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i k THIS DEED OFTRUST ("S cu i Iuslrumem”} is made on'. k .Augu ti1l4:
19 92 - The grantorts h d I b Husband and Wife

. (*“Trustee™). The bencficiary is 7 o v 0
“which is organized and existing RESE

lcndcr») :

; .2). This debt is evidenced by Boirower
: dated the same date as this Secunl 5 22 T momhl) pay ments, with the full-debt,if not

 paid earlier, duc and payable on . £ 155,20 - This Seurily Instrument =~
©'Secures to, Lcnder (a) the! repdyment 0 (he dgbt evxdenced by thc Note,  with mt‘.n,st and ‘all rencwals. extensions and -

modifications; (b) the payment of all other sums, ‘with interest. ‘advanced under paragraph 7 10 protect the_security. of this

Securny Instrumcm (c) the perfomance of Borrowers covenams and avreemems under: this Security Instm'nem and the

Note; and (d) the repaymem of any:future advances, with 1ntere~( thereon, made to Bormwer by Lender pur\uam to the.
: paragraph beiow ('Future’ Ad\ances“) ‘FUTURE ADVAI\CES Upon’ request 1o Borrower,: Lcnder at Lender's option prior.:

o full reconveyance of the property by’ Trustee 10 Borrower, may make Future Advanu:, o Borro\\cr Such Future Advances.”

2 ;wnh interest thereon, ‘'shail be secured by this Deed of Trust when evxdcnccd by pmm:ssory notes stating lhat said notes are
{*secured hereby For this purpose B‘x—rqwer 1rru0cably grants and convcys io Trustee, in trust, mth power of sale, the
'following’ descnbed property Iocated in : ,Kl th » ! : C ount) Oreaon

[T

;.he»rfebﬁ.;dhffyile: in. ““:‘ :

SR "UNDER OREGON LAW, MOST AGR“'EMENTS 5 PP‘OMISES AND CO"MIT‘&ENTS‘ MAD:: BY US AFTER
“THE EFFECTIVE DATE OF-THIS 'ACT. CONCERNING ‘LOANS AND OTHER CREDIT EXTENSIONS WHICH ‘ARE.

: “NOT FOR PERSONAL FAMILY OR: HOUSEROLD . PURPOSES OR SECURED SOLELY BY THE: BORROWER'S: RESIDEN(,E

"-MUST BE IN WRIT.LNG : EXPRESS’ CO‘*&SIDERATION AN'D BE SIG’\IED BY: US TO BE ENFORCEABLE.",

‘which has the address of

Address™: |

;TOGH ER: W(TH‘ali the InprO; me'xt ow ok ;erea.fter erccted on ihu. pmpcn\ arxd ail L.xxunen!

: ,appurtenances. rents; oyalues mmeral ml and gas’ ngh!s and profits, ¥ water nghxs and \md\ ‘and-all "nmr—\ fow orf'

. “hereafter a part of the' proper;y All zeplaf.e'nents and additions shall also be covered by i‘m Se\.um\ irvzrn_me.
: forggomgl rcferred to in this Security In\mxme tas tiu." Prop;rzy :

will suscc} of Lhc esta!g h,rehv convey: s,d and hds the r:ghi o grant i
me Pmpeny .grcumbered except for maumbxanus of record, Borrower warrants v

e Pfopeny agam‘ all claxmﬁ and defnands, wbyxt zo a1 cmumbrdm.es of record




- UNIFORM COVENANTS. ' Borrower and Lender co_ enant and agree as follows:. :
: ;1.: Payment of Prmcrpal and Interest; Prepayment and Late Clmrgea. : Bormu.er shall prompils pay when due
. the pnncrpal of and interest on the debt evidenced by the Note and any prepayment ahd, late charges dueunder the \«'ore

¢2.: Funds for Taxes and Insursnee. Sub_,ect toapplicable law or to a written waiver by, Lender, Borrower shail'pay '« :

to Lender on the day monthly paymt..us are due under the Note, until the Note 18 paid in full, a sum {“Funds™) equal to=
one-twelfth ‘of: (a) yearly taxes and: ussessmems ‘which ‘may attain; priority over, this Security ln\rrnmm., (b) yearly®
‘leasehold payments or: grouno renh -on the" Property. if-any; (c) yearl), hdzard ihsurance premiums; and (d): yearly

i mortgage insurance premiums, if any. These items are called ‘escrow items.” Lcnder may esnm.r(e !he Funds due on the SN
; basrs of current data and reasonable esnmates of future escrow rtems

