THIS TRUST DEED, mad dayof... duly oo ' between
RAYMOND S. BASSI' | iy OO seeeoaden e e

st - ‘v " a:f;'Grankqi, .
i L L L LT A as Trustee, and
BAILEY, each as to an undivided % interest: -

WITNESSETH: - . o e
:Grantor irrev dconve trustee in trust, with power of saie, the property in
i Klamathyoivl TR e D D

1y 11035 .fee it Lot 1, Block 7, KLAMATH FALLS
! SYCAN UNIT, ;Cotint f- Klamath, Stdate of-Orégon.. .
Codé 8 Map 3313-2900 : : o

together with all and singular the # : snts and: apgurtenances and all bthveg rights theresnto breiénvging‘éo: in anywise ow 2

. or herealter appertaining,’ and the rents, Issues and profits thereof and &ll fixtures now or horeafter attached 1o or used in connection with -

: the property. s T R L VR st v SEp R onn Ty SR e
FOR THE:PURPOSE OF SECURING PERF ORMANCE of each agreerent of grantor Rersin contained and payment of the sizm

FOUR -,THOUSAND ;AND :NO/.L0G: DOLLARS

'-‘“—_“—(5;4 a G0, 00) 3 - : . Dollars, with inferest the;ean Aéc'commg !o ‘the fe}:ms‘ of B promisséry .

note, of even date. herewith, payable to de. by grantor, the final payment of principal and interest hereol, i

not soorer paid, to bz due and payable Ty ore Jig ; ‘- R L T p e I
: The date of maturity. of the debt securad. by this instrumsnt is the date, stated ebove; on which the final Justallmant ot the note :

: becomes ‘'due and ‘payable. Iti the event the’ within described. property, or any part thersol, 'or. any interest therein is sold) agreed o be

. sold, conveyed, assigned or alienated by the grantor without first having obigined the written consent or approval of the beneliciary, thes,

|- at.the benuticisry’s option,:all obligations swocured by this astruinent, irrenpective of the maturity dates expressed therein, or herein, -shall

s become immediately dus and payable. i00 0000 T i R CE s R RLT o I R T

15Ut U To protect the security of this irust deed, grantor agrees: @ i ) ER SR P T Ly DT et

= 1."To protect, preserve and ‘mainta’n ths properly in good <o dition and repaic; not to remove or. demiolish any ‘building or im-

- provement thereon; not'to cemmit or. pecniit sny, waste of the property. . SRR e R R 1 RS T R S R s
Dii 00 2. Te complete: or restore promptly and' in good &nd habitable” condition ‘any building or improvement which may be consfructed, . .
- damaged or destroyed thereon, and pay when due. all costy incursed therefor. ;. .01k T R S e 5

b3, To comply, with all laws, ordinances, regulations, covenants, conditions and restrictions alfecting the property; if the beneficiary .

. 80 requests, fo join in executing suckh finmicing stetements purswant to the Uniform Commercial Code as the bénsticiary may require and:’

i to: pay, for filing same’ in the proper. public 6ifice or. offices; as well as the cost of &l lien searches made by filing wotficers or searching
‘agencies:as may be deemed dssirable by the beneliciary. Ot T L S S A R g S ey B
2wt 4 To provide  and continuously . maintain: insurance. on ‘the  buildings niow or hereafter erected om the. property against, lpss o
. damage by fire and such other hazards as the beneficiary tay from time to tizie require, in an ‘amount not less than n...‘:‘??_a,bf,e.w\:’_,alu
‘written in companies acceptable to the beneficiary, with Ioss payable tfo the latter; all policies ot insurance shall be delivered to the bene-

iy ticiafy as soon as insured; if the grantor shall fail loriany reason to procure any such insurance and to deliver the policies to the beneticiary

. at least. fifteen days prior to the expiratiow of any policy of inwirance now or hereaiter placed ‘on the buildings, the beneficiary may pro- -
.cure the sams at grantor’s expense. The ariount collected under iany fire or: ather:insurance  policy may -be applied ‘hy beneliciary upon 7}

. rany indebfedness secured hereby and in such order as beneficiary may determine, or. at option of beneticiary the entire atnount so-Coflected,

