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k JOUT THE AP?R@VAE
! VE’E‘EM‘JS Aﬁﬁﬁﬁﬁ%ﬁ&ﬁ@%’ @RE’E‘SAUEHGRIZEE AGENT.
T Eze attached EEEER made a part of this metmmem

between

s Bﬁneﬁcrarv

ter irrevocably GRANTS BARGANS SELLS and C:orwsvs to TRUS‘I’EE IN Trwsr Wm»s Powsa ‘

¥ SALE the property in : Coumy, Oregon descmbed sl

“Loti12 ;Block 16 ~+BUENA VISTA ADDITION TO THE CITY Y KLAMATH FALLS,V
“in the: County'cF:KlamatH ]State of Oregon, and. that portion of vacated
'alley adgacent to: : ron

: whxch saxd deacnbed real’ property is no cureml bemg u:ed fo; agrrculturd nmber or grazing purposes, tagerher‘
wrth all and smgular the te ements, heredrtamems ‘and appurtenances: and all other rights thereunto belonging or in &
anywrse ‘now.or hereafter appertammg and the Tents, lssues and proﬁta thereof; SUBJECT, HOW EVER; to theright,

: - power,. and authonty heremafter grven to and conferred upon Be'xevcrarv to collect and apply such rents, issues, and - o

= prot‘ ts; and aIl ﬁxtures now or hereafi er attachs,d to or used in cormccnon with said reai estate,’and in addmon thereto -
i the foilomng descnbed hpuseho pphapces, ‘which are, and shall be deemea tc be ﬁ).mres and a part of thc realw ;
and area portion of the securlt for he mdebtedness heren memxoned p : : :




an:iegc is reserved to prepay atany time, without premium or fee. the entire md:.bxcdm,ss or any part thcrcof not !css rharx the amount :

of ¢ one installmem or otie’ hundred dollars ($100}, whichever is less. Prepayment in full shall be credited on ‘the date recéived: Partial
i prepayment, other than on an mstailment due date, need not be credxtf:d unul Lhc next fol!owmg msrmlrnen’i due daw or tmrty day 3 aftcx such ;
’ 1prepayment whxchever is earller : Sl v

“12. 'Grantor ac,rees to pay t6 Benefi iciary astrustee (under the fernis of th:s trusl as herunaﬁcr statec) in add:txon to the momhly pay’ ments )

of principal and interest payable under the terms of said note, on the first day of each month until said note is fully paid, the following'sums! .~ :

“ay Anmstal!mentorthcgroundrerts xfany,andofthelaxeaand speual aneasmemslcvxcdortobf- levied against the premises covered 7

by this Trust Deed; and an instailment of the premium or premivms that will become due and payable torenew the insurance onthe =

premises covered hereby against loss by fire or such other hazard as niay be required by Beneficiary in amounts and in a company or.
companies satisfactory to the Beneficiary; Grantor agreeing to deliver prompily to Beneficiary all bills and notices therefor. Such
installments:shali be equal respectively to one-twelfth (1712) of the annaal ground rent, if any; plus the estimated premium or
“premiums for.such instrance, and taxes and assessments next due (as estimated by Beneficiary, and of which Grantor is notified} -
" “less allinstaliments already pard therefor, divided by the number of months that are to elapse before one month prior o the date when
‘such premium or premiums and taxes and assessments will become delinguent; Beneficiary shail hold such monthly payments in
‘trust to pay. such ground | rents pre'mum or premmr‘n and taxes and speczal assessments bemrc ‘the same become delinquent.

The aggregate of the amounts payab?e pusuam to subparagraph (a) and those payab!e on the note secured hereby shall be paxd in a :
- +“single payment each month,'to be aaphed to the following items in the ordur stated:’ :

(I). ground rents; taxes,. spén,rar ass°ssments fire and other !’azard msr.rance premmmsk -
(11} ‘Interest on the noté secured hereby: ; : : .

