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TRUST BEED vefmﬂp&g@}ﬁ‘é&@;« =

'THIS TRUST DEED, made : e AUGUST. 1992 petween .
. mmmmn=TRUSTEE OF THE. FIRST. FAMILY TRUSToonoos. . . o zres S5 sfes aeween -

- il S s SRS D o IR A . ,a&zGr&ntbr,
“MOUNTAIN TITLE COMPANY--=-= = il as Trustee, and -

, as Beneficiary,

“Grantor irrévdc"lély,giagts, argains, sel’Is : ]

nins, sells and co:weys o _t'nizs‘!eé irz?tr{.f‘sf,' F}'itht’p‘c;w?r of's@jé;:fhé'ﬁroﬁer v x'n
 Cregon, described as P . o T : L

s BELLA VISTA TRACT NO. 1235, ACCORDING T
“ON FILE!IN ‘THE OFFIC - THE "COUNTY CLERK

! ‘tclbgetllér with .Vsl.lyva'hd“singulﬁt the fenems hereditaments and }tppurfeﬁaz:r.és and é]ij'atfsér‘ $hts !Eereun!d ’beIongin‘é orm a ywvise now
or hereafter appertaining, and the rents, issues and profits therect and all Hixtures now or hereaftes attached to or used in'conrmection with >
the property.’ = @ i n ol HTH : TR G AERLIE SRR T e | e

. FOR THE PURPOSE OF.SECURING PERFORMANCE of esch agresment of grantor herein contained and payinent of the sum -
==ELEVEN. THOUSAND. SIX: HUNDRED FIFT AND 71/100'S- e ond payms ki

S s ; : : - Dotlars; with interest therson according 1o the terms.of a promissory -
iinote ol .even' dafe /,hetgwit&;.payja‘blq(t L\ﬂfzelxcmry‘or order: made by graator, the final payme i principal and .interest hereof, it
. :nof sconer paid, to be due and payable - AUGUST .20 L1997 AR T
© o+ oo The date of matiirity of the debt secured by thi; insfrument is the date, stated above, on which the final installment of ‘the note
" becomes due and payable. In the event the within described property, or.any part theresl, or any interest therein is sold, agreed -
: sold, conveyed, assigned or alienated by ths grantor without first having obtained the writien consent or spproval of the bensliciai
.- at the beneficiary’'s option, all obligaticns recured by thig instrurpend, irrespective of, the maturity dates expresséd therein, or herein, shall
;- - become -immediately due and. payabl S R R e : LT : ’ : e ;
“: 7 To protect the security of this trusf . deed, granfor agress: | i° T e R g K R R
e .+ To: protect, preserve and maintain the property in good ¢ondition and repsir; not fo remove or demclish any building or.im-
provement thereon; not fo commit or permit any: waste of the property, B A : E S iy
i 1:22..To cormplete or restore promptly and in good and habitable condition any building or_improvement which may be ‘constructed,

damaged or 'destroyed thereon, and pay.when due all costs incurrsd therefor. . IR ST O AR EE AR
vt 30 To comply with 2l laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if thée beneficiary |
i So requests, to:join in executing such’ finat.cing statements pursuant fo the Uniform Commercial Cadé 8s the heneficisry may require and -
to pay for liling same in the proper public. office. oroftices, as well as the cost of il lien searches made by filing ‘oflicars or searching
‘agencies as may be deemed desirable by ths bensficiary 5 Pl AL VR T T PR S
Uil 4 To provide ‘and confinuously muintain insurance. on the 'buildings now or: hereafter erected on’ the properdy against loss ‘or.::

damage by flire and such othes hazards as the beneficiary may {rom time' to time reguire, in an amount not less than 8§ 70 00

;. written in companies acceptable’io ‘the beneficiary, with loss payable to the Iatter: ail policies of insurance shall beidelivered to the bene-

. ficiary. as soon as insured; if the ‘drantor shull fail for any reason to rrocure any such insurance and to deliver the policies to the benéliciary

\“at least fifteen days: prior to the expiration :of any policy of insurance riow or hereafter placed on the buildings, the beneficiary .may pro-
cure the same 'at; grantor’s expense. The aricurt collected under nany fire of other . insurance policy. may be applied by beneficiary upon
any indebfedness secured hereby and in sucht order as beneficiary may detersine, or. at option of beneficiary the entire amount so collected,.

©.or any part.thereof, may be released to grantor. Such application or release shall not cure or waive any 'default or notice of defauit here- .

