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51992, between

GE. Sl 1 ya} ' ;huaband...&.v..\ufé

as‘Grantor,
, as Tmstec,and

ksl as Beneﬁcxary,
HQYVVESCEYYQ *%%oy ‘the | survivor thereof

Grantor xr;evocably gtants, bargama, seIIs and com'eys to ttustee m trust Wxth powet of aa]e, the property in
K1 am;n"h L ey County, Oregon descnbed as: :

4}A parcel ‘of land situated 1n Lots 19’ and 2@ Blocx &, LEHDX ADDITID% according to
the official” plat .thereof on file in’ the office of. the County Clerk of Klamath
j'Ca:.unty, Oregon, being more particularly described as follovs: ,

Beglnning at ‘the qouthvest corner: of: said Lot~ 28; thence North @1 degtees 10
‘East.‘on ‘the East line of Dxanand Street, S6. 8@ feet; | thence South 88 degrees 44’ .
59°. East, 63.59 feet;. thence South’ El degrees 1@’ West, '13.1@ feet;  thence South
- 88 degrees’ 44° 59 East, '45.59 feet‘: ‘thence South @1 degrees 107 West 4?;9Q.f98t
. to -a point ‘on the South: linQ of smaid: Lot 28; . thence Horth 88 degrees 44! 59 Weat
on said Seuth’ 1ine 129.60; feet ‘to the’ point of beginning.» .

«together with all and sing the ¢ aredit and. appur and all other rights thereunto beIongmg or in anywxse now
or hereafter appertammg, and the rents, xssues and proflts thereo{ and all i:xtures riow or hereafter attached to or used -in connection with
the pmperty L i

s . FOR THE PURPOSE OF SECURING PERFORM'ANCE oi each agreement of granto: herein conta'ned and payment of the sum
Cof *Seventeen Thousand Three Hundrea Elghty :Nine Dollars and lS/lOO**,;M

£ 617.,389515 i % Dollars, with inferest thereon according to the terms of ‘a promissory
note oi even date_ herewith, payable to beneft».:ary or order and mad’e by grﬁntor, the final paxmem of prmf‘:pal and interest hereof, if < *

not 5 soaner paid, to be due and payable per terms ..Of note 19 .

. : The date of matunty of the debt secured by this instrument IS "the dafﬁ stated’ above, on uhzch the fmal installment of the note
,becomes due ‘and payable. In the event the thhm described properéy, or any part thereot, or any interest therein is sold, agreed to be
= . 'sold, conveyed, assigned or alienated by the grantor without first having obtained the writfen consent or approval of the beneliciary, then,
. ' at the benefticiary's option, all obligations secwed by thm mstrument :rre<pectwe ol lhs maturrfy d&tes expressod therein, or herein, shail
‘become immediately due and payable.-> +::7% 11 3 .
: To protect the security of this trust desd, gmnlor adreca: £ RSP : I :
: 1.-To  protect, preserve and: maintain tLe property in good condition and repazr, not ta remove or. demolish any building or z'm-
fprovcment thereon; not to commit or permit 51,' waste of the property.
i 2.:To complete or restore promptly and in good and. habitable condition any br.uldmg or improverment which may be constructed,
/ damagnd or destroyed thereon, and pay when due ail costs incurred therefor.:.
< :3..To comply with all Iaws, ordmances, regulations, covenants, conditions az:d rnntnctmns affectmg the property, if the benehuary
80 requests, to join in executmg such fmancmg statements pursuant:to the Uniform Commercial Code as the beneficiary may require and
‘to pay for tiling same in the proper public ofiice or offices; as WetI as the cost of all I:en searches made by filing ef[lcers ‘or searchmg
: agenc:es as may be deemed desirable by the beneilc:ary.
4..To provide and .continuously maintuin insurance on the ’buxldmgs now ‘or: hereafier erected on the property agamst Ioss or
: damage by tire and such other hazards as the beneliciary may’ from time to time reguire, in an amount not less than M mﬂ:?bl
written in companies acceptable to_the beneficiary, with loss payable to the latter; all policies of insurance shail be delivered to fhe bene-

" Heiary ‘as soon as insured; if the') grantor shall fuil for any reason ta procure any such insurance and to deliver th& “Bolicies to the beneficiary . .

