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“‘and in any suit, action of proceedi
expernses, inéluding evidence of
“: ‘mentioned. in this paragraph 7:ir all cases shall ke fixed by the trial court and in the event of an eppesal
further agrees to pay such sum as the appeilate court shall adjudge’ reasonable as’
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 THIS TRUST DEED, made this
~Ronald'L.“' Poole S

5 a8 Trustee, and
ull oo

Soryell,: husb{aﬁd “and

bargains, sells and conveys fo frustee in trust, with'
- Oregdon, d escribed : ; :

far the t
and the rents, issu

tbgetixerﬁithv ‘all and si

“‘or hereafter, appertaining,
the property. '." Tl (T Gl R
‘ THE PURPOSE OF SECURING
/

2+ FOR

nts, bereditaments and appustenances and :ail other rightz therounto belonging or in anywise now
5 and profits thereof and all 1i

~ WITNESSETH: '

ures now or hereatter attached to’or used in corntnection with’

PERFORMANCE oiieach agi’een;eht ‘,cf grantor i:éi'er'n contained and paymém":of the surﬁ

p;:'yable o

. ;ole;of even dafe he;ethh,

notﬁéoner 'pax'd,‘tb ba due and paya’ble"._....m

o ;“'The date of maturity of the debt secured
i becomes due and payable.

sold, conveyed, assigned or.
at the beneficiary’s option,
becoma immediately due and payable.

“To protect the security

1.-To protect, preserve and maintain the property in good

provement thereon; not to comzi
i 2. To complete or. restore‘promptly ard
"3, To comply with all-laws, ordinances,
s0 requests,
to pay for filing
" agencies as may

same in the propsi

“damage by iire and
written in. companies’ acceptable to
“ficiary as soon as insured;

- at least fitteen days priof

“eure’ the same at, grantor’s expense.
any indebtedness secured
“or any part thereof, may

" under or invalidate any act done

i gl To - keép the property:

to the expiration of

neficiary or order and made by grantor,
atimaturity: L : R

In the event the within described property,
,aIienated by the grantor. without first kaving obtained the written consent or approval of the beneliciary,
all obligations sgcgred”by”thits’ i

of this trust déed, grani‘ox‘ a,géeea:', o

to join in executing such financing statements pursuant to the
C public office or, ofli
be deemed desirable by the beneficiary.
4. To provide ‘and continuously. maintain insurance
such other hazards as the beneliciary may from time to ¢ime require,
I the bencficiary,
if the grantor shall £ail tor any reason to procure any such insurance and
any policy of insurance now or hereafter placed on the buildings,
The amcurit collected under ary fire or other insurance ‘policy. may
hereby. and in such order as beneficiary may determine,
be released to gratifor.
pursiant £3 such notice.” -

free from construction:liens

¢ f-a promissory
the' final payment of principal and -inferest hereof, if
OLE Sro-l il ol
By this instrument is the date, stated above, on which the tinal installment of the note

or any part thereoi. or any interest therein, is sold, .agreed to be
b then, ..
rument, irrespgctit'e of the maturity. dates expressed therein, or herein, shall

T ;DoIIat"sf with interest t?ze(eon according to the tarms o

‘condition and repair; not to remove oOf demolish any building or im-

t or permit any waste of the property... - : Fene ! : .
e in good and hLabitable condition any building of improvement which may be constructed,
“damaged or destroyed, thereon, and. pay when due all costs incurred therefor. - o ST g o

. regulations, covenants, conditions and. restrictions affecting

nd. the p:operty:; if the beneficiary =
Uniform Commercial Code as the beneficiary may require and
as well as the cost. of all lien searches made by {iling officers or searching -

on - the  buildings now. or hereafter erected on the property _against Joss or

in an amount not less than $ .1nsurable,,_,val

loss. payeble to the Iatter; ail policies of insurance shall be delivered to the bene> ;
ind to deliver the policies to the beneficiary

¢he beneticiary may .pro-

be applied by beneficiary upon

or at option of beneficiary the entire amount sc collected,

'Sirch applicationor release shall not. cure ‘or waive any defauit or notice of defanlt here-

it - o e

‘with

and gto‘ péy all taxes, assessrhehts and other charges that may be Jevied Br; Sy

. assessed upon of against the;property’/beimé arny i part of such taxes, assessments and other charges become past -dus or ‘delinguent and