; (I[l) amortization of the pnnupal of said no.e. i ; TRl ; : i

Any deficiency in the amount of any such aggregate monthly pavnwt shsll unless pard pnor to thk duc date ol’ ;‘sc next such

payment, constitute an event of def.iult under this Trust Deed :

3. If the totat of the payments nade ur der (@) of paragraph 5] precedmg sha!} cheed thc amount of pa) mems actuallv made b)

Beneficiary as trustee for ground rents; taxes or Assessments, or insurance premiums; as the case may be, such excess may be released, applied *

° on any indebtedness seciired hereby;or be credited by Beneﬁcmry as trustee on subsequent payments to be made by Grantor for such items. If,
. however, such monthly payments shall not be sufficient to pay sich items when the same shall become due and pay. able, then Grantor shall pay
.to Beneficiary as trustee any amount necessary to make up the deficiency within thirty (30) days after written notice from the Beneficiary stating
‘the amount of the deficiency, which notice may be given by mail.-If at any time Grantor shall tender to Beneficiary. in accordance ‘with the

provisions hereof, full’ payment of the entire indebtedness secured herebv, Benefi iciary as trustee shall, in computing the amount-of ‘the -

= indebtedness, credit to the account of Grantor any credit balance remaining under the provrsmns of (a) of paragraph 2 hereof. If there shaltbea - °
default under any of the provisions of this Trust‘Deed and thereafier a sale.of the premises in accordance with the provisions hergof, orif the

. Beneficidry acquirés. the property otherwise after defauit,' Benefi iciary- as trustee shall apply, at the time of the commencement of such.
~“ proceedings, or at the time the property is otherwise acquired, the amount then remaining o credit of Grantor, under {a) of paragraph 2

(S z‘ .»precedmg, as a credit on the interest accrued and unpard and the balance to the pnnupal then remmumg unpard on said note, -

e 4, At Beneﬁcxary s opt!on Grantor will pav a “late charg,e not exceedmg four per centum {4%)of any msxa}}me-n when paxd more than

“fifteen (15) days after the due date thereof to cover the extra expense involved in handling delinguent payments, but such “’ate charge” shail not .
! be payable out of the proceeds of any sale made io satisfy the indebtedress secured hereby un!ess such proceeds are sufﬁment to di scha.rge the . =
- entire indebtedness and all proper costs and expenses secured, hereby : :

f To ?mtect the Secunty of This: Trust Deec ! Gramor Agrees'

iS5 To protect;’ preserve and mamtam said propeny in good

condrtlmr and repair; not 10 ‘remove or demolish any: building or
umprovement thereon ‘not !o commit or permxt any waste of sat

6. To ccmplete or restorﬁ prcmptly and in° good and work-

- manlike manner any building or improvement which may be con-’.

" structed, damaged, or destroyed thereon, and pay when due all costs

‘" incurred therefor, and, if the loan secured hereby or any part thereof’:

Lis being obtained  for. the :purpose of {inancing. constructmn of
i “unprovcments on said property; Grantor furtht T agrees:

{(a) - to commence ‘construetion promplly and 10 pursue’same.

wath reasonable dxlxgcnce 1o completion in accordance wn.h plans

: :md specifications satisfactory to Beneficiary,and

s (BY o allow’ Benef‘cnrv © inspect said pmpﬁl‘!y at ail nmcs
i kdurmg construction. The Trustee, upon_ presentation .to it of an
-+ affidavit signed by Beneficiary, setting forth facts showing a default -
-by Grantor under this numbered paragraph, is suthorized to accept”
as true and conclusive all facts and ‘statements|therein, and to act

L th°reon hereunder.

C T Tocomp!y\utb alltaw s, ordinances, regufations qdyenams
‘condmons and restncuons affectmg saxd property { S ars

8. To provide and maintain hazard i insuraace, of such type or:

e tynes .and amounts a5 Beneficiary may from tim? to time require, on

‘the improvements now or hereafter on said pxem:sus, ‘and ‘except.
when: payment for ‘all such’ premiums_ has heretofore. been made:

* under {a) of paragraph 2 hereof; to pay prorrpﬂy when due any.