-‘under or invalidate any act done pursuant: to. such notice ST S o 3 EE I A REO
Itiit 5, Tookeep the property free from ‘wonstruction liens'and to pay &l taxes,. assessments and other charges that may be levied or
" assessed upon or against the properiy belors any part of suck fexes, assessments smd other charges become past due or ‘delinquent and
. promptly deliver receipts therefor -to-beneficiary; should the grantor fail to make payment of any taxes, assessrnenty, insurance premiums,

¢ liens or.other charges payable by grantor; either By direct paymment or by providing beneficiary with funds with which to make such pay-

ment, beneliciacy may, at its optien; maka payment .thereof, end . the amount so paid, with interest at the rate set forth in the hote
* secured hereby, together with: the obligatinas described.in paragraphs 6 and 7 of this trust déed, shall be added to and become a parf of
- the debt secured by this frust deed, without ‘waiver of any rights arising from breach of any of the ¢ovenants hereof and for such payments,
. with interest as'aforesaid, the property keieinbefore described, as well as, the grantor, shall be bound to the same extent that they are .’
- bound for the payment of the obligation herein described; and all such payments shall be immediately due and payable without notice,
... and, the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by 'this trust deed immediately due and pay-
. able and constitute a breack of this frust dved. . 5 0 sl o Tl imi ey I EOETANN, i ENEREE DRI RS
cheiiiti g, To pay all costs, fees and expenses of this trust including the cost of fitle search as well as the other costs and expenses of ‘the
i trustee incurred in'connection with or in eénforcing this obligation and trustse’s and atforney’s fees actually incurred.” > Do gt
wiiic i, To appear: i and defend any’ action or procseding purporting to affect the security rights or powers of beneficiary or. trustee:
 and in any suit, action or proceeding in which the beneficiary.or trisfee may appsar, including any suit for the foreclosure of this deed,
.- fo pay all costs and expenses, including evidence of titie and_the beneliciary’s or. trustee’s &ttorney's fees; the amount of attorney’s fees
. mentioned in this paragraph:'7 in all cases rhall'be fixed by the trial court and in the event of an appeal from any judgment or decree ‘of
{- the trial court, grantor further agrees to pay, such sum as the appellaté court shall adjudge reasonable ‘as the beneficiary's or irustee's at-
torney’s fees on such appeal.- i i 1 e B AR S EET AR G ety C JEAED LT
st It is mutually agreed that: =0 i B o R N CLIE SRS S N S SRR PR O SRR
“itvii8, . In the event that any'.portion or.all ‘of ‘the property. shall be taken under the right of eminent domain or condemnation, bene-

i ficiary  shall have’ the right, if it so’elects, to require that all’or, any: portion of ‘the mwonies payable ‘s compensation .for such ‘taking,

NOYE: "The Trust Deed Act provides that the trystee harsunder must be ‘sither an attomey, whe is on active. member of the Orsgon Stote Ber, ‘& bank,
“trust company or savings and loan ssseciation cuthorized ts do business wnder the laws of Cregon or the United States,. o titie Insurence tompany autho-
rized to insure fitla 1o real property of this stat s subsidiarles, offillctss, agsnis or branches, the United States or nny ogency thereaf, or on escrow -
‘agant iicensed undar ORS 696.505 80 695,585, L 51 7 T oy ik BEALEIEAS AT AT R R R

\STATE OF OREGON, .

‘TRUSY DEED FEAT
e T : 0 BRI untyof : RS y S
EAMILYTRUST...|| N certily that the within instru:

btk : : s recerved for record, on the

TRUSTEE: OF. THE. FIRST.
it bB61 LAVERNE . :
L KLAMATH FALLS,. OR:97603

- ment/microfilm/r ception No.. 2. .,
_ Record of ... of said County,
Witness my fiend and:seal of

N\ Or &8s fee/tile/instru~: :

= f\fhé Fotérdtné ‘R‘tfuﬂ"‘l 0 {Nume, Addréis;f iip):