: ¢ “The Funds shall be held in an institution the deposits or accounts of which are msured oF guard ed b} a leﬂu’dl or
state agency (mcludmg Lender if Lender is such’an institution). Lender shall apply the Funds to_pay the escrow items.”
Lender may not charge for holdmg and applying the Funds, analyang the account or verifying the cscrow items, unless:

. Lender pays Borrower interest on the Funds and applreable law permits Lender to make such a charge. ‘Borrower ‘and
Lender may agree in writing that interest shall be: ‘paid on' the Funds. Unless an agreement 1§ made’ of appl\cab]e law.

L requxres interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnirigs on the Funds: Lender

R shall give to Borrower, without charge;an annual accounting of the Funds showing credits and debits to1he Fundsand the, .

- purpose for which each debrt to the Funds was made' The Funds are pledgf'd as addmonal secumv for xhc sums sccured b\" S

-“this Secunty Instrument.” 5.

53 “If the amount of the Funds held by Lender, together with the future montl-ly payments of Funds pay able prior to

s the due dates of the escrow items, shail exceed the amount required to pay.the escrow items when due, the excess shall be,
-at Borrower’ s option, either promptlv repald to Borrower or credited to Borros\ er on monthly payments of Funds. If the:

:amount of the Funds held by Lender i3 not sufﬁuent to p‘w the escrow items when'dug, Borrower shall pay to Lendn.r any:

. amoum necessary to make up the deﬁcrency in one or more paymerts as required by Lender. -
: ~Upon payment in full of all sums sccured by this Secunz) Instrument, Lender shall promptly refund 10 Bormwer
: any ‘:'unds held by Lender! If under p: xragraph 19 the Propcrty is sold oracquired by Lender, Lender shall appl), no later

than immediately prior to the sale ofithe Property ot its acquisition by Lender, any Funds heid by Lender at Ihe nme ol' '

T apphcatron as a credit against the sums secured by this Security Instrument. *
35 3. 'Application of Payments. 'Unless appixcable law provides othervuse, all’ paymems recerved by Lender under
E paragraphs 1 and 2 shall be applied: ﬁrst 'to fate charges due under the Note; second, to prepayment charges dLC under the

R Note third, to amounts payable under paragraph 2; fou-tlr, to mterest due; and last, to prmcxpal due.

‘ :4. ‘Charges; Liens." Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the

‘ Proper!y which may attain prronty over thig Su.um) Instrument,. and leaschold payments. or ;.rr-und rents, if any:
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manuer, Borrm»er shali”

“pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender-all notices of amounts

“+ to be paid under this paragraph lf Burrower 'nakes these ayments drrectly, Borros\ er shall pro'nptl) lurmsh te Lurder
; recerpts evidencing the payments.:

: -~ Borrower shall promptlv d:scraroe any lren whrch has pnontv over this Secum) Inszru'nem unless Borro“er' (a)

. agrees in writing to the payment of the oblrganon secured by the lien in a manner acceptablé to Lender: (b) contests in good

- faith the lien by, or’ defends against er~forCLment of the lien'in, legal proce edings which in the Lender's opinion operateto

- prevent the enforcement of the lien or: forfeiture of any part of the Property; ar {c} sécures {from the holder of the lien an
agreement satrsfactory to. Lender subofdmatlng the lien'to this Security Instrument, lf Lender determines thatiany part of
{'_the Property is subject 'to:a lien which may, attain pnom) over thrs qecum Instrument. Lender may. gwe Borrower a-
notice .denufymg the lren Borrower chall xausfy the lren nr tal\e one of more oﬁhe achons sd fnrrh abv i
,ofthe gwmg of notice, =47+

© 5., Hazard lnsurance. : Bormwer shail keep 1he rmprovements now exrstmg or nereaﬁer eru,ted on the Propeny

: »msured agamst loss by fire; hazards mc.luded within the term * ‘extended coverage *and any other hazards t"o; which Lender