- premiums therefor; and to deliver all premiuins therefor; and 1o

-deliver ali polxcnes with loss payable'to Beneﬁc‘ary -which delivery
: ' shail constitute an assignment to Beneficiary of all return premiunis:
= The amouiit collected under any fire or other insurance policy may
| be applied by Beneficiary upon aay indebtedress secured hereby

“and in such order. as Bencficiary may determine: of at option of

~Beneficiary, the entire amount 30 coflécted, of may part thereof, may

* be relensed to Grantor; Such application or release shali notcure'o
"+ waive any default of notice of default hereunder dr invalidate any g

i pursuant to such not:c

; FER Toircepsmd premises free from mechamcs tiens and topay:
‘all taxes, assessments and’ other charges thad may. be Jevied or;

' assessed upon of against said property before 2 any part of suchtaxes;
- assessments and other charges become past Gug or delinquent and’

promptly “deliver receipis therefor: to . Beneliciary; | should: the'

 Grantor fail to make’ ‘payinent of any.iaxes; assessments, insurance
premiums, liens of other charges: pay: able by Gra.mcr, either by
direct paymeént or by providing Beneficiary with funds with which to
make such payment, Beneficiary mdy, at its option, ' make payment
thereof, and the amount so patd with interest acthe rate set forth i in
! the aote sscured hereby. together with the obligations described in
-paragraphs_10.and 11 of this: Trust: Deed, shill be added toand
© become g pariof the debt secured by this Trust Deed, without waiver
of any nghts ansmg, from breach o{ any of the unemms hueof and

: for such pa)m’ents. méx interest as afor csaxd. Lhe pmpcm' herembe«

" fore described, as well as the Grantor, shall be bound 1o thé same -
- extent that they are bound for the payment of the obligation hergin® =
- described, and all such payments shall be immediately due and pay- . -

able without notice, and the nonpayment thereof'shall, at the option

:: of the Beneﬁcxary. render all sums secured by this Trust Deed iimme-:
: drately due and puvable and commute a breach of this Tnm Deed.

100 To pav alf costs, fees and expemcs of thxsimst. mcludmg

- the cost of title search as well as the other costs and cxpenses of the *-
~Trustee incurred in connection with or in-enforcing this ohhgamm
: and trusleev and a‘tomey fees acmal!) incurred.

‘11 To appear in, and defcnd any action or vmcccdmg pur-f

sporting ‘to affect the’ security hertof or. the ‘rights or ‘powers of 1.\
: Bcne.xcxary or Trustec; and to pay ail costs and expenses. including
. cost of evidence of title and attorney’s fees in a resonable sum to be
- fixed by the Courts in any such action or proceeding in which >
“Beneficiary or Trustee may. appear, and in any sul& breux_m by
- Benefi cxaxy to, foreclme this TrLst Deed.

12,5 To pay az luast ten ( 10) davs befarc dehnquency a!l assess:

“ments upon water company stock,;and all rents, ‘assessments and

charges for water, appurtenant o or used in connection with said .
: -, when due, all encumbrances, charges and Henswith .
. interest; on; saxd property or any part thereof, whick at any time =
. appear to be prior or superior herem‘ to p \ all redsonao!e cnsts." “a
: fecs‘ and expenses of this Trust.

prupexty icpay

135 Showld Gramor fail 10 make any payment arto do any act’

“as herein provided, then Beneficiary or Trustee, but without obli- 2 ‘

gation 50 to do and without hitice to or demand-upon Grantor.and
without releasing Grantor from any obligation hereof, may: Makeor -

do the same in such mannér and to such extent as either may deerm 2

necessary to protect. the security hereof, Bencficiary: or Trusiee

* being authorized to onter upon ﬁhx propesty lnrsm}‘ purposes; ©
Feommence. appear intand defend as T i
- porting to aﬁcei thesecurity. hereof” or the wights ot powers of oo

Faetion of proceeding pur-

Beneficiary'or Trustee; pay: purchase, comest, or compromise any

s end umbrance, charge 'or ien which reasonably appearstobe prioror
superior hereto;-dnd in’exercising any suck ‘powers, Ancur any

] !xab;lxty expend whatever amounts are reawnabiy necessaiy there-.
“for, mctudm; cost

f evidence of title, and reasonable counsel fees:
L 14, To pay within thirty {30) days after demand all sums prop-

erly experded hereunder bv Beneficiary ‘or Trustee, with interest -~
from date,of expenditure at the rate ‘provided Jor in the principal -

mdebiednpss. and L‘:e repaymenf thereof shall be secured hereby,
15 Grantor agrees 16 do all acts and make ‘all payments’

required of Grantor and of the owner of the property o mnka said
¢ poté and this TmstDc.cdchgrbie for guaranty orinsurance underthe -

provisions of Chepter 37, Tide 38, United States Code, and agrees
not tode, or causeor s:sﬁ'er tobe écmeS any net which will void sud'
ng thc exlotence of Ih:s T‘u% Deed