at least fifteen days prior o the expiration of any policy of insurancs now or, hereafter placed on the buildings, the beneficiary may pro-

.cure the same at grantor’s expense, The amount collected under any fire or other insurance policy may be:applied by beneficiary upon

any indebtedness secured hereby and in such orderas beneliciary may determine; or at optxon of beneizcmry the entire amount so collected,

or any part thereof, may be released fo grantor. Such app’xcatton or: Pelease shaIl not cure or waive any delault or notice of default here-

; under or invalidate any act done pursuant to sach. notice. :

o :5..To keep the property free irom construction liens and fo pay all taxes, assessments and. other charges that may be Ievxed or
assessed upon. or against-the property before sny part of such iaxes, assassments and other charges become past due -or dehnquent and
promptly deliver receipts therefor to beneficiary; should-the grantor fail to ‘nake payment of any taxes, assessments, insurance premiums,
‘liens or other charges payable by grantor; either by direct psyment or: by providing beneficiary with funds with which to mnke such pay-
i{ ment, ! beneticiary may, at its opticn, make payment thereof, and the amount so paid, with interest nt. the rate set forth in the note
.. secured. hereby, together with the obligations described in ‘paragraphs 6 and.7 of this trust deed, shall be added fo and become a part of
‘the debt secured by this trust deed, without waiver of any rights znsmg irom breact of any of the covenantc hereof and for such payments,
with interest:as aforesaid, the property hereinbefore described, as well as. the grantor, shall be bound fo the same extent that they are
bound for the payment of the obligation herein. described, and all such payments shall be immediately due and payable without notice,
and: the nonpayment thereof shall, at. the. option oi the benelzcmry, render a,’I sums secured’ by this trust deed zmmedzefe.’;', due and .pay-
able and constitute a breach of this trust deed.

+.8.-To pay all casts, fees. and. expenses of tbts lmst mcludmg ﬂ’:e cost of title search as weII as the other costs ar'd expenses of .the

. tmstee incurred in ‘connection with or in enfor cing this ab'tgatzon and trustee’s and attorney’s fees actually incurred.

: 17 To appear ik and defend any action ur proceeding purporting fo affect the security rights or powers of bene!tcmry or trustee; .
andin any. suit, action: or proceeding in whick’ the beneticiary or trustee may appear, wncluﬁmg any suit for the foreclosure of this deed,
to pay all costs and expenses, mcludmg evidente of title and the benel:crary s or' frustee’s ‘attorney's foes: the amount of attorney’s fees

. mentioned in’ this paragraph.7 in all cases shall be fixed by ‘the triaf court and in the event of sn appeal from any judgment or decree of

i 'the trial court, grantor fisrther agraes to pay su.-h sum ‘a8 the appel!ate court sha ] ad,mdge reason&ble &s the beneixcmr,v s or ‘frustee’s at-
: to'neys fees on such appeal.” : e : ; .

: Tt 19 mutually ag'eed that: p . :

- 8.:In the event that any portton or’ aII ‘of the” property shall be t.zken under the r:gh"‘ of emment d in or ci fon, bene-
fxcxary shall have -the ngﬁt if ‘It so elects,’ fo require that all or any’ portion of rha manies payable as compensation for such {aking,

Py

.. NOTE: | The Trust Daed At provides that the ¥ der must bo sither an stiomey, who iz an adtive member of the Oregen S!ate Bor, a bank

- trust company of savings and Toan azsociation avthoized 1o do businesy under the fows of Trogon or the United Stotes, a title
tized to insurs title fo reai preperty of this state; iis ;ubsidtgnes, afﬂiu:h:, :gnnts o bmm:hcs, ths Uvuhd States or eny ugmcy ﬂunuf or un escrow
- - agent licensed under ORS 496.505 to 696.585. 3 . aid H
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hi ine e amount. required fo'pay sl r Llé costs, expenses and attornsy’s fees necessarily paid or incurred by grantor
in such’ proceedings, shall be paid.to beneficiary and applied by it tirst upon any ri ble costs and exp and attorney’s fees, both:
in the trial and appellate courts, riecessarily. paid or incurced by beneficiary in such pr dings, and the bal applied upon the indebted-
ness. secured _hereby; and grantor: agrees, at iis own expenss, tfo fake such actions and. sxecute such instruments as shall be necessary
btaining such 1D ion, prompty upon-bensliciary’s request, \* Tt (R O N : .