. or any part thereof, may be relpased to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. . REE B RO S LT DL el T P A Pl
v:771.35,.To. keep the property Irece from. construction liens and to: pay all {azes, asscusmenss and other charges that misy. be Jevied or;
assessed upon or against ‘the property belore any part of such faxes, assessrenis and, other charges became. past due “or delinguent and

promptiy deliver receipts therefor: o benaficiary; shoidd. the grantor f8il to make peyment of any faxns, aswossinents, insurpnce premiums;

“liens or other chargen payable by gdrantor, vither by direct payment or by providing benaficiary, with funds with which to make such .pay-

. ment,” beneficiary may, at its option, make payment thersof, and the amount so paid, with interest’ at the rateiset forth in the note o
secured ‘hereby, together. with the obligations described ini paragraphs 6 and. 7. of this trust deed, skall be added to ‘and become a _part of

the debt secured by this trust.deed, without waiver of any rights arising from breach o} any of the covenants hereof and for suchpayments, :

. with interest as aforzsaid,’the property hereinbelore described, as.well as the drantor; shall beé bound to the same extent that they are
‘bound . for the payment of the obfigation herein deséribed, and all-such payments shall be immediately due and payables without notice,
and the nonpayment. thereof shall, at¢he option of the beneliciary, render. all sums secured by this trust deed immediately due 'and pay-

»vable and constitute a bréach of this trust deed.  + & 0l b R R T . o oo P s
L 6. To pay all costs, fees and expenses of this frust including the cost of title search as well as the other costs and expenses ‘of .the
‘trustee incurred in connection with or:in cnforcing this obligstion and trustee’s and attorney's fees actuaily incurred.”” oned T
ST .:To appear it and defend any action or proceeding purporting to.aifect the security. rights or_powers of beneficiary .or ‘frissiee;

- and in’any suif, action. or proceeding in whick the beneficiary 'or trustee may jappear, including any suit for the foreclosure of ‘this deed; -
~~to pay-all costs and expenses, including evidence of title and the’ beneliciary's or trustee’s attorney’s fees: the amount of atforney’s fees !
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
. the: trial court; geantor further agrees to pay such sum as the appellate court. shall adjudge reasonable as the beneficiery’s or trustee's at-

- forney’s fees on such appeal. i - LD [ T IS S . S s i ST
2ot is mutually agreed thate: =0 D p v U A B LD 0 e e e f T e

“LtH i/ 8. In the event. that-any portion or 2ll of the properfy shall be taken under the right of eminent domain or. condemnation, bene-

:ficiary shall havé the. tight,'if;i?.go;e‘lects; ‘/tq'requireithait,ail ‘of any  porticni.of the monies. payable as, compensation for-'such faking;

- 'MOTE:" The Trust Daed Act provides that the trustes hereunder must beiei!har an sttsmey, whois on active member of the Oregon State Bar, @ bank,"
v trust compeny or sovings and loan association asthorized fa de businass under the faws of Oregon or the United States, a titie § y auth. :
:rized to insure title o raal property of this stale, its subsidiores, affili anck the United Stotes or any ogency th of,or on e«

(i agent Heansed vnder ORS 696,505 i0 £98.585.7 ;1 R R IR R e 5

of R
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. which are in-excess of the amount required fo pay all r costs, 53} and aftorney’s fees hecessarily paid ; ;
. i such proceedings, shall be'paid to Sensficiary and spplied by it firet upon any reasonable costs and expenses and attarney’s fees, both -
.. lin the trial’and appellate courts, necessarily paid or incurred by beneficiary in mich proceedings, snd the balance epplied upon the indebted-

- .ness pecured | hereby, and grantor agrees, af ifs owsi sxpenss,ito take such actions and extcuts sichiinstroments as shall ‘be reCessary.
in obtaining such compensstion, promptly tpoxn. beneiiciary’s request, 50 Toed R AT AT T it e 2 St e
B o9, Af any. time and from time to fims upon writfen request of beneficiary, payment of its fees and pressutation bf this dead and
i the note for endoisement (in case of full ‘reconveyances] for cancellation), withous e¥fecting the liability of any person doe the payment i, "
the indebtedness,: trustee ‘may. (a) consent fo 'the making of any.map or.plat of the property; (b} join in draniing ary easemesnt of creat- .

