherwise to demand strict compliance with that provision or any other provision. . Election by Lender to pursus any remedy shall not
exclude pursuit of any other remedy, ‘and an election to make expenditures or take action to p&rlorm an obligation of Grantor undar this Mortgage
after failure of Grantor to periorm shell not affect Lender 'S nght to declare a delaut’ and exercisa its remedies under this Mongage. :

: Attomeys FeeS' Expenses It Lender institutes any sult of action to enforce any ot the terms of this Mortgage, Lender shall be entitied 1o recover
such sum as the court.may adjudge reasonable as attorneys fees at tria} and on any appeal. Whether or not any court action is invelved, ail
reasonable expenses incurred by Lender that in Lender's opinion are necessary at any time for the protection of its interest ot the enforcement of
its rights shall become a part of the Indebtedness payeble on demand and shall bear interest from the date of expenditure untit repaid at the Note
rate.  Expenses covered by this pamgraph include, without limitation, however subject to any limits under applicable law, Lender's atlorneys’ fees
and legal expenses whether or not.there is a lawsul, including attorneys’ fees for bankruptcy proceedings (including efforts to modify or vacale
any automatic stay or injunction), appeats and’ any anticipated post-judgment collection services, the cost of searching records, obtaining title
reports : (including foreclosure- reports), surveyors’ reporis, and appraisal fees, and title msuranoe, 1o the extent permmad by applscabte law.
Grantor also will pay any court costs, in addition o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any not:ce under this Mortgage, including wrthout Irmrtatmn any notice ‘of default and any notice of

"¢ - sale o Grantor, shall be in writing and shall be effective when actually delivered or, if mailed, shall be deemed effective when deposited in the United
;- States mail first ciass, registered mail, postags prepaid, directed 1o the addresses shown near the beginning of this Morigage. Any party may change
- its address for notices under this Morigage by giving formal written notice to the other partigs, specifying that the purpose of the notice is to change the
party's address. ' All copies of notices of fareclosure from the holder of any lien which has priofity ovet this Mortgage shall be sent to Lender's address,

2 as shown near the begmnmg of this Mortqage For notice purposes, Grantor agrees 1o keep Lender informed at ali urnes of Grantor's current address.

T MISCELLANEOUS PROVISIONS. "The totiowlng n'uscettaneous pmv:sions are apart ot this Mortgage:

' Amendments. “This. Mortgage. togs.har with any Related Documnts constitutes the entire understanding and agreemam of the parties as to the
matters set forth-in this Mortgage. . No alteration of or amendment to this Mor‘gage sha!t ba eﬂecuve unless grven in wnung and signed by the
| party or parties sought to bg charged or bound by the attera‘:ron of amendment. . :

: Apptlcahle Law. This Mortgage has been dettvered to Lender and accepted by Lsndsr tn ﬁ:e State of Oregon This Mor!gage sball be
governed by and construed in accordanca with the laws of the State of Oregon.

- -Captlon Headtngs. Capﬁon hoadmgs in thts Mortgage ara ior convenranoa purposes onty and are not 10 ba used 6] lnterpret or dafxne the™;
provlstons of this Mortgage. .. - E

Merger There shall be no merger of the lntorost or estate created by this Mortgage wnh any other interest or estate in the Prope'ty at any ime
~“held by or, tor the benefi t of Lenderin any capauty, without the written consent of Lender. B

- Multiple Partles. . All ubtrgauons ot Grantor under this Mortgage shall be 1onnt and several and all rsterancas to Graritor shalt mean each and
< every Grantor.~This means that each of the persons signing below is rasponsible for all obligations in this Mortgage

Severabltlty If'a ccun of oompr tent 1unsdlcuon finds any provision of this Mortgaga 1o be invalid o ‘unenforcesble as 1o .any person or
' circumstance; such finding shall not render that provisicn invalid or uneniorceable as o any other persans or circumstances. it feasible, any such =~
. -offending provision shall be deemed to ba modified to be within the limits of enforceability or validity, however, if the offanding provrsnon cannot be .-
50 modifi ed it shali be stncken and all other provlszors of th:s Mongago in a!l ozher raspec’« shall remain valid and enforceab)e
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g ~Successors and Asslgns. Sub]ect 10 the Imﬁauens stated (n xhis Mcngage on trans!er of Gmmor’s mtefsst, this Mmtgage shall bs bindng upon :

and inure 1o the benefit of the partiss, their successors and ‘assigns. If ownership of the Property becomes vested in & person other then Graptor,

** Lender, without notice to Grantor,” may ¢eal with Grantor's’ sUccessors with reference to.this Morigags and the indebladness by way of
forbearance of extension without releasing ( (xrantor trom the obﬂgaﬁcns of th&s dorigage or fabllty under the indebledness.

: VWalver of Homesiead Exempt!on. Grantor hereby reloases and weives all ﬁghts and benems of ma homestead exempnm taws o! the Stam o{
- ‘Oregon as to all Indebtedness secured by this Mongage :

“‘Walvers and Consants. "Lender shall not be deemed tc have we:ved ‘any ngms under this Morgage {or under the Related Decuments) uniess

stich-waiver is in writing. and signed by Lender. No delay or ‘orvission on the part of Lender in exercising any nght shall operate as a walver of

‘such right or any other right. |A waiver by any party of a provision of this Mortgage shall ttute a waiver of or prejudice the parly's right
“‘otherwise to demand strict comphance with that provision or any cther provision, No prior walver by Lendsr, nor any course: ‘of dealing between

. “iLender and Grantor, shall constitute a waiver of any of Lender's rights or any of Grertor's obligations as 1o any future “transactions. - Whenever
- consent by Lender is required in this Mortgage, the grannng of such consem by Lender in any instance shall not oonetmne contmumg oonsenl fo
i subsequent |nstances where such oonsen! is requnred

! EACH GRANTOR ACKNOWLEDGES HAVINC- RE&D ALL THE PROVISEO"!S OF THiS MDRTGAGE. AND EAC’H GRANTOR AGREES TO ITS
TERMS g ;

= & as;/

WILLEDBAVSONJR.” Y

On tlms day before e, the undnrslgnad Notaly Publ:c. pereer{aX!y appeared WILL ED BR‘{SON JR: :md LYNDA E. BRYSON 1o ma knoivﬁ to ba'ths
md1 gu-srs‘ges,grlbed in end who “gxecuted thu Morigage. and acknovdedgad that they signed the Morigage as their free and voluntary act and deed,
Vo 2
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STATE OF OREGON COUNTY on KI AMA’I‘H s,

i Flled for rccord at request of ' __,Klamaih County Title Co. - the ____l,_._____ day
of . Ang, D., 19 N2 at_2: 227 . oclock P ‘M., and duly recorded in Vol. __’"_1_______.
: i Mortgaaes . onPage. 18460 .- oo 5 -
oo Evelym Biehn .. County. Cterk .
',By\/’/),ul.,..& oot 4 Y J,JL Aé«;l-