2210508, At any time and from time to time upon.written request of beneficiary, payment of its fees and presentation of this deed and

- the note for endorsement (in case of ful] reconveyances, for cancellation), without “affecting the liability of any petson for the payment of

‘ithe indebtedness, trizstee may. (a) consent.to the making of any map or plat of the property; {(b) join in granting any.easement or creat-

‘*ing any-restriction thereon; (c).join iniany subordination: or ‘other” agreement aifecting this deed or the lies or -charge. thereot; (d)

“ireconvey, without warranty, all or any rart.cf the property: The grantee in any reconveyance may be described as the “ person or persons

¢ legally entitled thereto,” and the recitals therein of any matiers or facts shall be conclusive proof of. the truthiulness thereof. Trustee's

. Hees lor any of the services mentioned i this paragraph shallibe nof less.than 85.° = : ek I

L1100 Upon any default by’ grantor’ kereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appoirted by a couré, and .without reégard to the adequacy.of any security for the indebtedness hereby.secured, enter upon and take
-possession of ‘the property or any part thereol; in its own 'name sue or otherwise collect the rents, issues and profits, including those past
idue and unpaid, and apply the same, leis costs and expensesiof operation and. collection, including reasonable attorney's fees upon any

i“indebtedness secured hereby, and in sucli ordet &s beneficiary ;may determine. Ce E T :

11 The entering upon; and taking possession of the propsrty, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensstion or awards for any teking or damage of the property, and the application or release ithereof as
-aforesaid, shall not.cure or -waive any default or notice of default hereunder or invalidate any act done pursuant. to such notice..

i = 12.. Upondetault by grantor in paynent of any indebtedness secured hereby of in grantor's performance of any agreement hereunder, time
being of :the essence with respect. fo such payment and/or. performance, the beneficiary may declare all sums secured hareby immediately
‘due and payable. In such an event the Leneficiary, may elect o proceed to foreclose this trust deed in equity as a mortgage or direct the

“‘trustee to foreclose this trust deed by aclvertiserment and saleor may. direct the.trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary: may have. In. the event the beneliciary elects to foreclose by advertisement and sslo, the bene-

i ‘Hciary or the trustee shall éxecute and cause.to ‘be recorded & written notice of default and election to sell the property to satisfy the obliga- -

: ‘tion secured hereby whereupon the frustse shall 4ix the time and place of sale, give notice” thereof as then required by law and proceed

| .to foreciose this trust deed in the mannet provided in ORS 86.735 to 86795, E S i ; s i - :
L2 13, After .the . trustee has commenced foreclosure by advertisement and sale, and. at- any. time prior to 5 days before the date the

| [frustee conducts the sale, the grantor oriany other person so ‘privileged by ORS 86.753, may cure the default or defaults. If the deiault =

:‘consists of a failure to. pay, when due, sums securéd by the trust deed, the defauit may be cured by paying the entire amount due ot the
‘time of the cure other than such portioiv as would not then be dus had: no default occurred, Any' other default that is capable of being

icured may be cured by tendering the periormarnce required under the obligation or trust deed. In any case, in addition to curing the de-

i fault’ or.defsuiis, the person etffectingthe cure shall pay’ to the beneliciary all _costs: and expenses  actually: incurred . in enforcing

. :the obligation of the frust deed together with:trustes's and atorney's fees not excoeding the amounts provided by law, : : .

wein 14, Otherwise, the sale shall Be held on the dafe and af the tims and place designated in the notice of ‘sale ior ithe time ‘to which
the sale may_ be postponed as provided by law, The trustee may:sell the property either in‘one parcel or in separate parcels and shall seil

. ‘the-parcel or parcels at auction to the highest bidder: for cash, payabie at the time of sale Trustee shall deliver ¢o the purchaser ifs deed

in form’ as required by:lavi conveying ‘the: property ‘so-sold, but. without any covenarit or warranty, express or implied. The irecitals in the
‘deed: of .any matters of :fact. shall be conclusive proot of’ truthfulness thereof. Any. person, excluding the trustee, but including the

»'grantor and beneliciary; may purchase ar the sale.’ | : GO n BT R e o P EEE I AL PN

sy -+ 15 When' trustee sells.pursuant to : trustee shall epply the proceeds of ‘sale to payment of (1) the ex:

‘penses, of sale, i) ling : fon“b.{ ‘the’trustee and a reasonable charges by trustee’s attorney, {2) to the obligation secured by
i'the trust deed, (3 ) to'all persons having recorded liens subseqiient fo the interest. of the trustee’in the trust deed as their interests may
i 1 appear. in the order of their priority and {4} the surplus, if any, to the grantor or fo any suscessor.in interest entitled.fo such surplus.

