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oqu OF Tgosr

- f;'rms DEED OF TRUST I (-Security Instroment”) is made cn _AUGUST 1‘”“' 1992
| Thegremtoris GARY L LYBBE ('r_mm HICI{ELLE D. LEBBER’I‘, HUSBAND A‘i‘!&

("Borrower). .
The rustoers EPE N

EﬁuLLnnaxomeszcermumxo i TN St
w}ucn is orgamzed and exxs ng under th Jaws of Tﬁg "STATE 0? Qgggcﬁ : »v"“, PR ", 'and whose

L("Lender’y.”

Borrower owes Lem_er the prmczpal sum : Cn et e R I pL
i _FORTY SIX TP’GU AND THREE HUNDRED AND NO{ 100---'-—-‘-—-'--'—--~—------—-—=----"- :
: “Dollars (U.S.§80 s P86 . _.,Qe) 280 ot ;j ¥ This debt is ev:denced by Borrower's'note dated the 'same date as .
- this Security In g ich. rovxdes tor mon*hly payments with the fuli debt, 1f net paid earlier, due : and ‘payable on

.+ This Secumy Instrument secures o, Lender (a) the re;-aymem of’ the dobt evidenced
by the Note, with mterest and ah ren thexrszons and modi ﬁoatxons ofthe Note, (b) the pay ment of all other sums, with mterest
: advan ed under paragraph 7 1o protect th ceci_mty of this Secun.y !nctmment and (c) the performance of Borrower 's covenants and -
Agrsements under this Security’ Instrument and the Note Forthis purpo‘;e, Bcrrower 1n'evoca'oly grants and covwgye to Trustee; in
“trust, wﬂh power of sale, the following dfscnbed property !ousted i KLRHAT}{ i s Coumy, _Oreg,on :

The South 3¢ feet of otflé ané the Rorth 40 feet of -\
Lot 17, ‘WEST PERK BDDITIOR* acccrdlng +o the” officlal

plat’ thereof on: f£ile in the offzce of"thn C uaty*Clerk
of Klamath County, ‘Oregen { T

WHICH HAS THE PROPERT ADDRESS OF

; TOGETH!:R WITH .xll the unpmvemems now of ﬂereaner erocxed on the property and ull easemen :
; ﬁxm;&s now or hereafter a part of the property.:: A‘l :‘cplﬂ(k raents and additions smn al:o be L()Vcrod by this Sea um} Im!rumm :
All of the foreg)m;_= is referrcd to in this’ Saunty msfn.mr.nt as the ‘Propcrty S :

i BORROWER COVENANTS that Borrower is Jawfuily sexsed of !hee St tebereb} come ed aml haa the nsht to gmps
* convey the Property and 'that the Propertv 1s L-aem,umbered ekcepr for erxcumbranc&c of record. Borrower wamams and wxll ﬂef"‘{i’u

: '«venerally the mlx, to the Prop\.rty against all ¢l d demarsds bubject Lo any encnm‘orames of record

: THIS SECURI”‘Y INSTRUMENT LOmb!HbS umform c.ovenams ﬂor nu!zoml L\e and non umtorm 3 mcnani». Wi eth hmmd
’vanatmns by Junsdxctlon to comntute 2 umform secunty ms\mment cove’mo real pr oputy : i

; Mac: UNIFORM INS’I‘RUMENT Fom:S(BK 910() (Pag:lof 4 Pagc\)




'UNIFORM COVENANTS. Bo wer and Lender covenant and agree as follow

i, ‘Pnymeri‘(of Principal and Interest; Prepeyment and Late Charges. Borrower shall prbieptiy paywhen dueihc‘p;riryxc‘ipaioiand intereston thedebt |
cvidenced by the Note and any prepayment and lat charges due under the Not Pl mUAN e G LT e ST

; ¢ 2 Fundsfor Taxes and Insurance. Sub{c cttozapplicable laworio awrittén waiver by Lender, Borrowershall paytoLenderon theday monthiy payments -
are duc under the Note, until the Note is paid in full. a sum “Funds™) for; (a) yearly taxes and assessments which may attain priority over this Security Instrument 4
asalien on the Property; (b) yearly leasehold payments or grotung rentsonihe Property, if ary; {c) vearly hazard or property insurance premiums; (d) yearlyfivod
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any, and () any sums payable by Borrower to Lender, in accordance with the provisionsof ©
paragraph 8, in lieu of the payment of morigage inst-fance premi ~Thesei are called “Escrow ltems.” Lender may, at any time, collect and hold Funds in

