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“dayof _..._August. . oviveery 19292, between

" THIS TRUST DEED, made this
THOMAS LERQY_ POTTER and_LOIS KAY. POTTER

N - T : . e SRS . as Grantor,
(L ASPEN TITLE & ESCROW, INC,: & i it ¢ o0 IR ; i as Trustee, and
--ROY :R."'BALDWIN G o B R R : : Ca

Z..., as Beneficiary,

S oiesosio . WITNESSETH:
~» Grantor irreVOCany grgnts, rdains, “se!ls(@nd conveys Atvortrrusteree in trust, with power of sale, the property in
KLAMAIH: wrerrieeieenen .. County, Orefgon, describedas: .. ...

" Lot 6 and the Southerly 18.7 feet of Lot 5, Block'2, FAIRVIEW ADDITION TO THE CITY
- OF KLAMATH FALLS,: in the County of Klamath, State of Oregon.” - i

CODE ‘1 MAP 3809-20DB TL

- together w;'t'[x‘a‘li__'and éiné&lé? the ‘téngtrxen‘tq,}»za‘redil‘émeﬁté"aﬁd gppuétenénce:s' and all other fightﬁ thereunto belonging or in anywise now
or. hereafter appertaining, and the rents, issues and profits thefeof and all fixtures now or hereafter attached to or used in connection with
' the property. . > s EEE R L 5 RSN . - : ) ¥
2111 FOR THE PURPOSE.OF SECURING ‘PERFORMANC“E‘ of each agreement of grantor. herein contained and payment of the sum
TWENTY-FIVE:THOUSAND and NO/100~wmm= o ; -

“of i
R ($25 ] OOO- 00) - B ntat g ..~ Dollars, with interest thereon according to the terms of a promissory
..mote of even date herewith, payable to beneticiary or order snd made by grantor, the #inal payment. of principal and inferest hereof, it
;. no¢ sooner paid, to be due and payable AUSUSE 18, k o 189200 R T L I
e The date of maturity of the debt secured by this instrumment is the date, stated sbove, on which the tinal installment -of the note
" becomes due and payable. In the event the within described_property, or any part thereof, or any interest. therein is sold, agreed to be
.. 8old, conveyed, assigned or alienated by the' grantor without tirst having obtained the written consent or approval of the beneliciary, then,
... at.the beneliciary’s option, all obligations sacured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payable. < {10 4o T Pl s e et e LA
L - T'o protect the security of this trust ceed, dranfor agress: | B . B R R : :
51, To protect, preserve and maintain the property in dood condition and repair; not to remove or demolish any ‘building or im--"
ement thereon; not to comunit or perpyit any waste of the property. . . I B s : .
{520 To compleie or.restore promptly nnd in good and habiteble condition any building or.improvement which may be constructed,
- ‘damaged or destroyed thereon, and. pay wiien dus ail costs incurred therefor. . . PR - oo e
3107 3. To comply 'with all laws, ordi; c2s, regulations, ¢ ints, conditions and restrictions affecting the property; if the -beneficiary
. 80’ raquests; to join: in executing such financing ‘statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same.in the proper ‘public ‘oftice’ or ‘offices, as well as the cost of. all lien searches made by filing éflicers -or searching
agencies as may be deemed desirable by the beneficiary, . { T FTTETT o : Gl : o
JEii40 To provide 'and’ continucusly . maintain’insurance on the buildings now. of “hereafter erected on the property’ against loss -or
.. damagde by fire ‘and such other; hazards as the Beneficiary ‘may {rom time 16 time require, in an amount not less than $.Insurable. yalike :
- written in companies accepiable to the berneficiary, with Joss payable to the latrer; ail policies of insurance shall be delivered to the bene-
. ficiary. as’soon as insured; if the grantor sha'l faii for any reason o procure any such insurance and ¥o deliver the policies to the beneliciary.
-+ at least fifteen days prier {o'the expiration af zny-policy' of insurance now, or hersalter placed on the buildings, the ‘beneficiary may pro-
‘“cure the same at grantor's expenss. The amsunt collectad under any fire ‘or other insurance policy may be applied by beneficiary ‘upon
i " any‘indebtedness secured hereby and in suckiorder as Beaneficiary may detsrmine, or st option of beneticincy. the vntire amount so collected,
. or any partithereof, may be released fo ‘drantor, Such’ application; o releaso shall no! cure or 'weive any default or notice ‘of detault here.
- under or invalidate any act done pursuant io such notice. PR TR S AR B L A b SO Pra e -
TEER LS, To keep the pedperty: free 'from construction liens and t0. pay all faxes, assessments and other charges that -may be levied or
i d. upon or against the property before ‘anyipart of such'tazes, assessments and other charges become past due or delinquent and
- promptly deliver receipts therefor o bensfiziary; shouid the grantor fail to make payment of any taxes, assessments, insurithce premiums,
liens or other charges payable by grantor, either Ay direct payenent or by providing-beneliciary with funds with whick to make such pay-
..ment, beneficiary’ may, at.its option, rmake} payment fhereot,” and. the amount $c paid, with interest &t the rate set forth in the -note
secured hereby, together with the obligatiors described i paragraphs 6 and 7 of this trust deed; shsll be added to and become a part of
-the debt secured Dy ¢his trist deed, withou ‘waiver of any rights arising from breach of any of the covenants hereof and for such paymients,
.with interest as aforesaid; the property hervinbefore described, as well as’the grantor, shall be bound to the same -extent that they are
- bound -for: the  payment of the obligation herein described, and ail ‘such payments shall be immediately due and payable without notice,
‘and the nonpayment thereof shall, at the option of the beneficiary, fender. all sizms secured by, this trust deed immediately due and pay-.
. able and constitute a breach of this trust desd. R SRR SR o CEa T o TR
£2930 60 To pay all costs, fess and expenses of this frust including the cost of title search as welf as the other costs and expenses of the
sfee’ incurred in connection with or.in erforcing this obligation and trustee’s and atforney’s fees actually incurred.. . .
{77 To appear i and deferd any action or. proceeding purporting to atfect the seéurity. rights ‘or_powers of beneficiary or frustee;
.. and. it any suit, action or proceeding in whish the bensticiary or frustee may appear, including any sdgit for the foreclosure of this deed,
“¢o-pay all costs and expenses; including evidsnce of titie and. the Beneficiary’s or trustee’s ‘attorney’s fees; the amount of ‘attorney’s fees
‘mentioned in this paragraph 7'in all cases-shall be fized by the tsial court snd in the event of en appeal from any. judgment or decree of
" the trial court, grantor further agrees’to pay such sum as the appdilate court .xhafli adjudge reasonable ‘as the beneliciary’s or ‘trustee's at=

