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MEDFORD, OREGON 97501,‘
© ATTN: CATHY FRANK

- [Spuce Abme This Llrc For Remrdmg Datal '
mTe ABeoS -

DEED “OF TI ;ST: .

THIS DEED OF TRUST ("Sccuutv Insnumul(") i nmde on AUGUST 11 1992 e 7."‘I'hc‘gra’nymr,is o

TIMOTHY F. WEHRLY AND KIMBERLEE R. WEHRLY

: a}("anb“m}“_fhetngéeis{ u.s. BANK:OF WASHiNGIQN,,NATIbNAL‘ASSOCIATION ;

_("'Truslee ) The bem.f"crary is U 'S BANCORP MORTGAGE COMPANY

 which'is orudmzed and existing under the Llws of THE STATE OF OREGON Lo S0 and whose
' address is 501 SE HAWTHORNE 2 BLVD. ;- PORTLAND OREGON - 97214 ,

("Lender"” ) Bor“owcr (mes L«,ndcr the pnnupal sum of
NINETY NINE THOUSAND AND NO/lOO : -
3 : Dollars (U.S. 599, 000 00 Ly
* This : debt is. z.vxdenced by Botrow«.rs note: dalcd thu sank date as this Secuntv Instrument (' "Note"). which pmvnd;s for
- monthly paymcnts with' xhe fu]l debt if not pdld earhcr due and’ pa\able on - SEPTEMBER 01, 1997 :

+ . This Security Instrument secures to Lbnd‘.r (a) the rupa)munt of the debt evidenced by the Note. \ulh interest. and all mncw‘xls
- extensions- and modifications of the: NO!L (b) the pdvnunl of ‘all other ‘sums, with interest.” advanced under pam"mph 7 to

protect the xuum\ of thls Sccurlt) lnstrumLm and (c) the pgrformanu, of Borrower” § covenants and agreements under this
= Security Instrument and the Note. For this purpose.’ Borrowcr irrevocably grants and conveys to Trux'cc, in m.m with power-of
il sale the followm‘T dcscrlbcd plopenv locatr’d e ;, . KLAMATH Co : County, ‘Orcgon:

Lot 15 Block 45 HILLSIDE ADDITION to. ‘the Clty of Klamath Falls, according
.. .to ‘the off1c1al plat therof on. flle in the office of the: County Clerk of e
. Klamath County, Oregon. RIEENS- P T i . :

:TAXKACCOUNT*#3809 28CA 07500

thch has lhe address of 2043 AUBURN STREET " B KLAMATH FALLS : S © {Street, Cil}'l.
: Orecon . ‘;f,f B 5 : Lo e Properly Addrcss ) :
- : [/landd S R e -

. ,fo Eeom Single Family-Fannie Mae/Fredd:e Mac UNIFORM msmum&m Lo Peends Form 303878780,
@ 2005(0“’ mlon j VVIPMORTGAGE rOFMS 131312838100 - {3001521- 7291 G ‘ - o ” .
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: HTOGETHER WITH all the xmprow, 1ents ow. or here er. erected on the propeny and aH cascmcnts. appunenanccs and.
o ﬁxlurcs now. or hereafter ar pan “of 1 mpertv. Al replacemems and addmons shall also be cmcr;d b} this Secumy [
Instrument.” All of the foregoing is refe u:d to’in this ‘Security Instrument as lhe “Pronem. :
L BORROWER COVENANTS that Honowen s lawfully! scised of the estate hereby conveyed and has the rwhl to grant and
convcv ‘the Propcrty and’that the Plopu’t\/ As: uncmumbered except for encumbrances of. tecord; Botrower: warmmc and will
o defend generally-the title: to the Propeny gai nst alt claims d"td demands, subject to any encumbrances of record.
2o THIS SECURITY INSTRUMENT combines uniform covendmi for n.ltton"l use and non-uniform’ covenams Mth h'mtcd
vanauons by _)UI']SdlCIlOﬂ to_constitute a umiurm security m:.trummt covering lC«ﬂ pmpcm : N
: UNIFORM COVENANTS: Borm\»cr and-Lender Lovmant and agree’as follows: ;
.71, Payment of Prmcxpal and Intuu! Prepanmm and Late Charges. Bem)\xer shall pmmp:h pay ‘when dug the
: prmcxp‘.l ofand interest on'the debt wnknu.d by the Note and any prepaymmt and late charges «uc under. the Note. ‘
- 2. Funds for Tavxes and Insurame’ Sle_jL(l to’ apphcablc law_or 10 a wrmm waiver by, Lender. Borrower shail pay ‘to
. Lcnder on thc day momhly payments dﬁ‘ ué under the Note. until the Note is paid in full.a sum ("Funds®) for: (q) yeurly taxes
) and assessments which may, artain prlontv over this Scc.um)ilnstrume.ﬁ asa I.Ln“(m the Property: (b) \Larb lLJschold payments
‘or ground rents on the Propcrty if anyy {c) ‘n,ar]y hazard mip roperty insurasce ‘premiums; (d) \eazl\ flood insurance premiums, -
- if anyy © yearl) mortgage, insurance. premmms, if any? and {f) any sums payable by Borrower to Lender; in‘accordance with
~the provisions of paraﬂmph 8. in licu-0i: the payment of mortgage xmurance premiums. These items’ are called "Escrow Jtems.”
Lendel may, at any time, collect and lu)ld Funds in an amount not to exceed,the maximum amount a Jender Hor -a federally
related ‘mortgage loan may rcqum_ for :Bor rOWSrs escrow account under :m fedéral Real Estate Scittement Procedures: Act of
‘. 1974 as dmended from tlme to time,: 121U.8.C. Scction 2601 ¢r seq. ("RESPAT). unless another law that upphu to the Funds
sets a Iesscr amount. If so, Lender ma, at any- mm. colect and hold Funds n an amount not to exceed ‘the lesser amount,
Lender may estimate the amount of Funds dué on’ the basis of LLH'!L“! “data; .md rmsonable cstimates - ut expendnu:cs of future :
Excrow Ttems or otherwisc, in accordan ~'; thh dppll(.db]t, l.x\v : : o -
The Funds shal] ‘be held in an msm.mon whos«. dcp(mts are msurLd b) a fedu‘al agency, mstrumcmuht)', “or . cntity
(mdudm" Lcndu if Lendcr is “such an msmuuon) or in any Federal Home Ioan Bank.: Lender shall apply the Funds 1o pay [hc :
+“Escrow Items. Lender may! not charge llormwu for holdmg and applymL the Funds., annually analyzing the escrow aceount;
Cverifying the Escrow Items.’ ‘unléss Lemler “pays Bmmm.r m(creﬁ\ on the Funds and npphmhle law punm\ Lender to muake xugh
-a charge. However, Lender may. n_qum, Boxmw‘.r to-pay .1 one-time charge ml an indépendent real estate 1ax reporting, service