'“to be appointed by a Court. and without regaid 1o the adequacy of |
- »'any security for the indebtedness hereby seciired, enter upon'and |

> - sue for or otherwise coll

“IT Is MUTUALLY AGREED THAT:

16.. Should the ‘property ‘or any’ part thereof be taken, or

part
- damaged:by reason of any public improvement ot condemnation
. proceeding, or damaged by fire, or earthquake, or in any other
marnner, Beneficiary shall be entitled to ali compensation; awards, |
-and other payments or relief therefor, and shall be entitled at'its
option to commence, appear in and prosecute in its own name, any -

. action or preceedings, or to make any compromisc or setilement; i °
connection with such taking ‘or damage. All such compensation, *

«:in awards, damages, ‘rights.‘of action and proceeds, including’the
+... proceeds of any policies of firé and other.insivance affecting said “

property, arc hereby assigned to Beneficiary, who may after deduct
ing therefrom all.its expenses, including reasonable attortey’s fees,

apply any moneys.so received by it, at its option,’ either to the :
“ restoration ;of . the. damaged premises. or to" the reduction ‘of the
indebtedness. Grantor agrees to execute such further assignments of 2
any compensation, award, damage, and right of action and proceeds "~

- as Beneficiary or Trustee may require.: P

e 17.% That upoknkd‘ie request of ih: Byenfeﬁ;;xafy the Grantor shali &
execute and deliver a supplemental note or nctes for the sum or sums |

-advanced_ by. the Beneficiary for the alteration. modernization,

; improvement, maintenance, or repair of said premises. for taxes of

<.; assessments against the same and for any other purposc authorized *
‘- hereunder. Said note or notes shall be secured. hereby on'a'parity
> with and as fully as if the advance evidenced thereby were included -
© 7 in the note first described above. Said supplemental note or notes '

-shall bear interest at the rate provided for in the principal indebted

. néss and shall be payabie in approximately eual monthly payments

for such period as-may be agreed upon by the Beneficiary ‘and
. Grantor. Failing to'agree on the maturity; the whole of the sumor 3
sums so advanced shall be due and payable thirty (30) days afier :

-~ demand by the Beneficiary, In no event shall the maturity extend
.- beyond the ultimate maturity. of the note first described aboy :
.4 18.7 By accepting payment of any sum sécured hereby after its
(due date, Beneficiary does siot ‘waive its 1ight’ cither 10 requir
prompt payment when due of all other sums so secured orto declare
default for failure 50 to pay./ i 20 ; S

19" That the lien of this instrument shall remain in full force and
~-effect during any postponement or extension.af the time of payment

-of the indebtedness or any part thereof secured hereby. -

<12 200, Should “proceedings be. instituted. to register title of said
. -property under any Land Title Law, Grantor will pay upen demand
- all sums expended by Trustee or Beneficiary. including reasonabie
attorney’s fees, and forthwith deliver to Beneficiary all ¢ idence of
021 +Atany time and from time to time upon written réquest of
' Beneficiary; payment of its fees and presentation of this Trust Deed
-and the note for endorsement (incase of full ‘Teconveyance,’ for,
. cancellation and retention), without. affectirg the Lability of any!
: person for the payment of the indebtedness; Trustee may (a) consent
to the making of any map or plat of said propeity; (b) join i granting

'any easement or creating any: restriction” thereen: (c) join in any
2 subordination of other agreement affecting this"Trust Deed or the
. lien or charge thereof; (d}reconvey, without warranty; all o any pan
i ofthe property.. The Grantee in any reconveyince may be described

L = as the *'person or persons legally estitled thereto.” and the recitals]
- therein-of any matters ‘or facts, shall be codclusive proof of the!
; truthifulness thereof. Trustee’s fees for any of £1e sérvices mentioned: |

- in this paragraph shali be §
ciary ‘during’ the: continuance 'of these 'trusts, all rents] issues,
royalties, and profits of the property affected by this Deed and of any &

‘personal property located thereon. Until Grantor shall defauitin the

.- payment of any indebtedness secured hereby or in the performance {

.‘of aiy agreement heréunder. Grantor shall have the right to collect]

‘all such rents, issues, foyalties; and profits earned prior t6 default asi’

“they become du¢ and payable; save and excepting rents, issues,

 / royaitics, and profits arising or accruing by ressob of any oil, gas,or} -

mineral lease of said property. If Grantor shall defauli as aforesaid, :

- Grantor's. right to’ collect :any’ of Such ‘moneys shall. ceass and !