_promptly deliver receipts therelor o beneficiary.
liens or other charges payable by grantor, either

“¢nake: payment thereof,: and 'the amount so paid, with interest at the rate set forth in the note
described in paragraphs 6 and .7 of this trust
trust d_eer.', without waiver of any righte arising trom breach of any of the covenants hereol and for such payments,

" ‘ment, beneliciary” may, ‘at its; aption,
secured here?zy,'togethe; with the obligations
the debt secured by’ this

with interest .as aforesaid, the property hereinbefore described,’ as well as the granior.
botnd for the payment ot the obligation herein

and the nonpayment i
able and constitute a
i 506, To pay all costs;

. trustee

7..To appeer ih and de}end any
ing in wi

to pay all costs and

" the trial court, grantor.
- tarney’s fees on such appeal. i
It is mistually agreed that: :

8 In" the event that any’ poitioﬁ ‘o all of; the property shall be taken wnder the right.

»zcx"ary" shall have the right, it it so elects,

thereof shall,’at the option of the benelicisry, render ‘all sums
breach of this trust doed. v BT T S
jees and expenseg of i}

incurred. in connection with or.in enforcing :¢his obligation and frustee’s and attorney's fees actuaily
> action ‘or ‘procéeding purporting to:atfect the
which the bensliciary or frustee may appesr,

fo re_quirq fh»qt,aii'o‘.- ‘any “portion

should:the graator {ail to make payment of any taxes, assessments, insurance premiums, i
by direct payment of by providing beneficiary with funds with which to make such pay-

deed, shall be added fo and become a part of
shall be bound. to the same extent that they are

1l be immediately due and payable without notice,
this‘ trust deed immediately ‘due and pay:

déscribed, and all.such payments sha
s secured by
this trust including the cost of title search as well as the 'other costs and expenses of the
incurred. ¢ : :
security rights or powers of beneficiary or trustee;
“including any suit lor the foreclosure of this deed;
trustes's attorney’s fees; the amount . of attorney’s lees
4rom any judgment or decree of
the beneficiary's or trustee’s at-

title and the beneficiary's of

¢ ol erminent domain or condemnation, bene-
of ‘the monies payable_ as compensation for. such taking.
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savings ond joen associd on dutharized 16 do business wndar the laws of Oregon or the

frisst company er
- gized to insue gitie 1
agant licensed und

on octive member of the ‘Oregon State Bar, & bank,
United States, @ title insurance company qutho-

b & States or any €gancy !!}ei'taf, or an estrow
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at the witl ru
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o 39,y

SPACE RESERVE
o D FORC
RECORDER'® USE

., and recorded

page

. rﬁgnl_,fmicrpfglm/r
Record

Witness my ha
affixed. " .




. which are in excess of the amount required io pay il reasonabls costs, ex; ! ‘and attorney’s fees necessarily paid of incurred by grantos i
L in such proceedings; shall be: paid to beneficiary. and applied by it first upon any reasonable vosts and expenses and attorney’s fees, bath:
.in the trial.and appells courts, necesssrily paid or incurred by bensficiary. in ‘such proceedings; and the balance applied uponthe indebted- -

" ness’ secured - hereby; and :grantor. agrees, at its own expense; to teke such. actions. and execuie such ingtruments as shall be necessary
.+ in° obtaining such compensation, promptly upon beneficiary’s request. ©:7 0 14 R R R N SRR SR T
Foiae.9, At any time.and. from time to time upon written request of beneticiary, payment of its fees and presentation of this deed and " -

‘the note for endorsement. (in case of full. reconveyances, for cancellation), without aftecting the liability of any person for ‘the payment of -

. the indebtedness, trustee may (&) consent:to, the making of any map or plat of the property; (b) join in granting sriy ‘tasement or creat:
ing any. restriction thereon; (c) join in any subordination or. other agreement  atlecting this deed or the len: or charge thereot; (d}