" used by Lender in connecnon “with " this’ loan ‘unless npnheable law prondcx otherwise. Unlessoan agreement is made or

appllCdble law requires interest to be p-ud Lcnder shall not be required to pay, Borm\\cx any” intercst or carnings on the Funds.

s+ Borrower and Lender may, agree inw tmw ho\\cvcr. that! interest shall be:paid ‘on the Funds: Lender shall give to Borrower,
\ulhout Lhdr"L. an’ annual dccountmﬂ the Funds. shm\ m“ Ll‘tdl{\ and debits 1o, the Funds and the purpose. for ‘which cach

; d(,blt to the Funds was made. The Funds arc pledged as “additional sccurity for all sums securcd by this Sce urity Instrument.

R the' Funds held by Lender cxeu.d the amounts pemntted to be held by apphcab\e law. Lender \hAH account to Borrower
for. the excess Funds'in acv_ordance wnh the: requxrements of apphcable law.-If the amount of the Funds held by Lender at any
'tlme is not sufficient to pay the Escro“ (Items when due. Lénder may so noafy Borrowcr in writing. and, in such case Borrower
shall pay to: Lcndcr the amount neLLscarv ‘to make up the: dchcrcnc; Borrouer shqli make up. ﬂu, deficiency in no more than

i twelve monthly paymems at Lender $ sole discretien.”

e ,;Upon payment in full -of-all sums seeured byithis; Securm Imtrumx.m Lender shall promptlw'etund to Bnrrox\ cr any
~Fund§ held by Lender. If, undcr paraﬂraph 21; Lender shall ‘acquire or sell the Property, Lender; prior to the acquisition-or sale
of the Property. “shall apply any Funds held bv Lendcr at [ln. time of acqmsmon or. sa‘(_ as a crcdn against the sums securcd b\

" this Security Instrument..

: : 3. Apphcatmn of Pavnunts. Unh.ss dpphcable law pm\'idu (‘th\,r\\'isc. atl paymenis recu\'cd by Lender under paragraphs

B “and 2 shall be dpplled first, to dn) prepayment charvu ‘due under the Note: second. to amounts pay dNL under pmas_mph 2;
third, 0. interest due: fourth to prmupal dUL. and last.to "my late. charges due under the Note. :

: 4. Charges, Llens. Borrower shall pay all taxes; assessments,’ charges.. fines and impositions: attributable to the Property

\\’hth may attain priority over this S‘curm Instrument. and ledm.hold pa\'muxxc or ground rents. if-any. Borrower shall pay

. 1hcse obligations in the mann«,r prov1d adin pamoraph Zor'if not paid in that: manner; Borrower shall pay them on time directly
to.the person owed pdvment ‘Borrower shall prompth furmish to Lender all niotices of amounts to be paid under thiy paragraph.
1f Borrower ma}\u these paymems dnem) s Borrower. shall: promwptly furnish’to Lendef receipts evidencing the pavments.

