| THIS TRUST DEED,
Ronald'L.”qule G

E i

seesieines SRR k0 e . ‘i, as Grantor,

... Aspen Title & Escrou, . i L, ms Trustee, and
77 Richard M. Corvell and Bita. Ratric Sl Rusband.and. wife with. full .

rights of survivorshipii. : NI L AR

as Beneficiary, -

Grantor irrét{cfcablx . ' Jin trust, with pqi?er 'o'ffs'ale,? the property in -

- togother with all and gular the tenements, heredit and sppurisnances and all other tights thereunto belongding of in aﬁyﬁ’fsc ‘10w

‘or hereafter appertaining, and the rents, issues and profits thereof and all fiztures now or hereafter attached to or used in -connection with
/i % FOR THE PURPOSE OF SECURING. PERFORMANCE of cach agreement of grantor herein contained and payement of the sum
of ¢ Fifreen:Thousand, and : ‘ i ——

St - St " T Dollars, with interest thereon according to the ferms of &-promisgory ..
“note of even date hgrew{ith, payable. to. cxg{y'orordeg’ and mnade by grantor, the final: payment of principel and inferest hereof, iF
“*%iof sconer paid, to be due and payable ,!_I_Igit\‘lrltY;va‘ note’ 1. RSN S s AR SR AR LT R
LG The date of maturify ‘of ‘the debt sccured by ‘this instrument is the 'dafe, stated above, on which the final installment of ‘the note
. pecomes due and. payable.:In the event the within described property, ot any part thereof, or any-interest rhereirt is sold, agreed ‘to be
. gold, conveyed, assigned or alienated by the granior without lirst having obisined ihe written consent or approval ol the ‘heneficiary, then,
. ‘at the beneficiery’s option, all obligation secured by this instrument, irrespective of the maturity dates expressed ‘therein, or herein, shall
become immedintely due and payable. : ; GE I NRLD R e R z T
% . To protect the security of this trust deed, granfor agress:; [ L o G S AT : S S
i 1..To protect, preserve and mainfein the property in good condition and repair; not te remove or, demolish any - building or im-

: npmvement thereon; nof.fo commit or perenit any waste of the property. i [ : : : i L R
wodp il 20 To complete of resfore promptly and in good and habitable condition any building or_improvement which may be constructed,’;
- damaged or destroyed thereon, and pay when due all costd incurred therefor., . 7o ! - PR Lo B ' o

icoovn 3. To comply with all laws, ordinaitces, regulations, covenants, conditions and rostrictions affecting the properiy; iif the beneficiary
so requests, fo° join in executing such tinencing statements pursuant to.the Uniform Commercial Code as the beneficiary . may requizé & L
= 'fo pay for filing mame in. the proper. public office or offices, as well ‘as the cost of .all Hen searches made by filing officers ‘or searching
" ‘agencies as. may be deemed desirable by 1he beneficiary. . &1 i TR e L it R L
i 4. To provide’ and  continuously; riaintain . insurance orn #he buildings now or hereafter erected on the property mgainst loss of it
damage by lire and such other hazards as the beneficiary may from time to time reguire, in an amount not less than & insurable va
‘written’ in companies acceptabie to the benoficiary, with loss payable to the Iatter; all policies of insurance shall be delivered to the bers-
“ticiary ay soon as insured; if the grantor shail fail for any feason to procure any mich insurance and 1o deliver the polivies to the benelicinzy =
' at least tfifteen days prior to the expiration of any, policy of insurence now or hereafier placed on the buildings, the henéficiary may pro-
ctre the same at grantor’s expenss. The embunt collected under any firs.or other insurance . policy “may be npplied by ‘heneficiary uspon
“iany indebtedness secured hereby and in svch order as beneticiary may defermine, of at option of beneficiary the enfire smoint so collected,
“or any part thereof, may. be releated fo grantor. Sich application or release shall not cure or. waive any defaultior notice of defaule here:
< : under or invalidate any- &ct done pursuart fo such notice, A s Trn B e g R A ; )
iie - 5. To keep the property free irent construction liens ard to pay all -taxes, assesements and other charges that may be levied!
.. - assessed upon or: against the property Before: any. part of such taxes, assessments and. other. charges become past due ar delinquesit and
. promptly ‘deliver. receipis therefor to bersficiary; should the grantor ‘fajl to make payment of any taxes, BSsASSInEnTS, iNSUrance premiums,
1/ liens of ‘other charges payable by grantor, sither by direct payment oi by providing beneticiary with funds with which to meke surch ‘pay-;
= ‘ment, beneficiary may, at its option,  make payment 'tbe{eof,i and the amount 5o’ paid, with interest at the raie set  {orth i the nole
. 'secured hereby, together with the obligaticns® described in paragraphs 6 and 7 of this trust ‘deed, shall ke added to and ‘hecorne. & part of
" 'the debt secured by this trust deed, withitsf waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property ‘fiereinbefare described, as well as the grantor, shall be bound ‘to the same extent that they.are
" 'Bound for the payment of the obligatios: herein described, and all such payments chall be immediately dur and payable ‘without notics,’
2. and the nonpayment;thereo[‘ahal!, at the option of the beneficiary, render all surt:3 ‘secured by this frust deed imimediatelsTdue and pay-:
able and constitute a breach of this trustideed. s o0 0 SR ey T P PR B S RO T BT
4 6. To pay. all costsy foos snd expesses of this trust including the ¢ost of title aearch me well as the other costs und ‘expenses o
‘frustes incirrrad in connection with or in enforcing this obligation and trustee’s snd attorney’s fees actually incarred e o 2 TR L
RN 7..To appear ih and defend.any action or procseding pueporting fo atfect the security rights or powers of beneficiary or trustee.:
":and in any suit, ‘action’ or proceeding i, whicl . the bensliciary of tructee may eppear, including any b for the Horecinsure iof ‘this deed,
ito pay, all coats and expenses,’ including avidence of ‘title and ‘the beneficiary’s or - trustes’s attorney’s Tees; the Lgimount of attorney’s fees
‘mentioned “in this parageaph 7.in alf cases shall be fixed by the trial court end in the event iof an appeal fromany judgment or decree of
‘the trial court, ‘grantor further agdrees f0 pay such sum ss the sppeliate court shall sdjudge reasonable as the beneficiary's or ‘trustee’s at:
,torr.ey’steeson’syt:happeal.‘ RIS P : SRR ST RON R N R Tl PR :
e Tt is mutually agreed that: >0 . L R R S [ U e L
8. In the event that any portion or all of the property shall be tiken under the right of eminent doi ¢ condemnation, bene- |
¢ :#iciary shall have ‘the right; if it so elests, to ‘requirethat:all or any . portion’ of ‘the monies payable’ as ‘compensation for such taking,. .