¥ Tequires’ insurance. Tlus insurance’ slrall bc m.rmtalned in the amounts and for tl‘e periods ‘that” Lender requires. The . o
insurance carrier prowdmg the'in urance ke chosen by B()vrower subject to Lender s approval “l‘ncl! shull’hot be g

unreasonably withheld. , . ,
‘All insurance ponues and rcnew.ﬂ snall be acceptable to Le der and shall mdude a standard morxgage crause

Lender shall have the rrght to hold the ;rohcres and renewals. If Lender reqmres, Borrowcr shall pmm'nl\ give 1o Le nder -

dall rceupts of’p‘nd premiums and rencwal notices. In the event of loss, Borrower shail ene prompt mmcc t llm isurance -

w carrlu’ and Lender. Lender may make proof of loss. ifnot made pmmptly by Borrower:© B : S
: - Unless Lendér and Borrower c(’lermse agree in wrmng, insurance proceeds shall be qpphcd 10 ruwrmmn oF repair

: of the Propertv damaged if the restmahon orTepair is eeonormcally feaslble and Lender s security is not lesscned Hthe

t ’restoranon or repair is not econornrmlly feasible or Lender 's security woula be lessened, t‘ne insurance prnceeds shail be-
**‘applied io the sums secured by this Security lnstrumem whether or.not then due, with any excess pard 10 Borrower It
.“‘Borrower abandons the- Property or! “does not answer- wrlh‘n 30 days a notice from Lendér that the insurance carrier hias

B ,,/oﬂ'ered to settle a clarm, then Lender inay, “collect the i insurance proceeds. Lender may use the proceeds 10 repair or Festare.

;the Property or to pay sums secured bv'rhls Secumy Insrrun‘eni, wl-ether or nof ther‘ due The 30 da} pcrmd vrll begm i

:when the notice is given:

:+sUnless Lender and. Borrower otherw.se agree inws nng, any apnheanon of proceeds 10 rrmc,p?l ulrall not extend of .
‘postpone the due date of t‘xe momhl payments referred to in paragraphs 1:and 2 or change thcamount ofthe payments:If -

‘quired by Lender, Eorrower < right 10 any insurance policies and ‘proceeds: resultmz
Hpassio l_ender to the extent'of ihe sums seeured bv this Secun' ;

4"_6 Preservatmn and ‘\damten mce of Propert H Lea.sehold &
' to) deten rate or"c&;nmlf was!e.:if :l\xs Securm lnslrumem i ", ledsghﬁld

fee title shall not merge unless Le'rder agrees lo rhe merger inwriting:

+:7..- Proteéction of. Lender's Rrghts in:the Prnperfvr l\ior‘gage %nsurance, s qf Bormm-r Fuls 10 perfnrm rlre

covenants and .rgrecmu*t\ x.onm;ncd an th's Qr‘umw Titstrument, of thereds g lcgal proceeding that may significantly .rﬁenr
Lender's rights in the Property’ (suelx st procuflrm, it .eruph\; probate, for ‘Condemnation or 1 enforcé lawsior .
‘egulat.ons), then Lender may do and pa3 forw hmever is necessary to protect the valueof the l’ropu!}, und Lender’s ights
n the l’roperty Lender’s:actions mcy include pawng any sums secured by a lien which has'pr riority overf this! Security.
nst'ument appearing in court, pay:r\g reasonable attorneys’ fees and enfering on the r’roperr\ to rmke Te parrs Alxherwh
Lender rnay take action r.nder this par agraph 7, Lender does not have todoso. . : :

ARy amounts disbursed by Leader undeér this paragraph 7 shall become adeumn al dc‘m of Borm\ser sec ured by this

Security Instrument. Unless Borrower and Lender agree to other terms of pa\mem lht‘\t amounts shall bear interest from”.

he date ‘of disbursement 4t the Note: rate and hall bepayable, mxh interest, “gpon nome i‘rom lmder to Borromr
eques;rng puyment : : S i




