: ’ed”) the words you and youx' refer to each and all of those who sign t}us Deed as Gramor.
The words we, us_and our refer to Beneficial Oregon Inc. dz'b/a BENEFICIAL MORT GAGE CO  the Beneﬁcrary of thxs Deed
whose address is 814 CHARNELTON, "ECGENE; : OR- 97
The word Trustee gefers fo MOUNTAIN TITLE CO, "~ R
whose address is- “6TH 8T.,° KLAMATH FALLS OR 97601 TR
You' are JOYCE C. CLA.RIDGE L :
 City (Town) of of LTIGARD "= - i Vin the Countv of WASHINGTON L Oregm
. OBLIGATION SECURED: We have made you an open -end loan (the “‘Account””) pursuant to a Credit Line Account :‘\greemem
‘(the.“Agreement”’) under .which we ar( .obligated to make loans and advarices to you, including any initial cash advance, up o the
"‘fmaxxmum Credit ‘Line of: $..7.500.00. ~The Agreemcnt evidences' Credit Line Account (“‘Account’)’ which is -
" ‘repayable. in scheduled: monlhly paym: nts called **Payment Amounts’”, beginning ene month from the date of the Agreement. The
- Agreement provides for. adjustments in'the Annual Percemag,e Rate utilized 10 calculate t}=c6Fmance C!mrge, hased on changes in-
“an Index identifed in the Agreement. ‘The term or final maturity of the Agreement will be L momhs from the daie of
. i the last.cash advance or. the date there has'heen'a ‘change of rate, “hrchever first eceurs.” :
.:C NVEY, '{'I%E OF PROPER'L Y:' To secure_ the prompt payment. of the Account, you make thxs Deed on
il UGUST ‘19 “with the :Trustee and seﬂ and’ comey to the Trustee, with power of sele, the real prcperty
.- idescribed below (the “Property ) in trust for us:' " e : : i
“' Property: The Propertz': is located in the County f KLAMATH i
i ~;‘It5 posta] address is REGAN "PARK: SUBDI ISIOH, KLAMATH FALT q QRFCON
SR The legal descnptlon of tne Pmpert\ i

'_ALOTS -8 THRU 11 INCLUSIVE, AND LO'lS 36 TRHU 43 INCLUSIVE OF CREGAN PARK, ACCORDING
S TO THE OFFICIAL PLAT THEREOF ON FILE IN: THE OFFLCE OF .THE . COUNTY CLEPY OF: KLAMATH
i COU"ITY, OREGON E)&CEPTING THEREFROM .THE NORTH 23 '*‘ET ()F LOT 36. : :

i :Thn Propert) is 1mpra\ed by bmldmg; eret,ted t‘lereon ; : T
.. USE OF PROPERTY: The Prope) ty is not furremly used for agncul:ura] hmbex or grazmg purposes

Type of Securitv Instrumem D Deed of Trum D "wl'tgage -

Recording Information: Date of Recurdmg !
Place of Recordmg (cuecn zzppmpnat ’bo.e) [ A Y : : ;
8- Clerk of 2 o Cdumy D Reccrdmg Dmsmn of Recc.rds & Electwm of ‘S Q-mgton Cmmt T
[0 Director of Records and:Eleetions of Benmn County . 15,7 3 Department of Records and Elections of Hood River County. "7 " 0
“[J Recording Dept. of Aseessments & Records of Multpomah Cm.ntv (3’ Department of Record= end Assess-nems of Lane Cound :
.;ACCOUNT:: You shall pav the Account’ accordmg 10 the terms of the Agreemem "

7. "TITLE: You warrant mie to the Prop“rt} "To do’so, you es‘iabhsh that you own the Propert}, hme the nght to gne thls Deed and
.+, are responsible for any costs or losses to us if anyone but you ‘claims an interest in it." R
ﬁLlEVS ON PROPERTY: You shall ‘ot al]ow any. lype of hen to attach o the Propert), whether it be mechanlc 5. hen, e
materialmen’s lien; Judgmem lien or tax hen :

INSURANCE: Until you pay your deht; you will insure all buxldmgs on ihe Property agamsﬁ damage by ﬁre and all hag_ajiis (often
called “*extended coverage.”’) If we ask; you will get insurance acceplable to us for any other risk that we may ﬂzason&h)) require. We'

““will not require you to insure the Pmperty for more than its full replacement value: You will name us.on the policy to receive payiment if

- there’is a loss: You will assign.and give the insurance policies 10 us if requested so that we can hald the i insurance policies as rurther G

““:security. for the payment of your debt. These i insurance policies shall include the usual standard clauses protecnng our interest:’
‘FAILURE TO MAINTAIN II\SURA_\CE 1f you do not maintain this insurance, we can piitchase it after we give you any notice the't tay

" " may require; You will pay us any prerr-mms that we advance’ 10 you, plus interest. This Deed secures any such additional adyance of monies.