L B()rmwu shall pmmpll) (llxdhnge any lien whieh by W priority over this Security Tnstrument unless Bogrower: {a) agrees in

'rlung to the payment of the oblig .mun “seeured by lhe hu\ in.a manner acceptable 10 Leader: (h Comtests in good faith the lien
by. or defends against “enforcement «)1 the lich inglegal pr()cudmu which-in the Lender’s opinion’ operate o) prevent the

: B ,«_nf()rccnu,nl ‘of the licn: or (c) seeures from the holdcr 01 ;he lien an ":nru.mcm \.msfacmr\ to Lender subordinating ‘the liento
“this Sccurity lnstrumu\t It Lendcr ds h,rmmcs that any p‘m of tht_ Propen\ is subjcu to a lien which may attain priority over

fithls Sccurlt) lnstrumem “Lender, mav give Borrowcr a notice identifying the lien. Borm\xcr shall sausl\ the lien or take onc'or

: ‘morc of the detxons set forth abovc wnhm 10 da\s of lhehvmg of notlcc.




s ,Borrow T shall keep the 1mprovemems now. exrstmg of hereaftcr crceted on the'

Property insured: against loss; by. fire,” hazards:included ‘within the term "extended covérage” and any. _other hazards, mcludmo "

floodq or floodmfz, for whxch Lender rcA uires msurance Thh msurance shall be maintained in the amounis and for the periods }
“ that Lender requircs. The. insurance carm_r provrdmg the insurance shall be chosen by Borrower: subject 10 ‘Lender’s ‘approval
which shall ‘not be unrcasonably wnhheid 1 Borrower. fdns o maintain «.mcmgc described above, Lender may, at Lcmlu s

‘o uon, ‘obtain coverage to protect Lender’s nghts in the Pr op‘.rty in accordnm.e with paragraph 7.

“¥71 7 All'insurance policie ‘and. rcne‘vals shall:be acceptable to Lender and ‘shall include a standard mortgage clause. Lendcr
shall have the: nght to hold the’ policxes and renewals; If Lender requires, Borrov\er shall pxomptl» give to Lender all receipts of
 paid premiums and renewal notices. In the event of loss: Borrower shall give pmmpt nonce to the insurance carrier and Lender.
L..ndcr may make proof of loss if not 1] J(.lL promply. by Bmmwu : RN

Unless Lender and: Borrower otlu.rwusc agree in wrum m\umnc«. procecds shall hc, npphed 10 resmmtmn or repair of the

' Property: damaged if the restoration of repa i cconomlcull) feasible and Lender's sccurn) is not fessened. 1f thé restoration or
repair is not cconomically feasible or Lender' s sceurity would be lessened, the insurance proceeds shall be applicd 1o the sumis’
+-secured by this Secunty Instrurmnt ‘whether: or‘not then due with any excess paid to Borrower. It Borrower dbdndOﬂS the
Property or does 'not answer thhln 30 days a-notice from Lwdt_r that the msumnce carrier has offercd to settle a claim; then
Lender may collect the insurance proucds. Lcnder may use the procecds 'to’ fepair or restore the Property o1 to pay . sums
secured by this Security Insxrument wh-‘ther or.not then due.: The 30-day period will begin when the notice is given. | :

"'+ Unless’ Lender and Borrowcr oth(‘rwxsc agree:in \wmna, any: applrcatlon of procecds to pnnupal shall not extend -or

postpone the due date of the monthly paynn_nts rctcm.d t0 in paragraphs 1 and 2 or change the amount of the, payments. I
‘under paragrdph 21 the Property s ‘.cqmred by Lr_nder BOIIO\H.T s right to any insurance policies ‘and proceeds resulting from :
damage to the Property prior to the acqursitron shall pass to Lender lo the extent of the sums sccured by this: Sceunt\ Instrument
1mmedlately prior to the acqulsxtlon :

6. Occupancy, Preservahon, Mai tenance and Protecuon of the Proptrt\, Borrower’s l_l.mn Application; L easehulds.
Borrower shall occupy, establlsh ;and use the P:openy as Borrovxcr S pnnupal residence within sixty days after ‘the execution of
this Security: lnalrument and shall contmue to occupy- the Property as Borrower's: prmcnpal residence - for at Jeast one year after
the date of occupancy unless Lender olheru. ise agrees'in writing, which consent shall not be unreasonably withheld, or unless
extenuatmg circumstances cxrst Wthll ‘are, beyond Borrom.r S comrol Borrower, shall not” destroy, damage or impair the
Property, allow the Property to detenoratc or. commit’ w.me on the| Propcny Borrower shall be in default if any for feiture
action ‘or proceeding, whether civil or anmal is begun lh.ll in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise matenally lmpaxr the llcn cmned by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as pro»nded in paracraph 18; by causing the action or _procecding to be dismissed with a ruling

that in Lender’s  good: faith ‘detérminarion, precludes’ torterture of the Borrower's interest in the Property or other material -

1mpaxrment of the lien created by this Secunty Instrument or Lender’s’ security “interest. Borrower shall-also be in default if -

Borrower during the loan applrcatxon procus, gave matena ly false or ma«.curale information or statements to Lender (or failed -

‘o provrde Lendcr with any materlal mlormdtlon) in ‘connection with [he loan evidenced by the Note. including, but not limited

to rcpresentatlons conc;rnmg Borrowu $ occupancy ~of the, Propeny asa prmc. pal residence. If this Sccurity Instrument is on a

leasehold, Borrower shall comply wnh all the provisions, of - the: lease. If Borrower acquires fee title to the Properiy. the

leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protectlon of Lender s Rights in the Properl\ if Borro“er fails to perfom1 the covenams and agreements contained in
thrs Secumy Instmment or:there is'a legal proceedmg that may significantly affect Lender’s rights in the Property (such as a
proceedmg in bankruptcy, probate for condemnauon or forfeiture or to enforce laws or regulations), then Lender may_do and
pay for whatever is necessary. {0 protet‘t the value ofthe Property ‘and Lender’s rights in the Property.. Lender’s actions may
. include "paying any sums secured by a Ten which:has pnonty over: this Securxty Instrument, appoanng in court, paying
reasondblc attorneys’ fces and cntcrm" on the Propcrty to umkc rc.panrs Although Lender may take action under this paragraph
-7, Lender does not_have to do so.