If ‘.e'rder requrreﬁ mortgage msurance as’ a condrtron of makmg the }oan seuxred by thrs aecurm Ir.strument
: Borrower shall pay the premiums required to mamtam the insurance in effect ‘until such time as the uqarremcnt for the E
msqrdnm. terminates in accordance w.th Borrower’s anu Lender s wrmen agréement or apphcable law B
o B Inspectron. Lender ori
: shall give Borrov. er notice at the time of' or pnor toan mspectton specxf'vmg reasonable cause for the i rmp uon SN
9, Condemnatton. The proceeds of any : award or claim for damages, direct or consequential; i connection’ wrth
“any condemnation or, other taking of any part of the Prcperty or for conveyance in lien of condemnatvon, are hereby‘
assrgned and shall be paid to Lend«_r.
: “In'the event of a total taking of the Pmperty the proceeds shall. be apphed to the sums secured by IhlS Securrty
rInstrume-rt whether or not then due, with -any exces aid to Borrower.:In the event-of a | partiai taking'of the Property,
“unless Borrower and Lender otherwise agree in writing, the sums secured by this Seeumy Instrument shall be reduced by
- the amount of the proceeds multrphed by the following fraction: (a) the total amount of the sums secured immediately
-before the taking, dmded by (b) tl.e fatr market value oft‘re Prop“rty 1mmedtately before the ta]\ng An) balanee shull be
pard to Borrower. .
1f the Propeny is dbzmdon od by:B"rrower, or if, af te; notice ’oy Lender fo. Bnmmer tha! the condemvmr {xffer\ t0
make an award orsettlea claimfor damages. Borrower fails to res-)end to Lender wnhm 30 da)s .xftc.r the'date the notice 1s
given, Lender is authorized to collect and apply the proceeds, at its option; either 1o restordtlon or reparr of the Propertv nr
to the sums secured by this Seeunty Iustrument whether or not then due. © &
) “:Unless Lender.and Borrower otherwise agrec in W'mng any pphcatron ot' procec.ds to pn'tcrpaf shall not e\tend OF
postpcne the due date ofthe ment‘rl) payments | ruo,rred toin paragraphs 1 and 2or change the amount of suchpayments.
-+ 10." ‘Borrower Not: Releared; Forbearance By Lender Notia. Waiver. - Extension of the time for: payment or
. modification of amortization of the. sums secured by this Sccurity: anrrumem granted by. Lender, 10 any successor in -
. interest of Borrower shall not oper fate 10 release the uabxhty of the original Borrower or Borrower’s successofs in mtereSt
~Lender shdll not be reqmred to eo'nmence proc ed'ngs against any successor ini interest or refuse to-extend ‘time for

. payment or “otherwise modify a*rtertrzatmn of the sums secured by this Security Instrument by reason of any demand made™ " :

-, by the original Borrower or Borro‘w‘r S SUCCESSOrs ininterest. Any forbearance b} Lender in exercising any rrg}'
~“ishallnotbea waiver of or precludc the exercise of any right or remedy. S : ST
11 Suceessors and AssigasBound; Joint and Several Lu%nhtv, Co-srgners. _The covenants and ﬂgreunurrs nf i

_ this Seeunty Instrument shall bind and benefis the successors and assigns  of Lender and Borrower, subject to the provisions s

of paragraph 17.. Borrower's covenants and agreement: shall be joint and several. Any Borrower who ¢a-signs this Security
~Instrument’but does not execute the Note: (a) is «co-signing this Seeumy Instrument -only 1o’ mortgage, grant and convey.
. that Borrower s interest in the Propertv/under the terms of this Security !nstmmem (b} is not personally obhgated topay
‘the sums secured by, this: Seeurtty Instrument; and (c) agrees ‘that:Lender and any other Borrower may agree to extend;
“modify, forbear or make any acccmmodatlons thh regard to Ihe terms of this Securt'y Ins rumen' v the Note wrthout
+ that Borrower s consent. :

TUT120 CLean Charges. 3 : lom secured by t}us Secunty [mtrunem‘ is Subj&.t te d Iaw w h!eh sofs: ma\rmum loan
charges, and that ‘aw- F ; :

necessary 1o reduce tiﬁe cﬂarge '0 the pefm:tted irmxt ‘and (b) any sums a]reddy co!!er,ted from Bormwu g 5
permmed lrmrts wrll be refundelt to Borrower. Lender nay c}'ocse 10 mak«. thss rcftmd by reduc.ng tht p nupa! cmed e

permrtted Dy parag ’
‘par:tgraph” o ki ST iEl S
‘ ice to Borrower pmv;ded for in thrs Se cunt Instrament shallbegiven by {te!iwering it orby

matlmg it by first class mat! unless, aﬂpltcabie law requires use: of am‘!her method. The notice shall be directed tothe

