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K“é‘?jﬁd : X
UST DEED

“THIS TRUST DEED, made t

S ONNTE G HOWERMAN  AND  FRANGES™
KUAMATH COUNTY TITLE COMPAIY ¢
HAYMOND - ART WEDDE, as: tosan undivided:
: anfiundivided

.. WITNESSETH: -

Chilqgﬁiﬁ,:accélgdi:ng‘:‘tb‘; he ff;ctial
y Clerk of Klamath County, Oregon.
ots " A of - the ‘Resubd sion o _ALQt's 5 aiid“_é 1n B‘]::qél;:flﬂ of West Chiloduin, 2
~ raccording:to. the official, }
- of Klamath County, Oregonm

.48 Grantor,
.., as Trustee, and

o frustee in trust, w’i»th‘ power of sale, the property i 1

t}:gethér with all‘and singul ant3, hereditaments and eppurlenénéés and all other rights thereunts belonging or in anywise now .

or hereaiter appertaining, and the rents, istues and profits thereof:and all fixtures now or hereaffer attached to or used in connection with

the property. - ULt TR e rigan ek T T S AN SO SR N 2 o

’ ©“FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
- of [ 'TWENTY: NINE TH AND : ANDI NO/ 100#F# sk k& kR xrdAAXIIASERSIAIIARTA LRI AR IS TR S A IR

;;*f*************# ik kkkihkk ($29’000.00)"‘:* y

note ‘of even date herewith, ‘paya;';le to beneiicx'ary or order;and made by grsutor, the final payment of principal and interest hereot, if

not sovrer paid, fo be dus and payable ... AUBUSE 17 - L . L %5, 2004 =i s R S
§:7%The date of maturity of the debt ‘secured by, this instrument is the date, stated above, on whick the final installment of the note

" sold, conveyed, assigned or alienated by th3 grantor, without {irst having obtained the written consent or approval of the beneficiary, then,

" at the beneficiary's option, all obligations ;ﬂecuafed by. thig instrument, irrespecti

become immediately. due and payable. '/ w7 R
i Tg protect the secitrity of this trust deed, granfor agrees: © - .- L T IR ; . :
ERE 1. .To protect, preserve and maintain the property in good condition and repair; not to remove or demolisk any building or im-
:provement thereon; not .to cornmit or permit any, waste of the property. ©UIIE AR e s T e 2 g S N .

i 111 20 T completei or resfore promptly. and in good and habitable condition any. building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due 'all costs incurred therefor... ' % IR L B L P

“3..To comply. with all ]aws, ordinances, regulations, covenants, conditions and restrictions affecéing ihe property; if. ﬂre beneﬁéia’ry -

so requests, fo join in executing such tinancing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or oftices, as well as the cost of all lien searches made by filing ‘otlicers or searching
“agencies as may.be deemed desirable by the beneficiary. '} g : wul T i L

4. To provide and continuously. maintain insurance .on itl"xe‘I:u;u'Ia‘Y:'ngs now . or hé;eé!ter'arectéd on the proper.y?gf ﬁiloss %ra' 4
Uli - 1nsu

" damage by fire and such other hazards es.the beneficiary may irom time to fime require, in ‘an amount not less than §.
written in compariies acceptable to the beneficiary, with loss payable to the Iatter; all policies of insurance shall be delivered to the bene-
“ficiary as soon as insured; if the grantor shall {ail for-any reason to procure any such insurance and fo. deliver the policies fo the beneficiary
* at least. tifteen days.prior:to the expiratiori of any policy of insurance now or:hereafter placed on the buildings, the beneliciary may pro-

11

cire the same at grantor's expense, The ainount collected tnder any: fire’ or other. insurance policy. may -be applied Dy. ‘beneticiary apon’

ve of the maturity daies expressed therein, or_hersin, shall

%% Doilars; with inferest thesson according to the terms of a promissory .