. "INSURANCE PROCEEDS: If wé roceive any insurance proceeds as 5 result of your experaencwg loss of the use of the Propesty
‘and then filing & claim for that loss, ve need not pay you #ny interest on the loss and we can (a) use the proceeds to reduce the -
baiance of your loan, (b) pay 3 you as much of the money as we choose tor xl*e smgle purpose of reparnng th" Pmper!y or (c) use lhe S

; imoney for any other purpose‘we may, ‘require;; et
'TAXES: Yt You will pay all the taxes; water or sewer rates or assessmems on the P.oper nless we requ:re you to pay the monies due

*for these items to:us. If you do not pay these. charges when due; we can pay tbem after we give you any notice the law may require. :

You will promptly re=mbur=e us for any :mount we have pai tocether wuh mterest on dxe amonnts pard Thas Deed secures any such

“‘amounts we have ‘paid.** S
‘IAINTAIN PROPERTY You shal- keep the Pmp y;in gecd condxt)on and repa;r 'Iou shaii not commit any waste

.'DEFENSE OF PROPERTY: You ,hall appear and, dexrnd any. action ‘affecting the Property, our rights, or the powers of the S
Trustee. You shall, pay, purchaee, contest or compromise any interest in the Property mciudmp, without hmitation, vnmmbmnces, T
charges or liens which, in our Judgmut appear to be superior.to this Deed. To protect our interesis, we muy st your expense:-pay
necessary expenses,’ “employ counsel ard’ pay reasonable atiorney’s feea. You shall, 10 the extent allowed by law, pay all costs. and
_.expenses, including cost of evidence, of title and reasonable: atiorney’s feeszin any action where we may appear. RN
. CHANGES: No bu:ldmgv or: xmprovement on the Property wiil be altered; éemolxsfed or. removed without our consem.
'WHEN FULL AMOUNT DUE: We may, at. our, optmn, declare the full amount of your loan due immediate? by for any of the follm\ ng ?ea-ana
- (a) Failure to Pay’as Scheduled: If you; de not pay any: :Payment Amount on’ your Accoiint on the day it is ‘due. - - T
- (b) Failure 10 Pay Additional Amounts: If you do not pay any tax, water or sewer rate or sssessment when it is due.” .
{c) Failure to comply with this Deed orithe Agreemem i vou do not do’ anything you promise to do in this. Dee& or your Agreemem
(d) Repairs: If you:do not keep the Pro erty in gscd repair, ’m' lf it is aamsged or, pans of ‘t are 'emmed i ;
{e) Death: If you should die.’ EH : : : ! et
F17.SALE OF PROPERTY: If you defa J]{ in the payment of, the Account, or in the performanre of any terms nf your Agreemem or
Ci77n the performance of anything you agtee 16 do'i in thig Deed, we may foreclose 1his Deed, either by legal action or by advertisement
*“and sale in accordance with the laws of Oreg(m You have the right to curs the default within 5 daysof the daw set by the Trustee as
the da!e of sale, by paying us () the, entire amount due, (h) the zctual costs and sxpenses we incuf, amd (1) actusl trustee’s ‘and
atforney’s feos, as’ pruuded by secuon 3»6 753{1)(8) of the ‘Oregon Re\ns d Hlatu!es or a3 pranr}ed }n ;he lawsof {‘ra gon in ufec* ‘8t
“the time cure is affected. : : B
BENEFICIARY'S HlGHT T{) COLLF CT RI&'!A!I\ g\\D APPLE RENTS ﬁ\D I‘RQ"H\: As admtwud! 560 urm for .
* ! this Deed, you give us the right to collest any renis or profiis from the Property. You have the right, priof to any default in payment. .
_‘i‘fjf performancc of the Agreement or ki s ‘Deed; 10 collect any rents or profits. I]pon any defanlt, we may at'any time without any
. motice; or by a court \appointed receiver, and without’ regard to,the :adequacy of ‘any: securxt) for the loan; e enier upon aod ‘take
:possession-of all or ‘aty part of the Property. We {or any receiver) also may sue for, or otherwise collect; the rems and profits,”
including those past due and unpsid, aid apply them. in any order we may want, lesscosts and expensesof. operationand mHer!zon, S
including; without limitation, reasonab’e attorney’s fees and principal of the lozn plus accrued interest. If we take passession of the -
Property, collect the rents and profits : tnd 2pply. (hem as pmvxded ahove; these acts will net cure or wsive sy, def&ult at notice of
default gwen under the’ Agreement ot mvahdate any act done in furtherance of any notice ! i