20 amount not t¢ exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account undet the feders] Real

.iEstate Settlement Procedures Act of 1974 as amended from time to time, 12U.5.C. Section 2601 et scq. ("RESPA"), unless another law that applicsio the Funds
seisalesser amount. Ifso, Lender may, at anytime, ¢ollect and hold Fundsin an amount not to exceed the lesseramouni. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwis¢ in accordance with applicable Taw, . 25 -

. .+ 'The Fundsshall be held in an institution“vhose deposits are insured by a federal agency, instrumentality, or entity (including Liender, if Lender is such
aninstitution) or inany Federal Home Loan Bank: Lendershalf apply the Funds to pay the Escrow ftems. Lender maynot charge Borrower for holdingand applyin,
 the Funds,annually analyzing the CSCTow account, ¢ rvcrif’yin§ the Escrow Jtems, unless Lender pays Borrower interest on the Funds.and applicabie jaw permit.
- Lender tomake sucha charge. However, Lender ma v/ require Borrower 1o paya one-time charge for an independent real cstate tax reportingservice used by Lender
in connection with this loan, unless applicable law pravides otheiwise, Unfessian agreement is madeor appiicable law requires interest to be paid, Lendershall not
£ be required to pay Berrower any interest or ¢arnings on the Funds: Borrower and Lender may agicein writing, however, that interestshall be paid on the Funds, -
‘Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credils and debits {o the Funds and the purpose forwhich each debit
o the Funds was made. The Funds are pledged as 3d itional Secarity for all sums secured by this Security Instrument. [0l 0 s e Dl

soid o I the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower for the éxeess Funds in
accordancewith the requirements of applicable law. 1 theamount of the Funds held by Lenderatany time is not sufficicnt to pay the Escrow ems when due, Lendc
= may so notify Borrower in writing, and, in such case Borrower shali pay to Lender the amount nécessary to-make up the deficiency. Borrower shall make up the
deficiency in no more than twelve maonthly payments; at Lender’s sole discretion. ™ - 3 T A T e U P E T i o
RN Upon payment in {ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by Lender. If, tnder
paragraph 21, Lender shall acquire or sell the Property, Lender; priorto the acquisition or sale of 1he Property, shall apply any Funds'held by Lendérat the time.
of acquisition or saic as a credit Againist the sums secured by this gecuri(y Instrument. © %70 ; [ LD TR S MRS : Sl

: 3. Application of Payments. Unies rpplicabielaw provides otherwise, all payments received bchndcrur:;f::‘rw sagraphs 1and 2shall be applied: first,~ -
Lo any prepayment charges due under the Note; second toamounts payable under paragraph 2;third, 1o interast due; fourth, to principal due; and last, to any late ¢
charg’«s;iu:;ungicr(!gcl}aol’ e frit 5 gL PR = : PR Vet eninl SR Sl i

; ¢ ¢ 4, Charges; Liens, Borrower shall pay ali fixes, assessients, charges, fines and impositions stifbutable 1o the Property whicifinay wltain priority'over
this Security Instrument, and leaschald Payments orpround renis, if any. Borrower shall pay these obligations in the mannict provided in paragraph 2, or if hot paid o
‘inthat manner, Borrower shall pay them on time dire:tly o the person owed payment: Borrower shall promptly furnish fo Lenderalinotices of amounts to be paid
under this paragriph. I Borrower m kes thes ents directly, Borrower shall promptly furnish to Lender receipts evidencing the paynicats. :
Lorniii -2 Borrower shall promptly discharge any lieawhich has priority over this Sceurity Instruraent uniess Borrower: %a) agrees inwriting to the payvment of the
- obligationsecured by thelienina manneracceptable 1o Lender; (b) conlestsirn good faiththe lien by, or defends 2gainst enforcement of the tien in,legal proceédings
which in the Lendet’s opinion operate to prevent the enforcement of the licn § or () secures from the holder of the liea an agreement satisfactory 10 Lender!
subordinating the li¢n to this Security Instrument. I ender determines that apy part of the Property is subject 16 a Ben which may attain priority over this Security
Instrument; Lender may give Borrowera nolice identifying the lien. Borrowershall satisfy the lien or tske pne or more of the actions setforth shove within 10 days .-
of the giving of notice. = = 7= : T o ! i ER : S R T A N
< oo 50 Hazard or Property Insurance; Borrowershzall keep the improvements now existing or hereafter erected onthe Property insisred aga
hazardsincluded withinthéierm “extended cbverage™ and any other hazards, intluding floods or flooding, forwhich Lender requires insurance.
be maintained in the amounts and for the periods 153t Lender requires: The insurance carricr providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be! unreasonably withheld. 1f Borrower fails 1o mainitain coverage described above, Lender may, at Lendet's vption; olitai
coverage to protect Lender's fights in the Property in accordance with paragraph 7.7t cadsi o o T TR
o= ie 2o All insurance policies and renewals'shall b= acceptabie 1o Lenderand shall include a standard mortgage clause. Lender shall have the right to hold th
- policics and renewals. If Lender requires, Borrower shiall prompily give to Lender all receipts of paid premiums and renewsl notices. Inthe event of joss, Borrower
shail give prompt notice 1o the insuranée carricr and nder: Lender may make proof of foss if hot made prompily by Borrower,w 0 06T e :