. ing’ any: restriction thereon; (c) joinin any subordingtion or iwther agreement; alfecting  this deed or the lieri or «charge thereof; {4
| reconvey, without warranty," il or. any . pact of the property. The'grantee;i_n'any reconveyance may bedescribed as $he *person or persens -
- legally entitled theretc,”. and the recitals:therein ‘of .any matters or lacis shall be conclusive proof .of the' tiuthbulness thereol. Trustee's
fees. for'any of the services mentioned in this paregraph shall Be'not less than $5, . &7 0000 o v v S gy e T BT
$i 100, Upon any default by grantor hereunder, beneficiary rray at any time without Twtice, either in psrsca, by agent.or by a receiver
.to be appointed by a court; and without regard to the adequacy of any security for the indebfedness hereby secured, entertpon and teke
possession of the property or any part theteof, in its own nams sue or otherwiss collect the rents; issues and protits; including thoss past
‘due and unpaid, and appiy thé same,: less costs and expenses’ of operation and colleition, including easonalble attorney's dees upon -any

- indebtedness secured hereby, and in suck’order as beneliciary rnay determine, 7 .7 ¢} : e VD N e e
125011, The entering upon ‘and 'taking pissession of. the property, the. collection of such rents, issues and protits,-or ‘the proceeds of fire °
and other insurance policies of compensation or awsrds for any taking or damage of ‘the property, and the application of release thereot ay’l
‘aforesaid, shall not cure or. waive any default or notice' of defauit hereunder or, invalidate any act done pursuant to such nefice.” ]

subs 120 Upondelailt by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement Bereunder, time

. being of the essence with respect 1o such sayment andfor performance, the beneficiary may declare all sums secured ‘herehy immediately
.- due and payable. In such an event the beneficiary ray. elect {6 proceed . o foreclose this trust deed in equity as a ‘morigage or diréct the:
““trusteeto foreclose’ this trust deed by, advertisement and sale; or 'mey. direct the srustes o pursue ‘any-other right ‘or remedy; either at
law- or- in equity, which the benelficiary nay have. In'the event 'the beneficiary elecfs fo forec by adverti: and sals, the bene- .
~#iciary or the tristes shall execute and caule to be recorded a written notice of default and election to sell ‘the ‘properiy to satisfy the obliga’ .
.- tont secured heroby whereupon the trustes shall fix the time arud place of sale, g otice thereof as then required by law snd proceed
- to'foreclose this frust deed in the manner grovided in ORS -86.735 0 86.795...5 - TR R e T R L S Al R e
L n13) After. the trustes has commenced forsclosure by advertisement. and sale, and at any fime prior 0 5 days before the ‘date the
ustee conducts the sale, the grantor or sny -other person so’ privile ged by ORS 86.753, may cure the defaulf or defaults. . 1f the ‘default
consisfs of a failure to pay, when due, suins secured by the trust deed, the default may be cured by paying the eatire amount due as ‘the
time’ of the cure 'other than such portion'as.would not then be due had no defsult oecurred.” Any other default that is capable ‘of being :

. cured may be cured by tendering the perfarmance required under the obligation or trust deed. Iv: any case, in addition to curing the de-
fault or - defaults,” the . person’ effecting 1ke ‘cure shall pay. to “#he beneliciary. all cosis. and: expenses actually incurred in’ enforcing

- ‘the obligation 'of the. trust deed together ivith trustes’s and atiorney’s fees not exceeding the amounts provided byilaw. s o i g Ga
s#1iv 14, Otherwise, the salé’shall be heid ‘on the date and at the time and place designiated in the notice of sale or the time ‘to which :
the sale may be postponed as provided By law. The tmstee}may;’sell the property. either in‘one paréef or in separate parcels und shall sell

;s the parcel or parcels at auction’to the highest bidder for cash, payable at.the time of sale. Trustee shali deliver tathe purchaser ita deed ©

...in form-as required by law conveying’ the: progerty so sold, but without any covenant or warranty, express or implied, The recitals in the -
(deed of any rmatters of fact shall be conclusive proot of the: tiuthfalness thereof. Any person, excluding the frustee; but including the
-drantor ard beneficiary, may puschase at the sale /. /i i ETTARE s Biin W TR ST T T ey R e