2 pro

'torney’'s fees on such appeal.’: ; i

It is anatually agreed tha - SRR p DU e L T :
{:78..In the event that any portion or.a of’ the property shail be . iaken usnder the right of eminent domain or condemnation, bene-
ficiary shall have the right, it it ‘'so elects, 1o require ithat ell or E.rmy*pertipn of; the monies payable ‘as compensation for such taking,:

- NOTE:The Trust Desd Act provides thot the iy be der must ba sither an chorney, whe it an adive member of the Cregon State Bar, o bank,
““trust company or savings and lsen’ siation authorized fo 'do business undar the lows of Orogon er the United States, o title insurance company autho-
“'rized to Insure title to raal propsity ‘of this state, its subsidiarle Lialsr, agents or bronches, the Unlted Siates or any agsney ‘theresf, or an escrow
agont Heensed undesr: BRS 696.505 10 694585, ; 1 : L S § g Flben TR T v il : N BT o :

STATE OF OREGON,

- Countyof . ...
o0 T certify that the within i

(19

: . and recorded
/ Wie No. Ll
il o as feeffile finstru-
H/xi;x’ofz’lm ecepﬁoa N O i,
cordof . i 0f said County:
S0 Witness my Mand and seal of




.- which' are in excess of the amoiunt required fo pay . all 1 ble costs, exy and attorney's fees necessarily, paid or incurzed by grantor
o in such proceedinigs, shall: be paid to benefiviary and applied by it first upon any ressonable costs and expenses and ‘atforney’s fees, both
"iin.the trial and appellate courts, necessarily paid or incurred by bensficiary in such proceedings, end the balance applied upon the indebted-
: ness secured ;hereby; ‘and  grantor agrees, al its own expsnse, to! take such actions and execute such instruments as shall be necessary

"-in obtaining such comf tion, promptly uson beneficiary’s request.’