“becomes due and payable. In . the event the within described property, or any part thereof, of any interest therein is:sold, agreed .to be . _‘

b

any' indebfedness secured. hereby and in such order as beneliciary may determine, or at cption of bereticiary the entire amount so collected,” o

or-any part thereof, may.
“under or invalidate any act done pursuant to such notice, "I ; g o A Wi 5
R T X keep the property frée from construction liens and fo. pay all taxes, assessments and other charges that may. be levied or
‘-assessed upon or against the property before’ any’ part. of such taxes, assessients and other charges become past due or delinguent and

be released, to grantor. Such application or release shall not ‘cureior. waive any default or notice ‘of default here- .

" promptly deliver receipts therefor to beneficiary; should the-grenfor fail to make payment of any taxés, assessments, insurance premiums, :

* liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-

"ment, ‘beneficiary . may, at its option, make payment thereof, and the amount so paid, with inferest at the rate set forth in the note

secured hereby, together with the oblig&tidnx described. in paragraphs 6 and 7 of this trust deed, shall be added ‘to and become a part of

* - the debt secured by this trust'deéd, withot:t waiver of any. rights arising from breach of any of the covenants heteot and for such payments, .

" with interest as aforesaid, tha property Aoroinbefore ‘described, as well as the grantor, shall be bound to the same oxtent that they are

bound for-the payment of the obligation: herein' described, and sl such payments shall be immediatsly due and payable without notice,

and the nonpayment thereof shall, at the option’of the beneficiary, render all sums secured by this frust deed .immediately due and pay-

able and constitute a breach of this feust deed. 5 0 TR S L ; . RERE o
Zeian7i6,.To pay all costs, fess and expenses of this trust including the cost of title search as well as the other costs and expenses of the
;% trustee: incurred in. connection with or in enforcing this obligation and ‘trustee’s and ettorney’s fees actually incurred. 7 ; :

©:7 7,¢To appear. it and defend any. action or proceeding putporting to atlect the security rights or powers of beneficiary or trustee;
“and in any suit; action of proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed,

to. pay all costs and expenses, including evidence of title and.the beneliciary’s of frustes's attorney’s feesi the amount of .attorney’s fees
“‘mentioned in this paragraph 7 in’all cases: shall be lixed by the #rist coitrt and in the eventof an appeal from any juddment or decres of
. ithe trial court, grantor further agrees to pay si:cH sum as the appellate court shall adjudge reasonable as the beneficiary's or #rustee's at-
torney's fees on such appeal.. ' Hat ; RLFL o E e T L T K : s IE
UL Ie s mutually agreed thatilndl ; : e I e R A L et ' RS :
28, °In the event that any portion of all.o he” property shall be. taken under the right of eminent domain or condemnation, beniex

“f."cx'ary shall Eave the right,’ if ;it"so“ele‘cgs\,;to,require that all of any. portion.of the monies payable as compensation Yor such’ taking. -

* NOTE: The Trust Deed Act provides thel the Trustee hereunder shisst ba either an atterney, who is mn active member of the Oregon Sidte Bar, o bank,© . ¢
: B g i : )

. trust company ‘or savings and loan ized fo do busines ‘sndes the lows of Oregen or the United States; @ title i o company auth

-

"i ‘agent licensed under. ORS'£96.505 to 636.585.

‘tized to insvre title 1o ‘real’ propeity of this stute, 'r_s’ bsidiarie “m"f"" . agents or ‘- "the Urgi?ed States or any ageney, thereof, or an escrow

qustpEp | X T L

ment. was xecefved for ‘record on the
‘ L

il
No.

within instru-




: ‘in obtaining such compensation, promptly tipon beneficiasy’s request, .7

i fees for any of the services mentjoned in:this paragraph shall be not less than $5. : 2 5 . . Ll
R 10." Upon any default by grantor hsreunder, beneficiary may at any titne without notice, either in person, by &gent or by a receiver

- indebtadness secured hereby, and in such order i as beneficiary may determine.;

: L IMPORTANT VNOT!CE: Delete, b ng out, whnzhe,\ro_r,war;-un?y .(n) oriib} l@IE G,

which are in excess 0} #he amount required fo pay zll reasonable costs, xpeﬁsés and attorney’s jees neceséafffy ﬁaz’d or fndxfred By grénier'

in such proceedings, shall be paid tb,beiief;'ciary and applied by it first upon any reasonable ‘costs and expenses and aitornes’s fess, both~

‘in'the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the bal. lied vpon the indebted-

ness isecured: Aereby; and grantor agrées, at its own'expénse, to.take such actions and execute such instruments as ‘shail be necessary.