Any amounts’ drsburced by Len(lcr under thrs paraoraph 7 shall chome dddmonal debt of Borrowcr secured by this
Secunty Instrument Unles» Borrower and Lender agree to other terms “of payment. these amounts shall bear interest from the
date of d:sburscment at t'\c \lotc mle and shall bL pa)able. wnh mtm.\t upon notice from Lender to Borrower requestmg
paymcnt b ; : :

8. Mortgage Insurance. If Lende. requlred mortza%' insurance as a condition of maluno the loan secured by this Security..
Instrument, -Borrower shall pay the premiiums. n_qurrcd u, maintain the mortgage insurance in effect. If; for any reason, the’
mortga;,z. insurance coverage. required; by Lender, lapscs oriceascs to be in effect, Borrower shall pay the premiums required to
ob:am coverage subsmntlally gquwalcrl to:the’ mortgage insurance pn.wousl) in effect, at a cost substantially cquivalent 1o the
cost to Borrower of the’ mortgage i ‘lrance prcvnously in effect, from an-alternate. mortgage insurer approved by Lender. It
subs!anually cquwdlcnt mortgage msulancc coverage is not available, Borrowcr shall pay to Lcndcr cach month a sum equal to

- one-twelfth of the yearly mortgagc insurance pn.mrum bcmg pald by } Borrowcr when the insura ince coverage lapsed or ceased to

,bevm cffect Lcndcr wnll accept use and remm tht.sc paymcnt‘; as- aloss n,sr.rvc in hcu of mong.xgg msumncc Loss rg56

@%'2005(08) (sron; e RIS e s : Page 3 of 6 .




cmem bct\\ ccn Bormwc. .n.d Lcndu or .xppluab[; law.
et . monabk ‘entries upun and inspections of the Prup;rn Lender s!mh give
: Borrower nomc at lhc time’ of or pnor to, dn mspu:u 11 spu:f\ma reasonable cause for the inspectien. s,
~10, Condemnanon. Thc pr‘ ceeds-of any award or clalm for damages. direct or consequeniial,. in C(annecnon V\hh any
3 'condemnatlon or other lakmcr of any. pdrt of the Propz,n cor for comevzmu: in heu of condemnauon are hcrcby asszgned and
. shall be paid to Lendcr -
: In the event of a total taking of the Pmperty “the proceeds shal] be apphcd to 1hA sums scumd b) this Sccunt) Instrument,
_.whether or not then due,; w1lh any; excess.paid to Borro\wcr In. the cven[ of a partial takmg of the Property. ‘in which the fair
‘market value of .the Property : lmnn.dx.ndy buforc llm t kmﬂ is thdl to or greater than, the amount of the sums secured by this
i Suurl(y Tnstrument lmnu,dmldy lwforc llu. (aklng, unl Bmm\\ erand Lender otheiwise agree i wWriting, the sums secured by
. this Sceunly Instrument: shail; be: rulm:d by the. amau.u of. lhc proceads multiplicd. by the following fruction: (@) the tolal
" ‘amount:of the sums secured imm(dmu.l) bd‘orc the la.(mg divided. by (b) the fair market value of the Propenty unnmlu[rl\
before the lal\mu * Any balance shall' be paid to-Borrower. In: the cvent of a partial mkmg of the-Property in which the fair
market -value of thc. Propeny umnudml:.ly before the tamnﬂ iy less-than the amount of the sums secured immediately before the
“taking, unless Borrower and Lendzr otherwise agree in writing: or unless appiicible law otherwise pmudu the proceeds shafl
be applied to the sums ‘secured by 1 this. Sn.cumy Instrument whether or not the sums are then due. .
If the Property i is abandoned by Borrower . or if; after notice by: Lender to Borrower that the condemnor offers 'to make an
award or settle a dalm for damages Borrower fails to respond to Lender \wlhm 30 days after the date the notice is given,
Lender is authorlzed to collect and apply the proceed t its option, cither to n.storahon or repair of'the Propem ar to the sums
securcd by this Security Instrumcnt “whether or not then due. )
Unlcss Lender and Borrm\er olhcrwm_ ng'CC in: writing d'l)"applncauon of proceeds to principal shall not- extend or
[postpom, the due'date of the monthly paymcnts referred to in pardgraphs and 2 or change the amount of such payments.
SRS 3 Borrower Not Released:’ ‘Forbearance By chdcr Not a Waiver. Emcnsmn of the time for payment or modification
of amortization of the sums sccurul bv this Suuru} In\lrmm.nt gx:mtcd by Lcndu to’any successor in interest of Borrower shall
‘not.opérate to- rclcasc thc lldbill[) of tlk 0r|<'1n.xl Boxrowcr or Borrower's successors in interesieLender shall not be required to
‘ ‘bommcncc pro;ecdmos against any suchssor in interest or refuse to extend time for payment or otherwise modify amortization
of:the sums secured - by this_Security I_nstrumc_m by reason “of any ‘demand made by the original Boxrowcr or Borrower’s
,’succcssors in interest. : Any- forbeamnw b) Lcnd erin L\x.rusmo an) n«*ht or xcmcd\ shall not ‘be. a waiver of or preclude the
excrcise of any right or rcmcdy
12 Successors and Assngn B()und Jomt and Sevem! Llabllm Co-signers. The covenants and. agreements of this
Security lnstrument shall’ bind and bem.ﬁt the  successors and- -assigns of Lender and Borrower. subject to the provisions of
‘pdraomph 17. Borrov&er s covenams and aorecmem( shall be joint ‘and -several: Any. Borrower who co-signs this" Security
. Instrument but does not'execute: the Note. (a)_Is co-signing this Security Instrument only to_mortgage, grant and, convey that
" Borrower's interest in the Prope:mr under the terms or this Security Instrument; (b) is not pcrsondi]) obligated 1o pay. the sums
secured by tlus Sccurlty Instrument; “and (c) agrees tmt Lender and any other Borrower may agree 1o extend, modify. forbear or
make any accommodauons with rcgard to the terms of this Security Instrument of the Note without that Borrower’s consent.
e 13 Loan Charges. If the, loan secured by “this Sccunty Instrument is subject to a law which sets maximum loan charges,
'and thdt ]aw As ﬁnally mterpreted S0 that the interest or other foan char%s collected or to be collected in connection with the
loan excced the permnted limits, then (a).any such loan charoc shall be reduced by theamount necessury to reduce the charge
“-to'the pcrmxmd limit;-and (b) an jsums aheady collu:tcd from Borrower which ‘excecded permitted limits will be refunded to
“Borrower.. Lender may choose 1o m.ﬂ\c this’ refund by reducing the prmcxpal owed under the Note or by making a direct
‘:payment to ‘Borrower: I :a’ refund rLduccs prmctpal the rcducuon will be . lrutcd as a partial prnpa\mcm without any "
prepayment. ch.lr"c under the Notc,
’ 14, Notice: An) notice to\B Tower, pxovxdui for in this Suunlv Insmumm shall be given by delivering itor h) mailing
) b) first class mail unless applicable law’ requires. usn. of unother method. The notice shall be directe d o the Property Address
or.any other address. Borm\\s.r d\.SILJ!m\.\ by notice {to Lender, Any notice to: Lender shall’ b given by first class ‘mail to