< L9 At any time and from tirme to tims upcn writteri request of beneficiary, payment of its fees and presentation of this deed and
" the note for endorsement (in case of full reconveyances, for cancellation), without aifecting the lisbility .of any person for the payment of
: the: indebtedness, trustee may (&) consent, to .the making of zny msp or plat of the property; {b) join in granting any-easeinent or creat-
. ing any’restriction. thereon; (¢) join in any’ subordination or other agreement affecting this deed . or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
“.legally entitled ‘thereto,” and the recitals therein' of any matters or facts shall be conclusive proof of. the truthfulness thereof. Trustee's:
:fees for any of the services mentioned in this paragraph shall be rot less than $5. .- TiEL el o =
17:.10.:Upon any default by’ grantor hereunder, beneficiary .may #t any titne without notice, either in person, by agent or by a receiver
to be appointed by a court, ‘and ‘without regard ‘o the adequacy of any security for the indebtedness hereby secured, enter-upon and take
‘possession of the property or. any part theraof, in its own 'name sua’or othsrwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less custs and expenses of ‘aperation” and collection; ‘including reasonable attorney's fees upon any
‘indebtedness secured hereby, and in such order as beneliciary may determine. e L Doy - e SRR b
i 11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of tire
and other insurance policies or compensation or awards for any taking or damage of the property; and the application or release thereof as
aforesaid, shall not cure or.waive any default or ‘notice of default ‘hersunder or invalidate any act done’ pursuant to such notice. .
v: it 12, Upon default by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
. being of the essence with respect to such payment andfor petformance, the beneficiary may. declare all sums secured hereby immediately
" 'due’and payable.:In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as n mortgage or direct the
frustes to foreclose this trust deed by sdveriisement and sale, or. may. direct the #rustee’ {0 pursue any other right or remedy, either at
law:or in equity; which the beneficiary may'havei In the event the beneficiary elects to foreclose by. advertisement and saie, the bene-
' ficiary or the trustee shall execute and cause.fo be recorded & written notice of defaulf and election to sell the property to satisfy ‘the obliga-
-tion secured hereby ,‘w.’zereupon'tha trustee siail fix the time and piace of ‘sale, give notice thereof as then required by lsw and proceed
.to foreclose ¢his trust deed in the manner provided in ORS 86.73540 86.785.+ -~ & - 35 < - Gt Bee sl et :
© 781130 After  the trustee 'has ¢ ced “loreciosure by advertisement and szle, and at any, Hrne prior to 5 days before the date the
. trustee conducts the:sale, the grantor or any;other. person so privileged by ORS 86.753, may cure tha defeult or defaults. If the default
;. consists of 'a’ failure to’ pay; when due, suins secured by the trust deed, the default may be cured by paying the enfire amount due at the -
i time of the cure other than suck portion as would not thert be duc had no defaull oscurred. Any ‘other ‘default that is capable of being
. -.cured may:be cured by:fendering the perforinance required under ‘the obligation or trust deed. In any case; in addition ‘to curing ‘the de- -
fault’ or defaults, the:person’ elfacting the ‘eurs sEall ‘pay . to!the! bensiiciary ' all ‘costs: and expenses actualiy - incurred '.in -enforcing
‘the ‘obligaticn of the irust deed together with trustee’s and. atforney's fees nof exceeding the amounts provided by law. fa T
LR YE 140 Otherwige, the sale shall be held:oii the dafe and at ‘thei time and place designated in the notice of sale of the time to which
“'the sale may.be postponed as provided By law. Ths frusted may . ssil the proparty either 9 one parcel or in separate parcels and shall sell
: the parcel or. parcels. at auction to the highewt bidder. for cash; payable st the time of sale Trustee shall:deliver 10 the purchaser jts deed )
- in form’ as:required by law cénveving ‘the propertyviso sold; but withott any covenant of warranty, ‘express -of iniplied. The recitals‘in the
. deed ‘of any matters, of fact shnl! be. conclisive proof of the fruthiulness therecl.. Any, person, exchuding the irustee, but including the

grantor and’ beneficiary, may purchass at the sale. L i ol Lo s 3 R IR Sl E R
L0518, ‘ When frustee. sells pursuant to-the powers provided he : frustee shall apply the proceeds of sale'to paymient of (1) the ex-

i peases of sale,: including the compensation of the ‘trusteeand g reasonable charge by trustse's attorney, (2} to the obligation secured by
.. the trust deed, (3) to all persons having recorded liens subscquent to. the inferest of the trustee: in rhe frust deed as their interests may
.. appear’in the order of their prictity and (4) the surplis, it any, t0 the:grantor or.te any successor in interest_entitled 4o such surplus.’