The Trust Dsed Act provides that the! trustes_hereunder et ke aithat on alismey, who is an active momber of the Oregon Stote Bor, @ bank,

. trust 5 a¢ savings and loan asseciaticn duth ized to do busi undsr the fowte of Oregon or the United Stotes, & title insurancs tompany aufbos |
+d to insure title to real propery of this ttate, its subsidiori u?fi!ia!gs, gents or k hes,; the United Stules of eny agency thereof, or un 3CTOW .

dgent ficensed onder OBS 656.505 % 696,535, ¢ SRS § B R
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N Z,'t;e'n‘ify‘thar’ f'he;,_:k fthin instra
Cmentiwas received fof record. o

4
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w. of said County.
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. which are in excess of the amount required to pay all reasonable cosis, expenses and attarney’s fees necessarily paid or'in
““'in such proceedings, shall_be:paid to beneficiary and, applied by it first upon &ny reasoasble coste and expenses and attorhey’s Tees, hotf
‘. jri the frial and appellate courts, ily paid or incurred by beneficiary in ‘such procsedings, and the bslance appiied tupon the intebted y
fress secured  hereby; and granfor ‘agrees, at its own expenss;”fo ‘take. such actions and. execute such instruments as shall_be ‘hecessary.

¢ in obtaining such < tion, promptly upon bensficiary's request. b Lid g b oI
: ; ‘paymwnt of ita fees and. presentation of this-deed and

59 At any; tizme and from time fo time upon written reguest of beneficiary,” )
"“‘the naofe for endorsement (in case of full reconreyances, for dancellation), without atfecting the lability of any person for the payinent of
. 'the indebtedness, trusfee may (a) consent to the making of any sap or plat of the properiy; (b} join in granting any easement 'or creat-
‘- ing ‘any restriction thereon; (c) ‘join 'in any tubordination or other agreement aifectingithis deed or the lien or charge thereof; (d)
: ‘reconvey, without warranty, all or any part of the property. The gtantee in any reconveysnce inay be desctibed as the 'person or ‘persons
- legally ‘entitled thereto,” and the recitals therein of any matters ‘or facts shall be conclusi & proof ‘of ‘the truthhilness thereof. Trustee
.#ees for any of the ‘services mernitioned in this ‘saragraph shall be not less than £5. L B R TP LN R oy R Ao
v - ~10. Upon any default by. grantor hereunder, béneficiary may at.any time without z tice, either in person. by agent or by a ‘receiver
‘“to be appointed by a court, ‘and . without regard. to the adequacy of any security. for the indebtedness ‘hereby secured,enter-upon and take
possession of the property or any part thereof, in it§ own name . r otherwise collect the rents, issues and proiits, including those past

