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THIS MORTGAGE, Made this......5TH.. L .. day of. AUGUST i ,

SOUTH VALLEY STATE ’BANK

: L . .. hereinafter called Iﬂortgagee,
WITNESSETH That said mortgagor in conszderatxon of NINETY THOUSAND AND NG/100 (500 000 00)
fo mortg&gor paid by said mortgagee does hereby grant,
bargam, sell and convey unto said mortgagee, mortgagee _‘hexvs, executors, administrators and assigns, that certain
: reaI property situated i in . KLAMA TH : County, State of Oregon bounded and described as follows, to-wit:

ettt Sovetmornievhntimssdatoesbvtnsniiote b ‘--_--'--n_--DO"&!‘S,

SEE ATTACHED EX IBIT A BY THIS REFERENCE MADE A PART HERETO

(IF SPACE INSUFFSCIENT CON;INUE DEQCRIPTION ON REVERSE SIDE)

Together w-lh all and ingular the t nant hernd'l is and appunenances !here..mto belongmg or in anywise appertammg,
‘and :which may Eereafter thereto belong or: aprertain, and. the rents, issues and:profits therefrom, and any and alI fixtures upon saxd
" premises at the time ol the execution of tms mortdage or at any time during the term of this mortgage. . .
LT To Have and to Hold tha saxd prem: ses thb the appurtemnces upto the sa:d morigagee, mortgagee s heirs, executors, admmxstrators :
Cand assrgns forever.’. .
Thrs mortgage is mtended to secure the payment oi a certam promrssory nofe, descnbed as foIIows.

DECE%EQ‘“S o ez o ""’M"i‘HlR"l’Gﬁ‘Ts"%d"Fu‘rURE"‘ D‘VA C‘ﬁs’“ﬁﬁﬁ'ﬁ”ﬁ’é’"i’x sy s b o E2
sy W&s@xﬁwxjwzmgs@mﬁw%%;3&@3@% fe‘s&.s;:ﬁ .

lor an organization or 3 & nat ess or commercial purpose

IS nd said mortgagor covenants to and with the mortgagee, morfﬂaﬁee s he:rs, ue«:ulan. adrmmslmtors and ns-ugqs, that murtgngor is Inwlull; seized in fee
: .umpll.' of said premises and has a vahd unzr"umb-red l.lle lhzrelo i :

s

and will warrant and .{orever delend 2h~ same aga'mt aii persans. that mortga,éor will pay sa:d notr, prmcxpsl and interest accordmg to the ferms thereof: that while
any part.of said nofe remains unpaid mortgagor will pey all taxes, asssssments and other charges of ‘every nature which may be Tevied or assessed againi? said
. property. or this moridage or the note above described, when due and payable and before the same may become delinguent; that mortgagor will promptiypay and
satisty any'and. all liens. or encumbrances that are ar may become liens on the premises or any part thereof superior to the lien of ‘this mortgage: that mortgagor .
w: keep the bmldmgs now on ar’ which may be hereafter evected on the prer::ses m:ured in_ favor of the mor:gsgee agam(r ltoss or damage by lire, with extended -

COVE"BQE. in the sum Gl $a ULL AMOUNT fln. DL Llina ccmpany or companies accepiable 10 the mor!gagee snd will
. have all policies of insurance on said property made p&}'ablc to the morlga interest Ty appesr and will deliver all ;policies ol insurance on’said ..
. premises fo the mortgagee as soon as insured; that riortgagor will keep the b i d n 2 on said prernises in good repair ‘and will not commit or ‘sulfer
any .waste of scid premises.. Now, lberelore, it ‘seid mocrigagor shali keep ard. perform the covenants- herein contained and shall pay sdid ‘note according to its
terms, this conveyance shall be voxu' but otherwite shall . remain in full force as a mortgage to secure the periormance of ail of said ‘covenants. and the payment
of said note; it. being agreed that' a lallure to pericrm any covenant herein, or if proce«:‘mgs of any kind be fmken to toreclose on any lien on said premlses or
any part thereof, the mortgagee shall have the option 't declare the whols amount unpaid on said note =nd on thiy mortgage at once due and payable, tims being
: of the essence with respect to such payment and/or performance,” and this mortgage may be foreclosed at ary time theresiter: And il the.mortgagor sha {ail to
'pay any taxes or charges of any lien, encumbrances or insurance premium as sbove pmvxdrd for, the mortgages may at mortgagee’s ‘option do so. and_any pay-

.. ment. so made shall be added to and become a part of the debt secured by this mortgage, and shall bear interest at the samns rate as said note without waiver, how-
ever, of any right arising to the mortgagee for brea ch of covenant. And this mortgage may be farcclosed Jor. p:’n‘!ctpax, mrerzst and all sums pmd By the mortgagee
“at any time while the mortgagor neglects to repay any sums so paid by the mortdagee.