- ri 16, Beneficiary " may trom’ time o ' tim tappoint & successor or suctessors Yo' any frusfes named herein or to any succsssor ‘frustee
appointed hereunder’ Upon such’8ppointmert; and without con?eiaaﬁce fo the successor. frustee, the latter shall be vested with all title,:
i powers. and duties conferred upon any'trustes hersin named ‘or appointed hersunder. Fach . such appointment ‘and’ substitution shall be
" rmade by written instrument exscuted by bensficiary; which, when recorded in the morfgags vecorde of the cou or counties in which'the
i property is: situated, shall be conclusive preof of proper appointment of the successor trustee. " W an gl 1 L SE

[wwt17: Trustee accepts’ this trast when this desd; duly erecuted. and scknowledged, js made # public record us provided by law, Trustes:
©is not obligated to notity any party hercto o} pending asle under siy other deed of frus? or of any action of proceeding in which rasnitor,

i beneficiary or trustee shall be & party unisss such sction ‘or procesding is brought by frustes ;s E B Pt
1k The grantor covenants and agrees-to and with the bereficiary and the. bensficiary’s suctessor in interest thet the grantor is lawfully
i seized in’fee simple of the real property and has'a valid, unsncumbered title therets [ ] 1 e A RN B P AR

r ) 2 e g (&l persons whomsoever, L 1T T e
The grantor warianis that the proceeds of the loan sepresented by the above described note and this frust deed are:
(a)* primarily for grantor's persenal, family or. household purposes {see Important, Notice below )50 i "
(B). Hor an organization, or (even if grantor is a natucal person) are for business oF commerciel purposes,

.t i This: deed applies to, inures to°the betefit of and binds ail parties hereto, their heirs, legatees, devisees, ndministrators, exe CHIGTS,
. personal repr tatives, | ors and essigrs. Ths rérmbene!iciary:éhall mean the holder ‘and owner,.including pledgee, of the contract
».+ secured hereby, whether or not named a8 a be neficiary herein.’; ! i [ S R S L o
VL ( In'canstruing'ythis méngage; it is"unde'rr,goéd that ‘the mortgsgor of morigagee ma “be more than one. persan; that if the context so
. requires,.the singular shall be taksn fo mean end include the plural, and that generally all grammatical changes shall be.made, assumed and ©

: {implied to make the provisions hersof apply ‘oqually to corperations and fo individuals.

N WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

¥ IMPORYANT NOfiCE: Dalate, By lining out, whi:hgva; werranty {a} nr’yib)
“'not applicabie; if warranty {o) is epplicabl and. th.e beneficiary is a dite
“as. such word. is' defined in the Truth-in-lending fick ond Regulafion Z, th
p

iciary SAUST comply with'the “Act ‘and Regulation’ by moking requirsd

o disclasures; for this pyrpese

se Stevens-Noss FomfNa. 1319, or equivaler
© 3 compliance wifh. tha’ Ak fneh’re}q‘gired,,ﬁis{r@gay:} iz notice, -

STATE OF OREGON, County of . Klamath

This instrument was acknowledged before mé o .. 5. .

: FrRO’Y"PQTTER"énd ’LQI:S KAY “POTTER f
iment was acknowledged beforemeon ...

s s,
ey /.f\'o\ra[r}j ublic Yor Ore

 STATE OF OREGON: COUNTY. OF KLAMATH:

‘the___19th

at 10237 ¢ o’clock:‘;_"_A__*_M:, and duly recorded in Vol __ M92 "~
= . loonPage 18578 " oo

%3‘ ~ County Clerk . -
LSV S O A VL vl dng

Filed for record at request of | ~:' Aspen Title Co.
, e SO S 45D LLie