Lo ‘Lender’s ,,.xddrus Rtatgd herein orjany . otikr .lddluss Lmdu designates b\ notice to Borrower, Any notice provided for in this

B Su:umy Instrument shall. be deemad 10 have “been given to Borrower or Lender when given as provided inthis paragraph.
15. Govermno Law; snverdbxlltf This Sccuruy Instrument slmll bc. governed by federal? law and. the slaw of the
; junsdlcnon in which the Propert) 'ls l()cated In the cvent that any provm(m or clause of this Sceurity Instrument or the Note
- conflicts with apphcablc law, such’ conﬂxct shall not affect other provisions of this Smunty Instrument or the Note which can be
fﬂlven effect without: thc conﬂxctmg pmvmon To thls end the provxsrcns of this Sc;urrtv Ins&mmem and ‘the. Note are dcclared
~to be scvcrable : _ o : :
: 16 Bormwcr s Copy Bormwcr L\Hl bc glycn ane t;(}nfoijmcd t()py, of lhc N‘ot? and Of this Sccurily Insmxmcm.
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‘ 17. Transfer of %he Propertv ora Beneﬁc:al Interest | in Bornmer. if aH or any part of the Pmperty or any interest in it
18 sold or :ramferred (o "f a benetn.ml interest in Bo ower is sold or transferred dnd Borrower is not a natural person) without
“"Lender s pnor wnlten consent Lcndcr may;: ‘at 1s’ opuon. reqmre immediate _payment: in full of all sums sccured by this
‘ Seeurlty Inslrume‘lt However th pnon “shall not be x.\ermsed b_\, LPnder xt exercise is prohlbxtcd b) federal law ag.of the date

*: of . this Security Instrument

If Lender cxercises thm optxon Lender <ha|l mvc Borrower nome of accd»*rahon The notice shall provide a period of not

;»rfless than 30 days from thc date - the ‘notice i dehve"ed or, nmllcd within which Borrower. nuist pay all sums secured by this