Property Address or any ather dedresc. Bormvver desibndtes by notice 1o Lend" AVS} notice 10 Lerrdc.r shallveg

‘first class mail to: Lender s address stated herein or any other address Lender des'gnatet By riotice to Borrower: Any notice

prowded for in thlS Secun(y Instrument shall be deemed to have been grven tc Bcrrov. er or Lender w hen gn en as provtded :

“inthis paragraph i : :
SIE ARt LR Govermng Law' Severabthty. Thts Secunty Inst m Tt shall be govomed b\ federa! Iaw and' the faw of ihej :

: _]unsdxctxon in which ‘the Property is located. In the event that any prousxon or clause of this Sec¢urity Instrument orthe:

: Note conflicts. wnh applicable | lavs; Suc h conﬂrct shax! fot affect other prm:srons ‘of this Security Instrumentior the Note
which can be given effect withotut the eonﬁrctmg pro Aqmn To thls end ihe pr ov isions of ﬂn\ Se(. urn) instrument and ihn E
Note are declared tobe sev erable ; : ; : g

'16. . Borrower’s Copy. ‘Borrower ﬁhall be guen one confermed copy of the Note a.rd of t!m Securm hmrume. e
YN Transfer of the Property ora Beneﬁera’ Interest in ‘Borrower. . If all or any part'of the Propertyor any :

mterest initis sold or, transferred (or if a beneﬁﬁral mteresf in Borrower is.sold or transferred and Borrower is not naturat -

'person) wrthout Lender s prior written:consent, Lender may, at its option, require immediate pavment in fuil of all sums

secured by’ this Secuntv !nstmment However, thrs optron sha‘l not be evercxsed by Lender if exercrse is’ pmhrbrted by :
federal law as of the dal\. of this Securny Instrument: © & :

‘If Lender exercises this option, Lender shall give Berrower nouce ofacee!emhnn 1 ‘re notice slmii prm tde a permd
of not fess than 30 d.m froni the date the mmu‘ is del-\erexi or m‘uied within w hl\,h Rorrower otus pay allsums secured by
“this Seeumy Instrument. If Borrower fails to pay thesc ums prior to the g\pmmon of this period, l © ndu may m\oi\e any
remedles permmed by this Qec.uruy Instrument without further notice or demand.on Borrowe :

'18. Borrower’s Right to Reinstate.: I Bormh er meets ¢ rtam'..nndrtmns. Borrower \h\;n lm\ e !hq rrzh( 10 hrm. L
enforeemert ot"thr\ Secunty Instrument discontinued’at any time prior to the earhier of: (a) 5'days {or such other permd as -
appheable law may, specify for runst.a'emem) before sale of the Property purstant to any power of sale contaimed in‘this
* Security Instrument; or (b) entry of a judgment euforemg this:Security: Instrument. Those mndtm)n\ aré that Borrower: .
““(ay pays Lender all'sums which then would be duelunder this Security: Instrument and the Note had no acceleration” -
“‘occurred; (b)icures: any default of: any other covenants or agreements; () pays “all ‘expenses incurred in en*oremg this™
“ Security lnstrufnent including, but:not “timited 10, reasonable. attorneys fees; and {d) takes such action as Lender may
© reasonably’ require 10: assitre that tht. lien-of this. Se\.unt) Instrument, Lender “rights'in the Property. and Borrower’s
“ obligation ‘to: pay- ‘the sums secured by (ht ‘Security Instrument shall umtmue unchanged. ‘Upon :reinstatement’ by -
Borrower, this Security antrument and the ob!xgataons secured hereby shall remain fully effective as if no Aeeeleratmn hud -
occurred Hm\ever this’ rtght to r*msmte shall not apply in the case of ac"clemtton under p1mgrdph< 11 orl7. .