:In the’évent of any' suit or action being instituted to loreclose” this mortgsge, the losing party in such suit or. action agrees 1o na) alt rascnable costs
!ncuned by the prevailing. party’therein for title ' 'eport' &end title search, &li statutory costs and disbursements and such further summ _as ‘the frial ‘court ‘may
adjudge reasonable as: the prevailing party’s. attorney’s lees in such’suit or action, and if an appeal is taken from eny: 'udémrnt or-.decree ‘entered ‘therein the
losing pariy. lusther promxszs fa pay such sum as the appmlate court:shall adjudge reasonable. as the prevailing party’s atiorney's fees on such appeal. all such
. Bums to be included in the court's decree. Each and ail of the covenants and agreements herein coniained shall apply to and bind the. heirs; eaecutors.cadministra- |
. tors and .assigns of said mortgagor and of said moitgagee respectively’In case suif or action is commenced Yo Jareclose this morigade; the Tourt may, upen motion
of the mortgagee, appoint a receiver:to collect the tents and piolits arising out of ‘said: premizes ‘during. the ‘pendency ‘ol sich foreclosure, and apply zhe same, |
y (1% deduclmg all’ proper charges and ‘expenses. atiénding’ the execution ol seid trust, as the court ray direct in iy ;ua&men: or deuee /
In"construing this mortgage, it is understoad that the mortgagor or morigagee mey he more than one person: that if the context g0 - requrres, e nmgu!al
mcl des the ptuml and: all gmmmat:cai changes shall be made 50 t)xat thrs mongage shall npply equully lo corporations ‘an :d'uals‘ :

* IMFORTANT NO !CE Dehh. by lining cu!, wh-chever warrcnfy (e) ar (ls)

. is not applicable; if warranty (a} is appli , the mor ) ply
. with: the Truth-in-Lending Act and Regulatien 'Z. by making’ 5! dis-
i :lasuros- for H!is purposo use S-N Form Nc. 1319,

:E«.ES\""

m;wmm-ogafg: i _* : 12/4//4/4

? : L - Notary Public fof Ore ; P
mcmamawmnmmm it w,///ij

My commxsszon exprres

TE OF OREGON,

m\'ned for rec ord : S the,
. 10
S (DONT usz Tsam ¢ "
;3 BPACE: RESERVED -
irom RzCOWBING i
{LABEL  IN COUN. i page L

~“’":s:’D“F“ ol mzcrofxlm/recept:on Nb.
REE ,;')- . Record of Mortgage of County

; Fe : i - L Witnésst my hand d :seal of
AFTER RECORDING ns‘runN"ro N o County a{hxed . ;

SOUTH VALLEY STATE BAN
801 MAIN STREET
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- ‘THE sw1/4 NW1/4 NW1/4 uW1/4 AND swm, sw114 OF SECTION 3, TOWNSHIP48.SOUTH, - =+
. 'RANGE 9 EAST OF THE 'WILLAMETTE MERIDIAN; KLAMATH: COUNTY, OREGON, LESS
° . RIGHTS-OF-WAY AND EASEMENTSTO THEUNITED STATES OF AMERICA FOR IRRIGATION
- 'LATERALS AND DRAINS OF RECORD. OR APPARENT ON THE PREMISES; AND TESSTHE © .
“FOLLOWING DESCRIBED PARCEL: THAT PORTION OF THE SW1/4 SW1/4 LYING EASTERLY i
OF THE FOLLOWING DESCRIBED LINE: BEGINNING AT A POINT ON THE SOUTHERLY LINE
. OF SECTION 3, TOWNSHIP 40 SOUTH,’ ‘RANGE 9 EAST OF THE WILLAMETTE MERIDIAN,
. KLAMATH COUNTY; OREGON FROM WHICH THE 'SOUTHWEST CORNER OF SECTION-3- .~
'\ BEARS SOUTH ‘89 DEGREES 50" ‘30" WEST 1265.14 FEET DISTANT; THENCE NORTH 1. -
- 'DEGREES 02 30", EAST 1071.98 FEET TO A POINT; THENCE NORTH 2 DEGREES 46’ 15" EAST ..
'268.50 FEET TO A POINT AT THE NORTHEAST CGRNER GF‘THE Sw1/4 sw1/4 OF SA!D_ e
"SECTION 3. 2

: H '. ‘ Ko e 18th day '
s Fl d f e ord at:re uest of ik Va]_lev State Ban
e E 10;3 ‘or) r‘c Av.x,cr,fl . AD., 19192 at_ 13:09° ock';ck FPUIM. and duly recorded in Vot M
T Of’ R S MortgagL S On Page ___._.lﬁéLﬁ_——
T Fvely Biehn’ Ceumy C!er}.

By il X e el u’)fux }u v\x_ai'Mn :