-Security Instrument If Borrower fails to pay- these sums ')nor to the’ expiration of this period, Lender may mvol\e any remedies
: ‘permltted by this Secumy Instrummt‘wuhout funher notlcc or demand on Borrower. -
' 18." Borrower’s Right to Remstate.,lf Borro.ver weets_certain. conditions, Bormacr shall ha\e the “right to have
",ﬁcnforcement of ‘this Secumy l'nslrumcm dmontmucu at; ariy- time_prior. 10 ‘the carher Jofz (a) 5 days (or such ‘other périod as
applicable: law . may - specify - for runstalemem) before sale of the Propertv p:..rsuant 0 any power of sale contained in’ this
- Security Instrument ‘ori(b) entry of a judgment enforcing ! o this Security Instrument: Those conditions arc that Borrower: (a) pays
: Lender all. sums: which’ then -would’ be due under: this: Securm Instrument and the Note as if:no acccleration had occurred: (b}
¢* cures any’default of: any other LO\’Lnams or: dvleemems iHcy pays all ‘expenses meuncd in enforcing this chumv Insm.m».nt
0 mc!udmg,‘ but-not limited to,. reasmmbk ‘attorneys” fcee and (d) takes such action as Lender may reasonably reguire to assure
g that:the iicn of this’ Security Instrumun Lender’s rnths in the Pmpem and Borrower's s obligation to pay the sums secured b\ :
- this Secum) Instrument. sshall eoutmue unchanvcd Upon reinstatement - by . Borrower. " this Security - Instrument and. the
- obligations sccured hereby shall remain tullv effective as 1f no aecelemnon had occurred However, this right to n.msmte shaft
not apply in the case of accelcrzmon under, paragraph17.- :

*:19." Sale “of Note; Chanoe of Loan ‘Servicer. The Note or, a pamal interest in the. \Iote (toaether with this Security
“Instrument) may be sold one or more times without prior notice to Borrov»er. A sale may resalt in'a change in the entity (known
i as the "Loan Servicer"), that collects’monthlv payments due under the Note and this Security Instrument.. There also may be one
: or more changes of the Loan Servnu,r unreldted toa Sdle of the Note. I there i is a change of the Loun Servicer, Borrower will be

~given written notice of lhe change in nccordanu. with paragraph 14 above and applicablc law. The notice will \(.I!L the name and
< address ol the new. Loan- Servicer: dnd the .lddxess o whu.h p.wmmts shuuld be mddL The notice mll d!.s:) ummm any other
},mfommlmn required by" dpplleable }aW» e : : : )
--20.: Hazardous Suhstances. Bormwcr shall mt c.:usc or pernm the prcqcnc«_. use, dxsposdl storage, or release of any”’
. Hamrdous Substances . on or-in the Pmpert) Borrower: ‘shall’ not do, " nor allow anyone else. to do, any thing affecting the
1 Property that is in violation of any Environmental Law. The preceding 1wa senfences shatl not apply to the presence, ‘use. or
"1 storage on the Propcny of small’ quantmcs of- Hamrdous ﬁubsmmm that are "C'lm.my recognized 10 he appropriate o normal
g residential uses and to mamtcndncc of the Propcnv :
.~ Borrower.shall promptly give Lcnder written nOllLe of any mvesugdlmn claim. demand. lawsuit or other action by any
- governmental or regulatory agency or private party involving the - Property and any Hazardous Substance or Environmental Law
of Whl(.h Borrower has, actual !\nowlcd-ve. If Borrower ledms or is notificd by any governmental or régulatory authority, that
any removal or other remediation of any Hazardous, Sub<tance affecting the Propert\ is necessary, Borrower shall promptly take
. * all necessary remedlal actions in accordance with Envrronmemal Law. |
‘ - As useéd in this paraﬂraph 20, “Hazardous Substances are those substances defined as toxic or hazardous substances by
¢ Envnronmentdl Law ‘and the follo“mﬂ substances:” g :olme kerosene, other flammable or toxic petroleum products. toxic
3 pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials. As used i
* this paragraph:20, "Environmental Law" means iLder] mwx and laws of th, Jun&dutmn where the Propenty is located that
- relate to_health: safuy or envxronmental protecuon i
“NON-UNIFORM COVENANTS. Borrower and Lcnder further covenant and agree as follows:
21. Acceleration; Remedies.! Lender shali give notice to Borrower prmr to acceleration following Borrower’s breach

of any-covenant-or agreement. in: this Security  Instrument. (hut not: prior to acceleration under: paragraph 17 unless
i applicable law provides otherwisc). The notice shall spec:f_y (a) the default; (b) the action reguired to cure the default;

(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the'date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
“reinstate. after aceeleration and the right to-bring a court action fo assert the non-existence of a default or any other
defense of Borrower to aceeleration .m(l sule. If the! default is not cured on or before the date specified in the notice,
~ Lender, at its option, may require immediate payment in full of ali sums secured by this Security” Instrument without
“further demand and may unoke the: power of sale and any other remedies permitted hs applicable law. Lender shall be
- entitled to collect all expenses incurred in pursuing the runed:es pmnded in lh:s mr‘zﬂr.xph 21, mdudm" but not limited
"to, reasonable attorneys® fees and costs of title evidence,

: “If Lender invokes the power, of sale, ‘Lender -shall e\uute or . cause Trustee to execute a w rlttcn notice of the
 : occurrence 'of an event of default and of Lender’s eleciion to cause the Property to be sold and shall cause such notice to
‘i “be recorded in each county.in which ‘any part of the Property is located: Lender or Trustee shall give notice of sale in the,

.manner prsscnbed b\ apphcable, aw to Burrov'er and to other persons prescnbtd by appheable la“ After the time

: @;'2006(0R) (9101’):' AR L e : i 2g Pa‘geys o6




required. by apphcable Iaw, Trustee, vithout demand on Borrower, shall sell the Propert\ ‘at pubhc aucuon to the hrghest S

bidder.at the time and place and under the terms designated in the notice of sale in one or more parcels and in any-erder
‘Trustee determines. Trustee may positpone sale of all or any. parcel of the Property by public almoumement at the nm(-
and place of any previously scheduled sale, Lender or its designee may, purchase the Property at any sale.