: reconvey, without warranty, all or any-puart of the property. The grantee in any reconveyance may be described: as the “person or persons
: Iegally ‘entitled  thereto,” and the recitals therein of any matters or lacts shall be’ conclusive proof -of the truthfulness thereol. Trustee's -
fees for any of the services mentioned in this paragraph shall be rot less than $5. . & =7 Lo 0TI Dan o s e e
wipi00010,- Upon: any. default by grantor: hereunder, beneficiary may at any’ time withéut notice, either in person, by agent or by a recefver
to be appointed by a court, and without fegard to'the adeguacy: of any security for the indebtedness hereby secured, enter upon and take
. possession of the property or any part thereof, in’its own name sue or otherwise collect the rents, issues and proiits, including those past ..
- due and unpaid, and apply.the same, less costs and expenses ol operation.and collection, including reasonable’ attorney’s fees upon any:
-~ indebtedness secured hereby, and in suchiorder.as beneficiary may determine. P A N : T P PR
_.iv.11,- The enfering upon and taking possession of the, property, the collection of such rents, ‘issues and profits, or the proceeds of fire
“and other'insurance policies or compensation ‘or awards for any taking or damage of the property, and the application or release thereof as
. aforesaid, shall not cure or waive any default or notice ol default hereunder or invalidate any act done pursuant to such notice. :
3 +12.  Upon detault by grantor in payment of any indebtedness secured héreby or in grantor's performance of any agreement hereunder, fime
.+ being of the essence with respect to such payment andfor performance, the beneficiary may deciare &Il ‘sums ‘secured hereby immediately.
-\ 'dus and payable. In such an event.the beneficiary may elect to proceed to forscloss this trust deed in equity as a mortgage or ‘direct Ehe’
‘trustee to foreclose this trust deed by advertisement and sale,.or may direct the trustee to pursue any other right or remedy, either. at -
law or’in equity, which the beneficiary may have. In ‘the event: the' beneficiary elects to foreclose by. advertisement and sale, the bene- -
- ‘ficiary or the trustee shall execute and cause to be recorded 2 written notice of deiault and election to'sell the property to satisfy the obliga-
‘tion secured hereby whersupon the' trustse shall fix the time and place of sale, give notice thereof as then required by law and proceed
‘to foreclose this trust deed ini the manner provided in ORS 86.735 to 86.795.7 = T e ; S G : B
: 2hiow13, “Alfter, the ‘trustee has commenced _ foreclosure by advertisement and saie, and’ at any. time prior to 5 days before ‘thé ‘date the
‘trustee conducts the saie,’ the grantor. or ‘any. other person so ‘privileged by ORS 86.753, may ¢ure the default or defaults. 1f the defauit”
* ‘consists of a failure to pay, when due, sums secured by. the trust deed, the default may be cured by paying the entire amount due at the':

:‘time of the cure other than such portion as would niof then be due had. no default occurred. Any other delault that is capable ‘of being
“‘cured tnay be cured by fendering the performarce required under the obligation or trust deed. In ‘aiiy tase, in addition tfo ¢uring the de-
‘fault or “defaults, ‘the person effecting . the cure shall ‘pay .to ‘the. beneficiary - all’ costs’ and expenses actually .incurred: in: enforcing:

* ‘the ‘obligation of the.frust deed together with trustee’s and “aftorney's fees not exceeding the amounts provided by law. .~ . sl

“wv 7 14,”Otherwise, the sale chall be he!d on the date and af the time and place: designated in the notice of sale or the time fo which
< the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or.in separate parcels and shall sell
the parcel or:parcels at aucticn to 'the khighest bidder for cdsh, payable at the time of sale. Trustee shall deliver fo the purchaser its deed .
in form as ‘required by law’ conveying the property so sold, but without any covenant or warranty, eXpress of implied. The recitalsin the
deed. 6f any matters of fact shall be conclusive proof.of the. truthfulness thereof. Any person, excluding the trustee, but including the -
.grantor and beneficiary, may purchase at the sale.. . SR it R A I . S R SRR
L1218 When frustee! sells:-pursuant. ta the powers provided: herein, frustee shall apply the proceeds of sale to payment of (1) the ex-
.- penses’ of sale; including the compensation of the trustee ‘and a roasoniable charge by trustee’s attorney, (2) to the obiigation secured by .
. the trutst deed, (3) to all petsons having recorded liens subseqguent o the interest of the trustee in the trust deed as ‘their ‘inferests ‘may
sappear in the order of their priority and '(4) the surplus)'it any; to the grantor or to any. successor in interest entitled to such surplus.'.
. 1.7 16, Beneficiary “may from time fo time appoint a'successor or successors:{o, arniy  trustée named herein or to any successor trustee’
;appointed _hereunder. Upon such . appoiniment; and :without conveyance fo the successor trustee, the latter shall be vested with-all title,
“powers and duties conferred upon any: trustee herein named or appointed hereunder.: Each 'such appointment: and substitution shall be
" made by written instrument executed »byi banaficiary! which, when recorded ini the mortdage records of the county or Gotinties in which the
. property is situated, shall be conclusive proot’of proper appointment of the successor trustes,” : Tl o L
Dilesly 17. Trustee accepts this trust when this deed, duly executed and ackrowledged, is made a public record as provided by law. Trustee
> is not obligated to notity any party: herato of pending sale under any other deed of trust or of any action or proceeding in whick grantor,
. beneficiary or tresiee shall be a party usless such action or proceeding is brought by trustse. . - R L I R
.tel The grantor covenants and agrees ro ard with the beneficiary and the beneficiary’s successor in interest that the grantor is tawiully.
: seized in lee simple of the real property and has a valid, unencumbered title thereto LT EA Forle IEY b e e