Unless Leader and Borrower otherwise writing, insurance procecds shall b applicd (0 restorntian oF repair of the Property dantaged.
restoration orrepais is economically feasible and Lender's srcuisty is notlesseaed. I the restarstion’' of répair isnot evonomns ily feasible or Lender's security
would be fessened, the insurance proceeds shall be ipplicd to the sums sccufed by this Security Instrument, whether ornot then due; with any excess paid to

~Borrower: I Borrower abandons the Property, or docs not answer within 30 duys 3 notice from Lénderthat the insurance cartier red tosette 4 claim, then ™
Lender may collect the insurance procecds:: Lénder may use the proceeds o Tepair or restore the Froperty or to piysums secured by this Secu ity Instrument, .
whether or not then due.~The 30-day peried will begiii when the notice is given et D 1 3 S i g N

R ag ecinw?ﬁingjn&apptiéai i of proéée—ds toprin 'ﬁai shall not extend or {':oslpm: ;heduedaicaf the monthly.”
payments referred toin paragraphs 1 and 2 or chiangs the amount of the payments.’ I under paragraph 21 the Property is acquired by Lender, Borrower's right to:
.any insurance policies and proceeds resulting from d image 10 the Property prior to the aequisition shall passto Lender to the extent of the sumis secured by this
- -Security Instrument immmediately prior o the acquisiiion: o SR iy : DT e R i
6. Occupancy, Preservation, M e and Protection of the Pmpeny;:ﬂormwér's' Loan Applicstion; Le&sciw!dsfj Borrower shall occupy.

! c:siab!iéh:and use the Property as Borrower's principal residerice within sixty days after the execution of this Securily Instrument and shall continie to occupythe !

Propenty as Borrower's principal residenice for at feast one year after the date of occupancy, unless Lender otherwisc agrees in writing, which conscnt shall notbe 147

-~ unreasonably withiield, or unless exienuating circumstances exist which are beyond Borrower's control. Borrower'shalt not destroy, damageorimpair the Property, -
- allow the Property to deteriorate, or commit waste on the Preperty. Borrower shalf be in default if any forfeiture action or proceeding, whether ¢ivil or critrinal,. |
is begun that in Lender’s good faith judgment could result in forfeiture of the Property or ctherwise materially impair the lien created by this Security Instrumén

‘orLender’s security interest. Borrower may curesuch adefault and reinstate; as provided in paragraph 18, by causing the action nrll-xmcccding tobedismissedwith 710

aruling that, in Lender's good faith determination, pre cludes forfeiture of the Borrower's interest in the Froperty or other matcria impairment of the lien created .
by this Security Instrument or Lender's security intercst.” Borrower shall also be in default it Bortrower, duning the 1oan application process, gave materially false "
“orinaccurate information or statemenis to Lender (or iaiied to provide Lenderwith any material in formation) in connection with the loan evidenced by the Note,
" including, but notiimited to, representations concernii: g Borrower'soccupancy 6{the Propertyasa principal residence. I this Security Instrumentis on a leasehold,
- Borrower shall complywith all the provisions of the leae. if Borroweracquites feetitle tothe Property, the feasehold and the feetitle shail not mergeunless Lender
.- agreesto the merger in writing™ - F R e R CE ISR T STE I S A R T RS P R L
LUITECT 7. Protection of Lender's Rights in the Pro perty. {f Borrower {ails to perform the covenants and agreements containcd in this Security Insieument, or *
- thereisalegal proceeding that may significantly affect L_ender’s rights in the Property (such asa procecding in bankruplcy, probate, for condemnation or forfeittre -
+.orto enforce laws or regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights in'the Property.”
. Lender’s actions may include paying any sums secured by a fien which hias priority over this Security Instrument, sppearing in court, paying reasonabie atiomeys’
fees and entering on the Property to make repairs. Al hough Lender may take attion urder this paragraph 7. Lender docs not have todoso. o f . 00y