- Bencficiary shall have the right, with or withou i taking possession of |

. the property affected hereby; to collect all rents. royalties issues, i -
“ . and profits: Failure or discontinuance of Benéficiary at any time; or !

. from time to time to collect any such moneys shall notin any manner
‘affect  the subsequent enforcement by Bencficiary of the right,

- power, and authority to collect the same. Notiiing herein contained |

‘shall be, or be construed 1o be, an‘affirmation Sy Beneficiary of any
- tenancy, lease or option, nor an assumption of fiability under, nora
~ subordination.of the lien or charge of this Trust Deed to any such}

- tenancy, lease or option:

= 23 : Upon any de‘f.ai}irt by ;Graritophereunier,‘ Beneﬁciary may i

- atany time without aotice, eitherin person, by ngént.orby a receiver

take possession of said property orany part théreof; in its own name,
ect said rents; issues,and profits, including

- those past-due-and unpaid, and’applyithe same, less costs’ang ©

expenses oft operation. and collection, including-reasonable audis

- as Beneficiary may determine.

sniey’s fees, upon the indebledness secured hereby, and in suchorder |

- 24..~The entering upon and taking possession of said property,
the coliection of such rents, issues; and profits orthe proceeds of fire
. and other insurance policies, or compensaticn or awards for ‘any
“‘taking or damage to the property.’and the application ‘or release
:.thereof as aforesaid, shall not cure or waive any default or notice of

default hereunder of invalidate ‘any ‘act done_ pursuant:tosuch
Sli2s Upon default by Grantor in payment of any indebtedness
:secured hereby or in performanc_:ejof any agreement hgreundcr'

= Beneficiary may declare all sums secured hereby immediately due
..and payable by delivery to Trustee of written notice of defauit and L
:_election to sell the trust propesty, which notice Trustee shall causeto
be duly filed for record. If Beneficiary desires said jproperty ‘to be:
sold, it shall deposit with Trusteethis Deed and ail promissory.notes .’

+ anddocuments evidencing expenditures secured hereby, whéreupon

-~ the Trustee shall fix the time and place of sale and givé notice thereof

.- as then required by law. Lo R I
. 26. ¢ If after default and prior to the time and ‘datc’set by the

« Trustee for the Trustee’s.sale. the. Grantof or other person-so

~privileged by ORS 86.760 pays the entirc amount then due underthe -7

+ terms of this Trust Deed and the obligation secured thereby, other
: than such portion of the principal as wouldnot then be due had:no
: ;.default occurred, the Grantor orother person making such payment
. shall’also pay to the Beneficiary all of Beneficiary's costs and -
- expenses incurred up to said time in enforcing’ the terms of ‘the
. obligation, including Trustee's and attorney’s fees not exceeding’
* 350 if actually incurred.” : DI AR E S E R T e
i 227 Afterthe lapse of such time as mayithen be required by law .
. following the recordation of said notice of default and the giving of
-, said notice of sale, Trustee shall sell said property at the time and
- place fixed by itin said notice of sale, ¢ither as a whole orin separate. -
 parcels; and in such order as it may determine, at public auction to: -
the highest bidder for cash in lawful money of the United States,
- payable at the time of sale. Trustee shall deliver to'the purchaser its
~".déed in Yorm as required by law conveying the property so sold. but-
without any covenant or warranty, express orimplicd. The recitals
-+ inthis Trast Deed of any miatters or facts shall be conclusive proof of - -
: the truthfulness thereof: Any person; excluding the Trustee, but ”

' incleding the Grantor and Beneficiary, may purchase aithe sale:” A

228, When - Trustee” sells pursuant 1o’ the powers provided
herein, Trustee shall apply the proceeds of sale to payment of (1 } the