NON JUNIFORM CONVE\IANT Bermwer and Lender further covenant am! agree as milow
i9. Acceicration Remed:es endér shiall give notice 1o Borrower priorte. ao.celerarmn followmg Berrovwers breach of
Ny covenant Or agreement in thls Seumw Instrument (but not prior fo acceleration ynder p'zra"mzvhs 13and 17 unjess apphcab!e o
law provades otherwxse) ﬂle nome shal specxty: {a) the default: (h) the : action reqz.;red to cure the default? (¢) adate; notless -
than 30days from the date the notice is givento Bu; r. by which the default must be ot wred; and (d) that failure wearé the defaule:
‘on or before the d.xte Qpecmed in the notice’ ‘may result in : weelération of the %um% ‘secured by this S\.L urity !mtmmenf and saie
‘of ‘the Property.’The notice shall fuﬁ}*er irtform’'Borrower of the right to rems;aie afterac;e.eranon and the. ‘right to bring a court
: acnon to assert the non- -existenice of a defavit or any eﬁﬂer dcfe‘xse of Bnrmw er 0 accd»ranm and sale: I thed efaultishot curcd g
“* "on or before the date’ specified in the jotice: Lender at uc osnon may require immediate pwmem in fuh of ail sums* xccured by

'this Security Instrument without fanh(rdemand and may invoke the pcm erofsale and any mhcrrcmed:u purrmttsd by, ‘\pphcahl» o
: law. Lender shail be entitled tocollectall exppnscs incurréd in pursuing the' rcmcdsn‘ pm\ ided in this par :
but not fimited 10, rcacona"yle mmmc, fu.s and ¢osts of mle evidence. :

“5 0/ If Lender mvokes the power of sale, Lcnde.r shall execute or catss Tructec :0 cxccuse a written notice of lht Ou.urfcnc
of an evem of default and of Lender ecnou to caiise the Pmpuny 10 be old anid shall cause such notice tobe recorded in euch
.county in Wthh any: par'. ‘of the, Pmperty is located: Lender or Trastee, give notice of sale in the mahmer prexu!btd by
dpphcdble law 1o Borrower anid to otht I persons prescn‘kd by .mnhca‘ﬁe law, A(h r{hé 1ime requited by applicable law, Trustee;
-without demand on Bormwu. shallselt the. Propesty at public auumn to the hxé,hCﬁ ‘bidder at the time and place, und under: the ©.

:lerms dcsxgndled in the’ P()UCL of Sdl 1‘um‘ or more pmd anid i any or du 'I m\ﬂc uucn“x.kﬁ Trastee md\tpn-\tnvne suleof
; cheduied 5(1§c., Lc‘.ndcrzm- HIEE

Lexpressed
: Fnis'h‘:c sha’ji

10 it i .
-:20. Lender in Passessnon. Upum acu_]emtleu Lndgr mmgraph 19 of ana"zﬁgnmr,m of lhl. Pr(,pcrt y Lend& r{in perscm by :
agem or by judicially’ appunmed receiver) shall be emnkd to enter Gipon, mkc possession of and ma anage the Propertyand to collect -

“the rents of the Property including thosc past due. Any rents coflected by Lendsror the receiver shall be arphui first.to pdumm: -

of rhe cos:s of manaccmenl ofthe Pmpenv md col!ectlon of rems, mdudmg, but not limited to, receiver's ‘ees premmm‘; on
Lured by this Secumv Instruments: -« o, :

: _2[ Ru(mve\ame Upun pa}mm of all sums c\urvd by !‘1 P Security: 'n«.!mmen ‘ljcndcrvxlmi!frcquej Tm\'tcc 1

rcconvcv thz. Propeny and "lmll sun&ndn. ut Se ulrm ! strument m:! -}H hotes Lwd ing dch; sugured byitns S(*L urity,

: "4 Attornews Fees. As used m this Secumv lnstrumm!a. dmthe I\mte "an&rne\s xcc: \haﬂ mdude my 'mome}e tcu;
warded by an appallate court., * :

(324 Family Rider

Bem;wcf -

» {Seal)
- Borrower . ¢

OREGON

| STATEOF ...
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Klamath First Federal Savings & Loan Assn,

This i‘r‘lStmmc‘n‘L' was prepared by
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Count/y} Clerk

fL(U/ e Asz‘l—/"r