c. L Any amounts disbursed by Lender under this paragraph 7 shall betomse ‘sdditionat dobt of Borrower secured by this ‘Secuﬁsr Insirument.” Utitss
;Borrower and Lender agree 10 other ferms of payment, these amounts st 1 bear interest from the date of disbursement at the Note rate and shall be pavable, with
interest, upon notice from Lender to Borrower requesting payment,” ii N i B S L 2 -

; (paéc29i§ pag&).,A ik




Moﬂg‘gc insumuc' If Lcnder requu'ci mcmgage insurance 8s 2 ccm{mon of xmkmg the loan secured by th.s Security lns’mmem Bcrrower‘shau

;"pay thep 3 in the morigage hsarance in effeﬂ. If vfm‘ any rearon, the mongage insurence coverage required by Lander lapses or ceases
‘to be in effect, Eormwer shall pay e premmms wqulr-d 16 obtain coverag subsiantialiy ‘cquivalentio he montzage insurance prevml.sly in zffect; 8t 8 cas

LA swbstantially equivalent o the cost 10 Borrower of the morigage insurance ri‘*vaously in effect, from an aiternate morgage insurer, approved by Lender. T

L substantially cq\nvatcm mongage inguranc "cov-.rage s not avmlablc Borrower shall pay W Lem‘er esch month & Uit equal 1 onedwelfth ol the yearly morigege .
i insurance ;m:mxum being paid by Bormwer ‘when the ms\»rsncc coverage lap;w o ceased o be in offact.” Lender will secepluse and feisin these paymonts a8 &, ;
foss reserve in lisy of montgage insursnce.. Loss nzjr\'c ruymcnl! may a0 longst be requm:d 8t the option of Lendei, i€ momgage insurance coverage {in the

: annunl and for tht. penud thet Lender; wqulrcs) pro jded by en insurer appmwd by | Lender again hecomss avaiable and iz ohinined.’ Borrower shall pay itheE

o premi 4 1o maintain mortgage i i effecty ot 1o pmvxde 1088 reserve; x.md ﬁ:e 'equxrcmcni for morsgugc insurance ‘ends in nu.zmlmcc w;!.h
C :my Y nzn agreemem bczwee,n Borrower ; 3nd d :

9 lnspecuon Lendar or its agent may inke r.asonsble entries upon a'xd mspe.fuo—h of Lhe Pmpevty Lendcr shall gwc Bortower notice &t the time
f or prmr to an in pt.chon spcmymg teasonahle casse fo the nspechon HED : Sl
10. Coqdcmmuon Thc procceds of an “awerd or r.lmm for ges, dicect of conseq ial, in conm:chon wnh 20y Londcmn-ﬁmn or mhcr mi.mg of
;any pan of the Propesty, or for conveyance in liew of ‘condemnetion, arc hereby assignied and shall be paid to Lender.
“Inthé eventof a iotal taking of the Propetty, the proceeds shall be apphe,s 1o the suins curcd by this Securily he.xmmcm whethcr or aot dmn dug, ~
E wnlh any excess paid to Borrower.: Tn the event of & partial taking of the Pmp*ny in which the fair narket velue of the Propenty immediatély before the taking is

e cqualto or greater than the amount of the sums secured by this Security Instrpment 1mm—:d|attiy before the taking, unless Borrower and Lender, otherwise agres!

i writing, the sums “secured by Wis Security Inétrunient shall be NGL\.cd by the amount of the proceeds multipiied by the following fraction: {a) the total amount ;-
of the sums secured :mmcdmmy before the tang. hvn‘ed hy () the fair msxkc& value of {he Property immediately before the taking.” Any halance shalt he paid
1o Borrower.: In (hé event of & partial taking of the: ?mpcdv in which the {aif market value of the Propesty immediately befors the aking is less than the. arount |
‘of.the sums’ secured “immediately before the taking:, unless Borrower and Lender piherwise agree in writing or unless npphcahle law otherwise 'Ir()\r ;des, x}-c
pmccedﬁ shall be appln.d {0 the sums secured by ths Security Tastrument whether or 2R the sims are thes duey ! i
s 4f the Propenty is abandaned by’ Borrow sr; or if, afler notice hy Lendar o Barrower that the condemnor ‘affers to make an awnn] ot senle a claim for
damages, Borrower fails to respond 10 Lender within 30 days afler the dsic the potice 15 given, Leadet is suthorized to vollict and nppty me prncecde atits optsun,