.. KLAMATH FALLS, OR 97601  ° '' =




»xcezs of the amount required €9 pey all 1 Bls cosis, axy and sttorney’s fves necessarily paid -
in mich: proceedings, shall be paid to benefitiary and appliad by if ticst upon any ressonsbls costa and expenses ard arioriiey’s fees, bot
iin the trial and appellate courts, necessarily. paid or'incurred By bercficiacy in such proceedings, and the balascs applisd uspon the indebted
ness :secured. hereby; and . grantor. agrees, a1} its own expense, foitake’ such ‘Aetions and sucH instruineats, as’ ShaIT be necessery .
in obtaining such : ion, promptly upon beneficiary's request, : S Ay R TN S
9.¢ At any time.and from time to tinw upon wriiten request of bencliciery,; peyment of its fess and presentation of. this deed and o
. the ‘note: for endorsement (in case of full reconveyances, for cancellation), without atfecting the lability of any pecson for the pavment of S
ths indebtedness, trustee may {(a) consent fii tha mmaking of any map or plat of the property; {b)} join in Granting any easemesit or creats
ing any' restriction thereon; {c). joiri 'in any: subordination or’ othet agreemnent alfecting this deed or the lien or charge thereof; {(d}
| reconvey, without warranty, all. or any. part if the property. The grantee in any réconveyance mey be described &6 the “person or persons .
“legally entitled thereto,” and the recitals thetein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's:
' fees for any of ‘the services mentioned in this paragraph shall be not less than $5. [ SR SIS ol TR R
+7:10.-Upon any defauit by grantor hereunder, beneliciary may, at any time without notice, either in person;, by agent 'or by a-receiver
.- to be_appointed. by a court, and without regerd #o the adequacy of any security for the indebiedness hereby secured, entef upon and ‘take
. possession of the: property or any part thereof, in its own’nasne sue or otherwise collect the rents, issues and profits, including those past
..due’ and unpaid, and apply’ the same, less cests. and expenses of operation and colléction, including ‘reasensble sttorney’s dres upon any
. “indebtedness secured heréby, and in'such o:ter as beneticiary. may, defermine. =, 7 5 TR T A = ‘e
% WL The entering upon: and: taking Possassion ol the property, the collection of such rents, issues and profits, ar-the proceeds of tire. ¢
and:other insurance policies or compensation or awards for any faling or damage of the propsity, and the application v rélenss thereot as - i
‘aforesaid, shall nof.cure ‘or waive any default or notice of detault hereunder or invslidate any acié done pursuant to such nogice.” »i .. i, i
- 211412, Upondeiault by grantor in payment of any indebtedness secired hereby or in grantor's performance of any adreement hereunder, 4im
being of the essence with respect to such payment and{for performance, the beneficiary may declare all sums secured -hereby immediately
* due:and payable. In such an event the beneficiary may slect to procveed to forecloss this trust desd in equity as a mortgage or direct the
trustee ' to foreclose: thiz trust deed by advertisement and sale or may. direct the trustee fo pursue_ any other right or remedy, either at:_
lawor in equity, which the beneficiary may have. In'ths event the beneficiary elects to foreclosa’ by advertisement. and sals, ‘the beres’
. ficidry or the trustee shall execute and cause o be recorded a wrx‘tteinynoﬁce of default and election to sell the property to satis{y ‘the obliga-’
. tion secured hereby whereupeon the trustee shall fix the time and place of sale; give notice thereof s then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 0 86.785.7, "+ © . TR T ; . Do