»v=Trusteé shall’ deliver to-the. purchascr Trustee’s deed conveying . the. Property  without any covenant or “arrant\.
expressed or implied. The recitals in the Trustee’s deed;shall be prima facie evidence of the truth of the statenzents made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but

- not limited to, reasonabie; Trustee’s.and attorne\s fees; (b) to all sums sccurcd b\ ﬂns Securm Imtrumcvt and {(c) any
~: excess to the person or persons !egallv entitled to i

+22. Reconveyarice.’ Uponpayment ofiall sums: Sccuud by t}m Sccuntv Instrumcm ‘Lender shall request - Trustee to

rnconvey the Property and shall surundcr this Security {Instrument and all notes: evidencing debt secured. by, this Security

“'Instrument to Trustee. Trustee shall reconvey the Property without warrdmy and \\nhout chargc to (hu pu’son or pgrsons lcmliy

; enmled to it. Such person or persons ishall pay. any, recordation costs.

}

23 Substitute Trustee. ‘Lender; may.  from time:to time, remove Trustee and appomt a suceessor truqtm 10 ‘any Trustee
:appointed hereunder.. Without: .convey:nce of the Property. the suceessor trusteL shall succ;ed to-all the mk pom,r and dutlcs

: conferred upon Trustee herein and by, appllc.iblc law:

24. Attorneys’ Fees. As used.i thN Su,urltyvlnstrument and in: (he Nou..v "‘mome)s fees” shall mdudc any uimrm,)s
fees dwarded by an dppcllale court . EE : i

25. Rldm to thls QL'cunt) !nstrummt H’ onc or: mmc riders arc, uecuud b), Bonuwcr and u,mxdcd mguhu with this
- Sccurity. lmtrumun the covenants und mvrucmcu(s of CdLh such rider shall be incorporated into and shall amend and supplement
“the covenants and agreements: of thls Secur 1ty Insttumu\l as 1f the ndcr(s) were a pdrt of thm Security Instrumun

[Check appllcuble box(es)]

D Adjustablc R'uc Rldcr 2 : D Condmmmum R]dgr : s PR D ~4 F‘mulv Rider -~
L Gmduatcd Paymcnt Rldcr o [::] Planncd Unit DLvdoplmn. ‘Rxdc.r D Bx\vwkl\ Payment Rxdcr
- [X ] Balloon Rldcr i e [ 1] Rate Impmvumm Rider:© .7 . o= 1 Second Home Rider: -
DVA ercr SN L DOth:.r(s) [spccnfy] R TR SRR R o

Wlfnessc5' e o R S P g g - o - :

: {'VI)/ Commrssmn Fxpxrcs f' k3 o OFFICIAL SEAL _Bgfqr
M(Othcml Sul) S L MRISTI L. REOD

(Sealy”

- -Barrower

(Seal)
ZIMEERLEE R.” WEHRLY ) - . ~Borrower
‘ Socnal SLcumv Number .

C(Seal) ‘j R (Seal)

" Borrower | S Gt P ST : “Borrower

Soc1al Sccuruy Number A —’“f‘:: N ,S‘éc’iél‘S‘ccurit‘y Number

‘STATEOFOREGON KlaalaM b o R County s T s

. On this. /7‘*—‘\« day i".f‘h AKS — /7? ;,. pgrxonall\ app;arcd the abo\;, named .

and acknowladged

3 (/ %%LA&YS;%%USO.UOFFOE(;I ‘V'élxmg’ubhx for, érgmn
’ﬁ{CQMMlSSlON EXPIRES NCV. 16,1995 g




BALLOGN RIDER

(CONDITIONAL RIGHT TO REFINANCE) 4,

"/ THIS BALLOON RIDER is mede this LITH. day of AUGUST. .. 1992 and is incorporated into and shall be deemed 1o -
i+ amend and supplement the Mortgage. Decd of Trust or Deed 1o Secure Debt (the “Security Instrument™) of the same date given by
the undersigned (the "Borrower”) 1o secure the Borrower's Note to ..U:S. BANCORP MORTGAGE COMPANY

o KLAMATH. FALLS ... OREGOY.... 97601

 [Proceny Adgress] >
" The interest raie”saa;eﬁoﬁ the Note i'sg::allcdyth‘c:“_Note Rate.":The date of the the is called the “Note Date.” I understand the =~
. Lender may transfer the Note. Security Instrument snd this Rider. The Lender or anyone who tzkes the Note, the Security !nsm{mcnl

and this Rider by transfer and who is entitled to receive payments under the Note is called the *Note Holder.”

s 'ADDITIONAL COVENANTS, ln'éci::!iljdn:lo‘ the cdvéhan?ts'and agrcement§ in th Security Instrument, Borrower snd Lender
further covenant and sgree ss follows (despite enything to the contrary contained in the Security Instrument or the Note):