" due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon cany .
.indebtedness secured hereby, ‘and in such order. as beneficiary may determine. . I e R It i S
i ik The entering upon and taking possession of the property, the collection’of such rents, issues and protits, or the proceeds of fire
:vand other insurance policies or compensaticn of awards for any taking or damage of the property, and the application or release thereof as
i aforesaid, shall' not cure.or. waive any default or notice of default Fereunder or invalidate any act dohe pursuani to such notice. " )
: : 112" Upondefauit by grantor in payment of any indebfedness secured hereby or in grantor's performance of any agreemment hereunder, time
+ being of the essence with respect to such payment and{or perfcrmance, the bensiiciary may declare all sums secured hereby immiediately . ..
7 due and payable. In such an évent the beneficiary may, elect to proceed. to foreclose this trust. deed in equity asa mortgage or direct the
“ frustee ‘to foreclose #his trust. deed by advertisement and sale, or may direct the trustee to pursue any: other:right or remedy, ‘either .at .-
“law or in equity, which the beneficiary may have: In'ths event the beneficiary elects ¢o foreclose by advertisement and_ sale; the bene«
" ficiary or/the trustee shall sxecute and cause #oibe recorded a writien natice of default and election to ssll the property 1c satisly the obliga:
" #ion secured hereby whereupon the trustee shall fix the time and place of sale,’ give notice ¢hereof. as chen required By law and proceed
fo foseclose this. trust deed in the manner provided in ORS5 86.735 to §6.795. 7« ¢ S L e AL SR R g B i
U113, Atter i the trustes “has commenced fcreclosure by ‘wdvertisement and sale, and-at any time prior to 5 days before ‘the date the
. trustee ‘conducts the sale, the granfor or any other person so privileged by ORS:86.753, may cure the default or defauits. Tf the delault
consists of a'failure to'pay, when due, sums secured by the trust deed, the default. may: be cured by paying the enfire ampunt due at the
* tirné of the cure other than such portion as would not then bé dus kad ‘no default occurred. Any. other delault that is capable of being >
© cured may be cured by fendering the performance’ required under the obligation or frust deed In suy wase, in addition to cusing the de-
 fault’ or defaults, the ‘person.effecting the cure ‘shall "pay tothe! beneficiary ‘all costs and  expéenses. actually | incurred. in’-enforcing
he obligation: of the trust deed fogether with trusiee's and atforney’s fees not exceeding the amounts provided by daw.. ...
:114..Otherwise, the sale shall be held on the date and at.the time and place designated inthe notice of sale or the time to which -
".the sale may be postponed. as provided by law. The grustee ray seil the property, either in one parcel ‘or in separate ‘parcels ‘and shall ssll
“ ¢he ‘parcel or. parcels at auction te the highes? bidder for cash, payvable at the fime of sule. TFrizstes shall deliver to the purchaser its deed . :
“in form as requiced. by law:conveying the preperty ‘8o sold, buf.without any covenant of warranty; express or implied. The Tecitals in the’

ncluding “the B

- deed’ of anyimatters of fact shall be conclusive -pr of of thé truthiulness thersol. Any person, excluding the trustee. but
grantor and beneficiary,; may purchase at theisale” ... B R A L Ty B sk SRR :
(w1150 When: trustee sells pursuant {0 the powers provided herein, frusiee shall apply the proceeds of sale to payment -of {1) the ex-
" ‘penses of'sale; including the c Y tion of the frustee &nd & reascnable charge by trustee’s attorney, (2).to the obligation secured by
" the trust deed; (3) te all persons having recotded Tiens subsequent to the interest of the trustee in the trust deod as their interests may
::appear in" the order of their priority and (4);the surplus, it =iy, to: the grantor or to any, suctessor in interest -entitled #6 such surplus.
L0 16: Beneticiary may  fromitime to) time appeint 8 ‘successor or.successors to any :trustee namied herein or to any successor trustee
- ~appointed hereunder. Upon’such:appointment, and without conveyance. to the successor trustee, the Iatter shall be vested with all title,
“ powers and duties conferred upeon any. frustee: herein named or. appointed hereunder. Each such appointment and substitution shall be.
made by written instrument executed by benoficiary; which, when recorded in the mortgage records of the county oricounties in which the
" ‘property is situated, shall be conclusive provt of proper: appointiment ol the successor érustee, . SR 2 T :
S 17 Trustee accepts this frust when this deed; duly executed.and acknowiedged, is made a public record as provided by law. Trustee
is ' not obligated to notily any party Fereto of pending vale under any other. deed of trust of of any action or proceeding in which grantor,
" heneficiary or {rustee shall be a party uniess stich action or proceeding is brought by frustee. :. .. : TeET T ‘
il The grantor covenants and agrees ‘to and with the beneficiary: and the bensliciary’s successor in interest that the grantor. is lawiully
seized in lee simple of the real property and has'a valid, unencumbered title thereto -7 ¢ 700 k . FoTE B