2037130 Alter ¢the trusfee has commenced foreciosure by advertisement and- safe; and ‘at any. time prior o 5 days ‘belose the date the
trustse conducts. the 'sale, the grantor or any other_person so priviléged by ORS 86.753, may cure the -default or detaults. It ‘the default -
" consists of a failure to pay, when 'due, sums secured by the trust deed, the defazult may be cured by paying the entire amount due at the. .
time 'of the cure other than such portion as would not then be due had no defaultf ccourred. Any other default that is ‘capable -of being ..
" cured may Be cured by tendering the perforriance required under the obligation or trust deed: In any case, in addition to curing the de- :
- fault *or.defaults, the: person effecting’ the ‘cure shall ‘pay to’ the ' beneficiary  ail -costs- and “experses actually -incurred " in'.enfoicis
- the obligation of the' trust deed together with trustee’s and ‘atforrey's fees ot exteeding the amounts provided by law. & 5 Sehnd T
S 14, Otherwise, the sale shall.be held on' the date and .at thetime. and. place designated in the notice of sale or the time to -which ™
" the sale may be postponed as provided by law. The trustes may. sell the property eithet in one parcel or in separate parcels and shall sel]
the parcel or parcels at auction fo'the highest bidder for.cash, payable’ at the time of sale. Tiustes shall deliver to the -purchaser iis deed
in form: as required by law conveying the property'so sold, but. without any covenant or. warranty, express or-implied. The wecitals in the
.deed of any matters ol fact shall bo conclurive proof:of the truthfuiness therecf. Any person, excluding the. trustee, but including the
grantor and beneficiary, may purchase at the sale. = %" 7w i TR I Sra RS S SRR
5015, When ‘trusteesells pursuantito the powers provided herein, trustee shail apply the proceeds of sale to payment of (i3%he ex-
- penses.of sale, including the compensation cf the trustee and. a reasonable charge by trustee’s attorney, (2) to the obligation secizred by
" the' trust deed, {3) to all persons: having recorded liens subsequent to the interest of the: trustes in the trust deed as.their interests may
. appear in the order of their priority and (4) the surplus, if any; tc the grantor or:to any successor in interest entitled to such surplis.
.71 16, Beneficiary -may front time. to- time appoint a’successor or. successors fo any: trustee named herein or to 'any ‘successor frusfee. .
.appointed hereunder.: Upon -such: appointmernt, and without conveyance to the successor trustee, the latter shall be vésted with all. title,
-.pawers. and duties conferred upon-any trusten herein named. or appeinted hereunder. :Each such appointment and: ssbsitution shall ‘be .
. ;made: by written instrument executed by beneficiary; which, when recorded in'the mortgage records of the county or counties in whick the
-property is situated, shall be conclusive proof of ‘Dtoper appointrent of the successor frustee. v Uk B T TRt :
©ut 170 Trustee accepts this trust when this deed; duly ‘executediand acknowledged, is made a public record as provided by law. Tiustee
is not. obligated to notity any party hereto:of pending sale under any other deed of trust or of any action or proceeding in which geantor,
* beneficiary or trustes shall be & party unless such action or proceeding is brought by trustee. = 1. - .. i o whod L
! The' grantor covenants and agrees to arnd with' the beneficiary, and the beneficiary’s successor inlinterest that the grantor is lawfully - :
-.seized in fee simple of the real property and lias a valid, unencumbered title thereto LE T R O i S Bl e

The grantor warrants that. the proceeds of the loan represented by the above described nofe and this frust deed are:
(a)* primarily for grantor’s personal, fzmily or housshold purposes (see Important Notice' below), R N
(b) doran ization, or (even it frantor-is-a-naturalperson ) arefor-buss OrCOATTEICial parposes, o1 T L
api This deed: applies to, inures to the berefit of and binds all parties hereto, their heirs, legatees, devisees, .administrators, executors,.
personal representatives, succassors and assigns. The. term benaficiary shall mean the holder and owner, including pledgee, of, the contract -
. secured hereby, whether or not named as a benoficiary herein g : LT inEd A SR, S
. -t In’ construing this. mortgage; it is understood that the mortgagor or mortgagee may be more than one persan; that il the context so
. requires, the'singular shall be taken to mean end include the plural, and that generally all grammatical changes shall be'made, assumed and -
implied to: make the provisions hereof apply }?qually to corperations 9nd;to‘individuals. B . i £ : W

1N WITNESS WHEREOF, the grantor has execuled this 'iﬁstr»queritﬁtﬁe'day ‘énd vear first a?)by'e §§’ﬁtfer. 3o

ks g

and that the gra‘nto‘r‘willi warrant and forever defend the same agdeinst all persons whomsoever. - |

-7 * IMPORTANT NOTICE: Delote, by lining out, whichsver warranty {a) or {b) A ; %

. not applicable; if warranty {a) is applicable and the beneficiary is a craditor . iy LT
asisuch word is defined in the Truth-in-lending Act ond Regul ion-Z, the: .
benzficiary MUST comply with the Act and Regulation by king ired .

= disclosures;. for this purpose use Stevens-Mess Form:No. 1319,'cr"eqyuivn§anr.

: j his ingtrument was acknowledged before me on ;. ... i - R
LI AEZRET TN S (e T T e e R
This itisi;ameﬁt‘was:éCknoéflgdgéd before me om0l L

f

Aug, D18 92 ar __l'oclock - A M, and duly recorded in Vol 492 - "
T e toag ____onPage. 18566 . .
“Evelyn Biehn = *County’ Clerk e

: Ay{jﬁ L ;ﬂ’qji}:;fz& N

ed for record at ,rc_:q’u:esvt';o i “7 Mountain Title Co. 0 Cthe 19th