RCA 035201_79/80, Ed. Aug. [+3]




: :19. SALE OF PROPERTY 1 you sell ‘the. Propﬂrty voluntarily without obtaining our consent, we may declarc as 1mmedmiely due

-.and payable the Unpaid Balance on the Account plus Finance Charge on that Balance. We will not exsercise our right to make that * .

 declaration if (1) we allow the sale of the Pxoperty because the creditworthiness of the purcha:er of the Property is satisfactory and

- (2) that purchaser, prior to sale, signed a written assumption agreement. wnh us vdacb cems‘ns’ierms we ﬂpec:f) m"!udmg 1{ we

_require, an increase in the Fmance Charge Rate under the Agreement. .. ° i

26. PRIOR MORTGAGES OR DEEDS OF TRUST: “You shall pay and keep current the montnly msta!mems on any pnor deed -
. of trust or morigage and shall prevent any default of the’ prior, mortgage or- deed of trust. Should any default be wade ‘in the”
payment of any instalment of principal or any intérest on the prior deed of trust or mortgage, or should any suit be filed 10 foreclose

the prier deed of trust or morigage, you agree the amount secured by this Deed shall be due ‘and payable in full atany: time.. At our’ ;i :

option, we may pay. the scheduled month!) instalments on the loan secured by the prior deed of trust or mortgage and, up o the
“'amount we pay, we may become subrogated 1o the rights of the beneficiary or mortgagee on ‘the prior deed of trust or mortgage. All
pavments we make on the loan secured by the prior deed of trust or mongage shal! bear mteresl at the F inance Charge Ra‘e unt:l
'+ 27 the amount so paid is paid in full. :
-~ 21 FUTURE OWNERS: This’ Deed ‘shall ‘be bmdmg upon yoa, your heu‘s arxd'personal reprcsemauves and all rycrcons who,'
{7 "subsequently acquire any interest in the Property LT < B
.22, PARTIAL RELEASE OF, PROPERTY: AU your request we may release any pzrt of the Proverty from th\s Deed Any reicase“ :
217~ shall pot affect our interest or any. nghts we' may have in the rest of the Property.” ..o
L 23 COSTS OF RELEASE “You shall pay.all costs and ¢ expenses of obta ing and recordmg all releases fmm and of 1h is Deed
24 CHANGES: This Deed cannot be chang’ed or, terminated eu‘ept in a'writing which we sign. : A T
25, SUBSTITUTION OF TRUSTEE Ifithe TtuCtee Tesigns, we may ‘appoint a Successor. Trustee. . * Sty
<26, NOTICE OF DEFAULT: We request that a py of. any notice.of defauh and a cop\ of ‘.ny nonce of :ale maxled 10 )Gu 5!50 bel
%" ‘mailed to us at-the ‘address on the fmm.{ . S : B : .
27, COPY: You acknowledge that you cehed a lrue c:)py “of this Decd EOERPRE IS DR R P FIRES S
28. SIGNATURE: You have s;gned and | ed this’ AUCUST 17Th A _19 92 i th: pr?senre of the pemns,
: 1dent1ﬁed below as. wunesse f ST : : i .

’Zf"' gf(smmﬁ,?*

e Granmr : i

G'umnr' o

- STATE OF CREGON, COUNTY. OF LANE | LN TE OF OREGON CGUI\TY OF 2 s ool s
*:; On'this .1 7THday of AUGUST - oo o K e Y- CFRTIFY That this. mqirummt was f'lw% for

,bﬂfore me, a Notary Public i in and for'saidi’
;,appeamd JOYCE b. CLAR -

; y cffxce. and
: ef Mﬂrtgages &t pa;,e

that S he execul?‘l the same.,

‘ h

“FEE $15°00 : ’ ‘ "11,‘:"‘11,L,/V‘4'.;€ wqu./nudviﬁ‘

771e una’erszgned is rhe Iegal owner.and hclder of Fall inde bx‘ed:wss sccured by the foregomg Deed of Trist. ﬁu sums secured by thai -
: LDeed of Trust have been fully paid and satisfied. You hereby are directed to cancel all evidences of indebtedness secured by that Deedof
“Trust (which are delivered to you herewith rogether with the Deed of Trust) and to reconvey, without warranty, 1o the parties desi, gnated .
:+: by the terms of the Deed of Trust the estate now held by you under tf':e same Mail reconveyance and dommerrs 10 ma oﬁ?ce af ‘he
“holder of the mdebredness presemmg tfus rc’ uest 5 E . S ,

i Benehcmry

- ~Beneficial OrAegon4 Incdbla - :
BENEFICL‘\L MORTGA{:E CG e

Office Manavgerrf