. expensesof sale; including areasonable charge by the Trustee:{2) to
. the obligation secured by this Trust Deed: (3) to all persons having’
.2 recorded liens subsequent (o the interest of the Trustes ini this Trust

* Deed as their'interest may appear.in order of their priority; and: -
- (4) the ‘'surplus; if any; to the Grantor or to his/her Suceessor in; ;.0

: ~interest,emi§1ed’k 10 such surplus.- -

29. For ‘any ‘reason permitted by law "Bex".eﬁc'iary may from -

" time o timeé appoint 2 SUCCESSOF OF SUCCESSOFS (O any Trustee named: " =0

- herein or to any successor Trustee appointed hereunder. Upon such
+appointment, and without conveyance to the successor Trustee, the ©

. . latter shall be vested with ail title, powers and duties conferred upon 7+

-any ‘Trustee hersin:named or appointed. hereunder. ‘Each :such

“appointment and substitution shall be made by writen instrument”

;execwed by Beneficiary|icontaining reference ‘1o this Trust Deed

vand its piace of récord; which, when recorded iin‘the ‘officeof the ' .

© . County Clerk of Recorder of the county .o counties in which‘the:.
 -propeity is situated, shail be conclusive proof of proper appointment -

-of the Successor Trustee. . :

30, {a) The waivet] ”'kT‘ru‘s"!b‘cvb\r‘Bcr‘xycﬁc;mry of.ayny'&cfnmi'b{i i

{ Grantor under this Trust Deed shall not be or be deemed 10 be a Lo

waiver of any other of similar defaults 15ubsgqucmiyoccyrﬁng
#1505 (B): The pleading of any statute-of Hmitations as a defense
-toany or all obligations secured by this Trust Deed is hereby waived,’

o the full‘exte;;;g permissible by law, o s p ot s ;

‘(@) In addition to any ofthe powets or remediss conferred”

upon the Trustee and the Beneficiary of éither of them under this
Ainstrument, the Trustee and Beneficiary jointly, or either, may bring’
an action in the proper court for the foreclosure of this'instrument as-’
a morigage, upon defauit,”and ‘upon proper ‘proof. obtain all_the.
“'remedies in such action that are given by any statute orotherlawof

the State of Oregon. S e
“AnERT(b) No power of remedy héerein conferred is exclusiveaf, -
or shall prejudice any power or remedy of Trusiee or Beneficiary, .
silo () The exercise of any power-of remedy on one of more ©
-occasions shall not exclide the future exercise thereof from time to”
- time Gpou the Conditions prescribed herein'or by operation oflaw.”
T UUR32,500F a final decree’in favor. of plaintiff.is entered jin a sui
- brought to foreclose this Trust Deed, it may include a‘reasonable

° sitorneyfee &s provided in the note secured hereby but not in excess. - =

. of the amount: actually paid or unconditionally incurred by the -
proper plaintiffs. 70 oo T A Gt o Lol
147233 "This Trust Decd shall inure to and bind the heirs, legatees, -
. devisees; administrators, executors, SuCtessors; and assigns of the
© parties hereto- All obligations of the Grantot hereunder are joint and

»-several. The term " Beneficiary™ shall mean the owner.and ‘holder. -
¢:{ - including pledgees of the indebtedness secured hereby. whéther or.

.. not named as Beneficiary heveir, and whether by operation oflawor.
o otherwise.; Wheneveér used, the singular number shall indlude ‘the

" plural. the plural the singular, and the uss of any gender shall inclade - i

‘iall genders, 5 0 S : :
. 347 Trustee accepts this  Trust wher his Trust Deed; duly.
executed and acknowledged., is made a publicrecord as provided by =
law. Trusiee is not obligated to notify any party herety of pending

. sale undér any other Trust Decd of of any action orproceeding in T

- which Grantor; Beneficigry or Trustee shall be W, party; uniess: .
sbrought by Trustee. o 0 T et s
(235031 the lindebtednéss  secured “herehy: be guaranteed ‘or
insured under Title 38, United States Code, such Titlo and Reguia-
tions issued thereunder and in efféct on'the date hercof shall govern
. the rights, duties and liabilities of the parties hereto, and rny provi-
. Sions of this or other instruments executed in connection with said .
o+ indebtedness which are inconsistent with said Title and Regulations
- are hereby amended to conform theréto.” R
367 This Trust Deed shall be construed accordi

the Stats of Oregon. .