;150 When frustee sells pursuant to the powers provided ‘herein,: trusiee shsil apply the proceedsof sale to payment of (1) the ex= "]

“ penses’ of “sale, includi 4 the; com tor of the trustes and 2 feasonable charge by trustod’s atiornsy, (2} to the obligation secured By
the trust deed, {3) to all persons having recorded. lisns subsequent to the interest of ithe trustes in' the frust deed as their interests may

appear. in the order: of their priority and (4} the surplus, if any, to'the grantor or to any successor in interest entifled 1o ‘such surplus o

17716, Beneficiary. ‘may from’ time to time. appeoint. & successor or successors’ to any frustee named herein or 16 any successor. trustee
appointed hereunder, Upon such. appointment,’ and without conveyance to the successor trustes, the latter shall be vested with all title,
‘powers. and duties conferred upon any fructee herain named or. appointed. hereunder. Enack such appointment .and. substitution . shail be
-made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties-in which the =

- property. is situated, shall be conclusive proot of proper. appoinément of the successor trustes, = .. S . 2 ek el W

St 17 Trustee accepts’ this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
- is. not obligated to notify any party heretciof. pending sale under any other deed.of trust or of any action or proceeding in which grantor,

| -beneficiary or trustee shall be a party unless such action or; proceeding is Brought by trustee.: Sl mnd SN VLT
27 2 The grantor. covenants and agrees fo'and with the beneficiary. and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto & il 0 e R M

end that the grantor will warrant and forever defend the sa 6 against all persons whomsaever, -+ L i o .
j=i.v . The grantor,warrants that the proceeds of the loan represented by the above described note and this trust deed sre:
- (a)* primarily for grantor's personal, family or houschold purposes (see Important Notice Below ), 7 e

1. (b) for an organization, or (‘even it grantor is & natural person) are for business or commercial purposes. RIS
<< This deed applies to, inures to the Lensiit 'of and binds all parties hereto, their heirs, ledatees, devisees, administrators. executors,
personal representatives, successors and assigns. - The term beneficiary shall. mean the holder and owner, including pledgee, of the contract.:.
secured hereby, whether or mtghamed as a bensliciary. herein. Pt tLtlag SRR T S
S In‘cdnstruing,tht's‘mortga'ge, it is undarsiood that.the mortdagor or maoréigages may be more than one persor: that if the context so.
requires, the singular shall be taken to mean and include the plural, and that generally’ all grammatical changes shall bé made. astumad and .
.. implied to make the provisions hereof apply equally to'corpqrations and to individuals. EA : ’ S v z :

I VV/I‘TNESS_WHE‘REOF,'th'e:‘graﬂ'tor has execi:fed this'xfhstr} nent the day,aau“y@hrstabme Wr;tte};,

* IMPORTANT NOTICE: Delele, by lining out, whichevsr watranty {a) or {b} i RAYHONB\@}. BASSI - N~
- not applicable; if warranty (a} is applicable and the beneficiory is a creditor - O R L PP S s -
- @s such word is defined in the Truth-in-Londing” Act and Regul ion Z,: the . ; : N
beneficiary MUST ‘comply with the Act ‘and Regulsticn by moking requirsd SE
3 disclosures; for this purpose usa Stevens-Ness Form Pe. 1319, or equivalent,. T
" If compliance with the Act is not required, ;digrggl;rfl this notice.. ) il

% STATEOF County of .. {AS Hoe .

oa T LR ; /'rck;ﬁ;_wledged before me on

w 7 éck i'lwlgdg'ed before me on.

v ’ubl;c,for Oregon

2 5f Nevads

Bt Daanty O oo GRUE R év
A pidodod Louny 4 Y My commission expires'....,..i//.._...f

T B APPONTNENT EXPIRES JARL 15,1008

STATE OF OREGON: COUNTY OF KLAMATH: »
e et o o j Aspen Title Co, 1 - :
at 10:04 1+ siclock A~ M., and duly reco
_Mortgages T o Page - 18758
:Evelyn Biehs