:+ 0016, Beneliciary may’ Irom $ime tol time appoint & succeSsorior Successors 1o’ any frustee named herein or to any’ successar irustee

appointed. hereunder.. Upon such appoinfment,”and ‘without-conveyance to the succiéssor. trustee, the latter shall be vested with all title;
powers. and: duties conferred upon any :tiustee hersin nramed . or_appointed ‘hereunder.” Each such appointment ‘and ~substitution shall be

i made by -written instrument executed by Beneficiary; which, when recorded in the morigagde records of the county.or counties in which the

perty. is situated, shall be conclusive: proof of proper appointment of the successor frustee, [z 1% [ e =

i 17.. Trustee accepts this trust. wheri this deed, duly executed and acknowledged, iz made a public record as provided by.law. Trustee
is.not obligated to notity any. party: herefo. of pending sale undsr any other deed of #rust or of any acfion ‘or procesding in which grarifor,
beneficiary or trustee shall be a parfy unless such ‘action or’ proceeding is brought by trustee.i”=: [l Ui B Tl : :

The grantor covenants and agress 13 and with the beneficiary, and the heneficiaryls successor.in iriferest thuat fthe grantor is lawlully
in "iee simple of the real property .na' kas a . valid, unencumbered title thereto R : RT Sl i T R

¥

and that the grantor will wareant and lorever deferd the same against all persons whomissever,

0 The grenior warrants that the prcéeeds of the'loan reprssented by the above described note and this trust deed are:
(aj* primarily for grantor's personil, tamily or housshold purposes ( see Important Notice below), w00 007
cxol(B) fer, an vorgat;x"zatipn,"orv {even it granfor is a natursl person) are for Bbusiness or, commercial purposes, - & .- £
v+ vy’ This deed applies:to, inuras to. the: benotit of and binds &ll parties’ hereto, their heirs, legatees, devisees, administrators, executors,
= personal representatives, successors and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the contract
‘eecured hereby, whether or not named as a beneficiary heréin. Sl CE R RS RO . R
s *;‘In} construing this mortgage; it iswdersiood thatithe morfgagor. of mortgagee “may. be. more than .one persony ‘that if thé context so
- < requires, the sindular shall be taken to mean and include the plural, and that generally all grarrimatical changes shall be made, assumed and
i “implied to make the provisions hereof arply equally to.corporations and te im_iiw’dug!s. R 5 : : : T

 IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.
JEGRS e e Py o A aae¢;4%éj\;“m
.1 * IMPORTANT. MOTICE: Delete, by lining out, vhichever warranty. {a} or (b} is : (-\ S a

not applicable; if, wamranly {a).is cpplicakle cnd the bensficiary is © creditor ¢ S peh B Sllva
os such word Is defined in the Truth-in-lending Act and Regulation’ Z, the : :

aneficiory MUST- comply ‘with the  Act'and Regulation by making requirsd ;nnie Y.' ; ; Silv VT i
‘z 3 BN A g" Lo
. This instrumen? was acknowledged before me on’ .. August k-0

.7 disclosuras;: for this purpose use Stevens-Nees Form No. 1219, or ‘évi\,ﬂf’ﬂf“ %kLQ} {\;v‘l/\ ¢ A R S04
STATEQ REGON.VCoqntf_é_of ek o
_JOSEPH E. SILVA & JENNIFER E. SILVA

“If complianee with the Act is net required,: dvh?eg'qsfd;!ﬁis Totis )
e ey ) )ss.
“This instrument _ﬁfészéckédw;}lgdged beforé ne oz

- record at_ of - : o the .. 19th - day
A Earigy e "and duly recorded in Vol.". . M92 ===
P R g s Ao : o1 CEABSGA T it e T O
= County Clerk G T T
et S NG Pl