TATE OF OREGON

LA - f{}regcﬁmgr’frus( Deed. All suims #ecured by said
Trust Deed have been ful!y pa:d and satisfied.’ You are hexebg rcctcd on pasmemt o you ‘of any sums owing 1o you . under the terms
of sard Trust Deed’or 'mrst.;u*t 10’ <tatue | | vidence said Trust Decd {which are delivered {o you

3 : 1 desipnated by | he terms oi sald TrustiDeed .

o not lose or destroy this Trust Deed OR THE NOTE
for cancellation before reconveyance will be: ma:ie :

Beneficiary.

I eerli!y ‘i‘hal the witmnvlinslr‘umem was

gage' of

- i!&o;ﬂ bi’_Mgrt




s!HS 'ASS '\H’HON

nd is mcmpormcd nn .md snpp,cmcm mc,Mmmage Dced ofTrust, or -Dec ‘o QCLUTCf

i ("'Mo lgagor ' securc ‘the Mortg EOL

its successors ‘and assigns

u* of re!’uct.{ 0 is5ue :,s guaraﬂ'y i full amomt wuhm 60 dav< o

chgzb&e for such: guaramy committed: upon by. the: Vetc:ans‘
e U:S, Ccu_e ”Veterans Beneﬁ's". the Morigagee may declare
omc,;duc and m \hic 'md may !’orcdose i xmcdlatdy or may exercise any mner{

Admimstrauon undhr thé prowsxous of: Title

loan shall bc :mmcdnlc!y duc an

a):«bl" upon 1r"nsfcx (“nssumrnon”) of:the propcrty sccunng ‘such loan to any.
transfcrce( assumel

mless the cccpmbxhty of lhc awxmpno-\ .mJ (ransfer of this loan is cstab!ished bythe ‘»’exerans;
i 37, Title 38, Umted States Codc

’nai covcna'us and agrcement'{
: (a) ASQUMS_’I_l SN FUNDI NG F FLEEA fee cq‘\n m ane- hah 1 perccnl (. 50 %}of!hc urpa»d prsncunal balancﬂf‘

~of.this loan as ol:the datc of (r.msfcr ‘of the property. shail.be pdydb]c at ‘the_time of:transfer to the mortgagee ©f T
it au!homcd agent,’as trut;(cc l'or the Adnnnmra((n of:Veterans Affairs. i thf' assumer: fails to pay this fee’al’ ihe

yopart ‘of xhc Pr: peny or an) mtcrcst in it is sold o1 ramferfed tms-!f,:

‘time of transfer. the fec shall: comstitute an additional. Webtto thal alre:'\d) securﬁd by this instrument, shall bear interest

-a1 the rate herein provided, and; at the option o!’ thc moartgagee of the indebtedness hereby secured or.any transferec. ‘

.thereof, shall be immediately duc 'and payable This fce is’ autornaucally wawed :f me assumes is exempt under the
provnsuons of 38 U S. C 1829 (b) ! . E . : :

{(b) ASSUMPTION PROCE)SING CHARGE Lpon apphcanon for approval 1o a!low assumpuon and {ransfer‘
of thisloan, a processing fee may be c*nrged by the morlgagee or its authorized agent for determining the creditworthiness

of the assumer and subaequemly revising the holder’ s owncrshup records when an approved transfer is’ comp!cted The

amount of this charge shall not cxcecdithe maximum establishied by the Vetcrans l\dmmnsifanon for a ioan to vvhnchf‘ :
'sg.cuon 1817A of (.hap(cr 37, Tnlc 18, Um(cd S(a(cq (,odc app‘.n:s ; :

(c) ASSUMPT ION lNDt\i\IITY LlABH_lT\ if th:s obhganon is assumed ‘then the assumer hcrcby agrccs 10,
. assume all of the obligations of the veteran under, the terms ofthe ms(rumems creating and securing theloan, including’- .

the obhganon of the veteran, (o;mdcmml’) the Veterans Administration 10 the extent cf any clmm pa)mem ansmgf' :
: from mc g\mmmy or. msurancdf thr' mdcb(cducss ucalcd by zlus mstrun‘cm«, ‘
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