1..CONDITIONAL RIGHT '{0 REFINANCE . :SkEPTEM]:SER 01,' 2022 & _ ) o
“-: At the maturity date of the Note and Security Instrument (the “Note Maturity Date™), T will be able 10 obtain a new loan
. (*New Loan") with 2 new Maturity Date of *. ........ + (the “New Maturity Date”) and with an interest rate equal
. 'to the “New Loan Rate™ determined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
¢ ‘are met (the “*Conditional Refinance Ob!ion',f). If those conditions are not met. ! understand that the Note Holder is under no
- _obligation 10 refinance the Note or to inodify the Note, teset the Note Rate, or extend the Note Maturity Date, and that 1 will
"7 have to repay the Note from my own r:;sou!:cs or find a lender willing to lend me the money to repay the Note.
2. CONDITIONSTOOPTION = . R v e ,
‘ If I want 10 exercise the Conditional Refinance Option, certain conditions must be met as of the Note Maturity Date. These
* conditions are: (1) I must ‘still be the owner and occupant of the property subject 10 the Security Instrument (the “Properiy™);
:*% {2) I must be current in my monthly payments and cannot have been more than 30 days late on any of the 12 scheduled monthly
"+, payments immediately preceding the Note Maturity Date; (3} there are no lens, defects, or encumbrances against the Property,
Lor other adverse matters affecting title to the Property (except for taxes and special assessments not yet due and payable) arising
*: after the Security Instrument was recorded; (4) the New Loan Rate cahdt be more than-$ percentage points above the Note
 Rate; and (5) I must make a wrilten request to the Note Holder as provided in Section § below. ~*
i 3. CALCULATING THE NEW, LOAN RATE

‘The New Loan Rate will be a fised rate of iﬁ!eresl‘equaa!,fo the Federal Home Loan Mortgage Corporation's reqﬁired net

L 1 yield for 30-year fixed ratg,mbngagés”sri;bjgct to a 60-day mandatory delivery commitment, plus one-half of one percent (0.5%),
:*: rounded to the nearest one.¢ighth of one percent (0,125%) (the “New.Loan Rate™). The required net yield shall be the applicable

“net yield in effect on the date and time of day that the Note Holder receives notice of my election to exercise the Conditional
. Refinance Option. If this requised net. yield is not available,” the Note Holder will determine the New Loan Rate by using -
comparable information. - © & 1 P EORERI TN L :

4. CALCULATING THE NEW PAYMENT AMOUNT . e
. Provided the New Loan Rate as caleulated in Section 3 above is not greater than § percentage points above the Note Rate

~ . ,and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the monthly

| i payment that will be sufficient to Fepay in full () the unpaid principal, plus (b) accrued but unpaid interest; pius {c) ali other

; :syums(l_wikllb owe under the Note and Sezurity Instrument on the Note Maturity Date (assuming my monthly payments then are

‘current, as required under Section 2 abqy'e), over the term of the New Loan at the New Loan Rate in equal monthly payments.

‘The result of this calculation will be th: new amount of my principal and interest payment every moath until the New Loan is

fully paid. oo v e e Y TR LT o , '
8. EXERCISING THE CONDITIONAL REFINANCE OFTION ,

.+ The Note Holder will notify me af Jeast 60 calendar days in sdvance of the Note Maturity Date and advise me of the .

-1 principal, accrued but unpaid interest, and ali other sums J am’expected to owe on the Note Maturity Date. The Note Holder

8150 will advise me that I may exercise the Conditions! Refinance Option if the conditions in Section 2 sbove are met. The Note

: Holder will provide my payment record information, together with the name, title and address of the person representing the

' Note Holder that 1 must notify in order 1o exercise the Conditional Refinance Option. If I meet the conditions of Section 2

above, 1 may exercise the Conditicnal Refinance Option by nd:ifying the Note Holder no earlier than 60 calendar days and no

1 ithe Note Holder with acc‘cptsbgc' proof of my réqizirgd ownership, occupancy and property lien status. Before the Note Maturity
.+ Date the Note Holder will advise me of the new interest rate {the New Loan Rate), new monthly payment amount and a date,

+ time and place at which ! must appesr to sign sny docdm‘e,ms"r required to complete the required refinancing. ! understand the=

‘Mote Holder will charge me 2 $250 processing fee and the costs nssociated with the exerci iti
[Note Holder 23250 process ] e ¢ ass L s¢ of the Conditionel R i
npclqdlng but not limited to the cost of urdating the title insurance policy. S ' > »cﬁnance Option.

 BY SIGNING BeLow. BORROWER accepts. and agrees to the terms ‘aniig scontained in this Balloon Rider..

STATE OF OREGON,  __
.~ County of Klamath' - ss- :

T

"Filgd for f?k:didét'r»eéu'estv of , RE LY :
' Mountain Title Co. . knBERLEE R, wemRLY

on this _18th day of _Avg. AD w9y

at_3:23 - oclock B M - -and duly recorded

‘in Vol/ " M92 _ of '9Mor§:gages’.page 84790

iJEV,elyn,Bielbf County Clerk . (00 TUSHR LR T I E :

ET By T Xtlong, L/Vijui’i;n sil LR e .- 1Sign Ouigial Orty)