9.- At any time and from fime to time upon writién requsst of bsne!x’c:’m;y, payment of its foes and preéenietionv of ‘this desd and

- the. note for eadorsement (in case of Jull reconveyances, for cancellation), without atfecting the liability of any person fer the payment of

the indebtedness, trustee ‘may (&) conssnt to the making of any map or plat of the property; (b) join in granting any easement or crest-
ing any. restriction thereon;; (c) tjoin'ini ‘any subordination or other agreement. aflecting this deed’ or .the lien -or charge thereot; (d). .~
reconvey, without warranty, all or any part.of the ‘property; The grantee in any reéonveysance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of -any:matters or facts shall be coniclusive proof of. the truthfulness thereof. Trustee's

to be appointed by a court, and without regard to the adequacy. of any security for the indebiedness hereby secured, enter upon and take

- possession of ¢the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past

due and unpaid, and apply the same, less costs and expenses of operation and. collection, Including reasonable’ attorney's fees upon any -

w11, The enten‘_ng‘ epon ‘and iskjng possession of the property, the collection of such rents, fssues;anc»" prolits, or the proceeds of fire

- and other insurance policies or: compensafion or awards for ‘any taking or damage of the property, and the ‘application or release thereof as
: aio:gsaid, shall not cure or waive any default or notice of defaulf hereunder or invalidate any act dene pursuant to such notice, :

;7027012 Upondefault by grantor in paymant of any indebtedness secured fiereby or in grantor's performance of any agreement hereunder, time -
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately ..
due and payable! In such an event the bsneficiary may elect to procesd. to foreclose this trust deed in equity as a mortgage or direct the

. trustee’ to foreclose. this trust deed by advertisement and sale,’or may direct the frustee to pursue any other right or remedy, either at
law’ or ‘in equity, which the beneticiary may ‘have. In the event. the beneficiary elects fo foreclose by advertisement and 'sale; the bene-
.. ticiary or the trustee shall execute and cause *o be recorded a written notice of default and election to sell the property to satisfy the obliga-
" tion secured hereby whereupon the trustee shall fix the time and ‘place of ‘sale, give notice ‘thereot as then required by .law and proceed :
i to foreclose this rust deed in the mannerprovided in ORS 86.735 to 86.795. ne e D DR R

©5130 AMter the trusfee has ‘commenced foreclosure by advertisement and sale, émd at any fime prior to’S,da}‘fs ‘beinre the date the

i trustee conducts the sale, the granfor or. any other peison so privileged by ORS 86.753, may cure the default of defaults. T the default
- consists of.a failure to pay; when due, sums secured by the frust deed, the default may be ‘cu’red by paying the entire amount due at the
i time of the cure other than such portion'as would not.then be due. had ne default occurred. Any other -defauli that is capable of being

cured may be . cured by tendering the performance required under the obligation or trust deed. In any case, in adgition to curing the de-

: fauit - or ~defaults, ‘the  person effecting the’ cure ‘shall: pay 1o the !Beasficiary “all_costs and. expenses actually incurred in enforcing

he obligation of.the trust deed fodsthet with trustee’s and siforney’s fees not exceetling the amounts provided_by iaw. ; ;
14. Otherwise, the saleishall be held on the date’and at'the time and place designated in the notice of sale or the time-to which

[ the salé may be postponed.as provided by law. The trustee n‘mj"‘sell “the properfy either in one parcel or in separate parcels and shall sell
. the parcel ‘or parcels at suction to the highest bidder for cash; payable af the fime of sale. Trustee shall deliver to the purchaser iifs deed

in form as required by law conveying the property, o sold) But without any covenant or warranty, express ‘or_implied. Thé recitals'in the

 deed of ‘any: mafters of. fact. shall be corclusive’ proof.of ‘the truthfulness there Any person,: excluding the trustee, but including the
- grantor and beneliciary, may: purchase sé the saleé. Lo VELT vk s TR S . Lo i