i "The grantor warrants that the proceeds. of the loan represented by the above described note and this trust deed ar
w0 o i(a)® primarily for grantor’s persorial; family or household putposes (see Important Notice below}, 70 LiF il
(b} for an organization, or (ev v if grantor ‘is a natural person) are’ for business or comunercial purposes.

:“and that the granytor will warrant and forever defenid the same egainst all persons whomsoever.

‘This deed applies to, inures to.tke benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, :
i’ personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract ::
secured hereby, whether or not named a3 a beneficiary. herefn, o wil L iy T R I i Sk Ll (T Se
s i In construing this mortgage; it is tniderstood. that the sortdagor of mortgages may be more than one person; that.if the context so
. requires, the singular shall be taken to nrean and.iriclude the plural, and that generally all grammatical changes shall be made, assumed and -
. implied to make the provisions hereof 4pply equally to corporations and o individuals.: ;" w0 : e CEAT

IN WITNESS WHEREOF, the grantor has executed this instrus

| % |MPORTANT NOTICE: Delete, by lining A

* not epplicable; ¥ worunty. (g} is epplicoble) and the beneficiary &s
i as_such’ wordiis defined. in. the Truth-in-Landing Act and Reguiat
* beneficiary ‘MUST: comply with the Act and Reguiction by maki
¢ disclosures; for this purpess use Stevans-Mess Forrm No. 1319, or equi
" 1f compliance! with the Act is not required, distegurd this i
E < A

This instrument was atknowledged before me on ... at 1Y "’\19.;%2—'
“Ronald Ll Poole 5l s T B e s e e ¥ o

leis‘ihst}zimeiﬁ ;?as"ezcéﬁbwiédged béfq;rg _n;é or =

’ < The undersigned fsf}xé legal ownar end holder of all :'rzg:'ebiedncsus‘ secuted by the iareléc‘ijﬁé frust deed. Al siums secured by the trust
: deed have Been fully paid and satistied’ ¥ou: hereby are diretted, on payment o you'of any sums owing to yvou ‘under the ‘terms of the

| ‘trust deed. of pursuant fo statute, to cdsicel all.evidences of indebledness secured By the frust deed {which are delivered o you herewith

t together, with the trust deed )nnd ‘20 reconvey, without warranty “to the perties desigrated by the terms of the frust deed the estate no

: -held by you under, i.ﬁa sama. Mail feconveyance &gad docurments to ; B i

 DATED

" Do not lase or destrsy thiz Trust Deed OR THE NOTE which i secures.
oth must ke deliverad to' the trustes for cantellation bafers
“reconveyancd will be mads. o




A parcel of land 51tuated 0 . 1/4°0of "Sectic Townsb1P
39 South, Range 10 East of the will me te Merldlan, 1n thn«-f-
‘,County of Klamath; State oi or gon ng mor partlcularly
descrlbed as follows : ‘ SRR T L .
;’;Beglnnlng at a'1/2; nch iron pln marklng the Vorthenst ﬂcrner of
“the W:1/2 NE'1/4° NE 1/4 SW 1/4 of saldESectlon :8; thence. South
00 degrees 06' i 3

- iron pin; thence North 00 egrees 53' 38" East, '326. 65 feet ook
~the '‘North.line of: said SW 1/4; ‘‘thence’ qouth 89 degree
East along said. North llne of. the SW. 1’4
. 901nt~of beglnnlng. nn L
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2 clock _M and duly rccorded in Vol M 2.0
”Mort‘ga’ge‘s‘ T E ‘on Page 18582 : E
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