and ‘thét the gfahtdr ‘will warrant and forever dé_fend ihe same against all persbns whomsoever.. B

The grantor warrants that the proceeds of the loan represented by the above described nofe and this trust deed are:
(a)* primatily for grantor’s personal, family or household purposes (sce Important Notice below. e

S (B) - for an orgam'zatinn,' or.(even if grantor is a: natural pezson) are for business or commercial purposes. - :: s :
*i-iThig deed applies. to, inures.to the benetit. of and binds all paities hereto, their heirs, legatees, devisees, administrators; executors,

personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner;. including pledgee, of the contract -

secured. hereby, whether or not named as a beneficiary herein. L . 7
o In construing ‘this’ morégage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to rean and include the plural, and that genecally all grammatical changes shall be made, assumed and

implied to make the provisions hereof applx qually to carporggions.and to individuals, = .~ o L :

CUOIN WITN ESS WHEREOF, the grantor has éx#cdtéd this ip€lrument the day. ﬁy’ear first é_bove written.

0% .

* [MPORTANT NOTICE: Dalote, by, lining out, whitrever warrenty. {e) or {b} is Ronald L ’“P(jé}_e H

" not applicable; If worranty {a) is applicable and the benaficiary is.a erediter. | vl Lo T L R

“ms such word. s defined in_the Truth-l tending Act and RegulationZ, the L R
_beneficiary MUST comply. with the Act and Reguiation by making requived
disclasures; for this purp use Stevens-M Form No. 1319, or equivalent. o
1f compliance with the Act is not requirad, disregurd this notice.;

%7 STATEOFOREGON, Countyof ... Klamath. ...
Ui U This instrument was acknowledged before me on .
“Ronald L. Poole . S : L

. Gt Th:is,”z'\nk:;itkr‘g‘n{qnifWavs‘ackkr'zéwlédged before me on..: X S 19

It

/f”%:'é%,) ................
MY commission expires . ST RCLLA

A
'/
4
NOO ry Public for Oregon

{ REQUEST lFOg Fl‘Ji.LtRECQNVEf('ANCE,(To !:- used only when db!l.g::ﬂonyl hove been pqid.) g

: , Trustes | ST R . R :

5 ! The undersigned is the legal owner, and holder. of all indebiedness secured by the forefoing trust deed. All sums secured by the frust

. deed have been tully paid and satistied. Yois hereby ars directed, on payment ¢ you of any sums owing to you under the terms of the

* frust deed or pursuent to statute, to cancel all evidences of indeStedness secured by, the frust deed (which are delivered fo you herewith:..."
together with the trust deed) and to recony S without warranty, to the partiss desighated by: the terms ol the trust deed the estate now.

" heid by you under 'th_e‘ saine."lild';ax'! }e}:b'r}vé};azpce'and doo 9.tG .

Do ot lose or destroy this Trust Daed OR THE NOTE which It secures.
Both must s deli 1 to the | Hetion bafors
17 reconveyonée will be mads.” LR : Lo




péaéEt 2:

A parcel of -land SltU<
39 South,mnanaeélﬂ*
County of - Klamath

as Follows-"‘“~

. ;ithénCE'South'SQ‘f* :
. h llne of' said SW.1/4, 182. 41
< feet; thence leavzng'sald‘North line. of’ uhe sw 1/4 5outn 0o
‘degrees 53'7 38" West‘326 65, feet tc'q 1/2° inch irdnipin;. thence BT
fNorth 89 ‘degrees 44' 59" West ;- 178, 73 feet, thence North 00 .
uegrees 13 0L ‘East, 328758 fee

CODE 162 MAP 3910-9CO TL 00

STATE OF OREGON COUNTY OF KLA’VIATH ‘

;Ftled for record ‘at request of S N : ASDen T:Ltle co. e o the = = l9t:h

of AUE-' : l9t f' 92: at 5 10:18" oclock A M. and duly recorded in. Vol. “M92 - -

of " Mortﬁazes L “*0on Pane 18585
R g Evelyn Bieh’l R R Coumy Cierk