1,15, When' irustee sells pursuant. to’the powsrs prowdea hereisn, trustee shall eppb’ thé'proceeds of sale to ba}'rhent of (1) the ex-

g’ ; penses’ of ‘sale, including the compensationicf the trustee and’a’ reasonabls charge by frustee’s attorney, (2) to the obligation secured by
..the trust deed, (3) to all persons having recorded liens subsequent to the interest of the frustee in the trust deed as their interests may.

appear inthe ‘order: of their prierity andi(4) the surplusif any, to the grantor or.to any successor in interest entitled to such surplus.:
"".16. Beneficiary ‘may from time o time appoint & successor or succsssors to any trustee named herein or fo any. successor ‘trustee
ppointed hereunder.: Upon“such appointment, and without conveyance to the successor ‘trustee, the latter shall be vested with all title,
owers and duties conferred. tpon any trisstee herein named or appointed hereunder.. Each stich eppointment -and substitution shall be -
made by written instrument. executed by:beneficiary, which) whed recorded in the mortgede records of the county or counties in which the
operty: is situated, shail beiconclusive proof of proper appointment of the successor trustee. =TT 0 S A
-+:37. Trusiee accepts this. trust when this deed, duly executed and acknowledged, is made & publiic record as.provided by faw, Trustee =

i5 not obligatéd fo notify any party hereto of pending saleé undes any other deed of trisst or of any action or proceeding iniwhich grantor,.

: 'Z‘:éneiiciary;orv trustee shall be a party un'ess such action, of proceeding is brought? by frustes.;:

.7 The grantor covenants and agrees to and with the beinéficx’ary‘emd}the beneliciary’s successor i interest that thé drantor is tawfully
zed in fee simple ‘of the real property d Las a valid, « ‘ncq'mbefed title thereto - i e LT T S s

nd:tbat the graﬁ!or wili warrs rd 1 v»,,"e; defend the same aéaxf ast alf petsons ‘wfgomsoe;.'er, i o g LR S
Liiin The grantor.warrants that'the proceeds of: the loan represetifed by the above:described note and this trust deed are:i. "
(a)* primarily for grantor’s personal, family or' househoid, purposes (see Important Notice befow), . iz
(b) :for an organization, or ¢ even if grantor is a natural person) are for business of commercial purposes.’ . L i
T'his desd applies to, inures fo-the benefit of and binds all parties hereto, their heirs, legatees, devisees, adminisirators, executors;’

- personal representatives, successors and assigns. The ferm beneficiary shall mean the holder and owner, including pledgee, of the ‘contract.
. secured hereby, whether of ot named as o beneficiary herein. i g Chohey SRS : v BRI

In construing this morigage, it is unlerstood that the mbr?gz}go? or morigagee may be more than one person; ‘that if the C(;n;ext 50

o reqizires; the singular shall be taken to mean and include the phual, and $hat generally all frammatical changes shall be made. nssurried and .
e FEREE “ : : cE

1plied ‘o make the ‘proyisidns ‘herecf apply egually to,‘corApo‘rrai‘io:ns am.f to ind{l’idugl§,< . e . s i
L INWITNESS WHEREOF, the grantor ha executed this instrument the day -ei;:d Year first above written. 7

~+nel appliceble; if worranty (a).is applicoble and the beneficiary is & tredito i

i @5 such word is defined in the Truth-in-Lending  Act ‘and. Regulation Z, the /{;f(/ 74 A
- beneficiary ' MUST comply ‘with the’ Act and Reguletion by ‘melki g required FRANCES :E . ROWERMAN
" Gisel ; -t T . rvbhimiara g

: for- this purp use HNess Form Ne. 1319, or equivcien
if templiance w?'h ibe:Ac! is qu re’quix:ad,‘ di}vy gard f!aip '?°?i9§- L B s . ‘
E STATE OF OREGON, County of ... KIEmAthe | t o ye
: This instzumént was acknowledged before me on.o August 1807 -
LONN’IE G - BOWERMAN "AND ‘FRANCES ‘E.- BOWERMAN \
This instrument was a?khq&ledéed beforemeon........
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