L enh‘_r to sestoration or repair of the Properly of fo the sums sécured hy thi Security Instrumenty; Jwhether or not then due.:

g ¢ yJpless Lender and Borrawer otherwist lagres.in WaRHNE;s any ‘ppplication of proves ds W prmupa! shaﬁ o uxtcmf;n, pm. pone |h\. dut. dak :;f 1!\..
; mnmhly paymcms rz.('\.m,d 10 in psmgmphw 1 nnd 2 or-change th«, 3 Ln\ of sucb paymcnh : :

. . ‘H ' Borrower ‘*Xot Relcnscd Foxbcara xe By | Lc-w:r No& 5 W ver. Ex\ensmn of the tin i'or pavmenl or! mudmu jon of amonization of the s
,‘:es,ured by this Security fnstrument gramcd by Laader W any successcr in interest of Borrower shali not aperste 10 release the linhility of the ‘original Borrower.
or Bormwer s succassors in interest: Lender shall not be required 0 commence proceedings against any successor in interest or refuse to extend time Tor paymess .
i.lor otherwise modify : amortization of the-sums ‘sceured by this Security !n<lrumx.m by reason of any dumand made by the original Borrower or ‘Bogrowet’s -
:successors in wu.n.s&. Any ‘orheararm, by bend( £ il rcxsmg any ngh o Pm»dy sh&ll not b-‘ a wawe. of or pnecluée the gxe! of :my ngm or remudy

12 Successots and Ass- B-mmd anand Several L;sh;h( Ccr Pa Thﬂ covena! and agre ! of xhxs Securﬁy lnsu‘umcrx shall hmd zr;d
bemﬁl thé successors and assigns of: Lend-,r and Borrower, ‘suibject to the :vrowsxons of paragrap‘a 17.: Borfower & éovenants and agreements shodi; bc ;omi and
- several. Any Borrower who co-§1gns this Sccum" Im\mment but does siot execute the Noie: {2)s co-mgmng this Sevurity Insirumerit only o ﬂ](“"gagt,. grantand -
convey: that Borrower's interest i .thu Pmpeﬁv under the terms of this Security Instrument; ¥y is oot per-ao-muy obligated to pay the surms ‘secured by 1his
' Security Instrument; ‘and (c) agrees “that Lender nnd any other Borrowcr may sgrec 1 cxtend nmd:fy, fcrbear or nsakc any aucomnwjalmm wuh n:;,ard o lhe
ems of this Secumy Inslrumem or th2 Note witiiout that Bormwer s ¢l 8

13 Lozm Charge: lt 1he loan se& :red by this Secunly lmtmmem. is subgecl \o & law which sets maxlmu'n loan chnrgts, and zhnt la\\ is f nalh
merpn.led so that the interest or other loan charzes ¢ollected orlo bc coﬂpc!r.d in connection with 1hé loan excsed the permitted limits, then: () any suck loan

-+ -charge shall be reduced by the amount ‘necessary 1o reduce the cha-gc 1o the permm.cd et end (D) any sums slready collected from Botrower which exceeded

permitted fimits will be r»fundcd to Borrower. | Lender may choose 10 make this refund by reducing the principal owed undcr the Nots of by making 8 chmcl
: ‘paymen! to Borrcwcr. Ifa reﬁmd n,dus.es pnnclpa! the Nduchcn w;ll be t'e:ncd usa pnzﬁa; p'epaymcm m.ho».a any pGCa} mem chargc undgr !.he No:c. L

!4 Nouces. Any nctice to Borrowet prov ided for in .hxs Security lnstnzmcn' >hsl! be given b3 ¥ delncnng itor by -'nmhng n bv ﬁrsx “iass mail unless .

: apphcable faw rcquu-cs use of another method. - The sotice 'shali be directed 1o the Property Address or any other address Barrower designates by nolize to
Lender.. Any notice 0 ‘Lender shall be given by first class inail lo‘lznd..r s sddress stated berein or any other address Lender demgna.cc by notice 1o Borrower.
: Any nmlce pmvxdcd for in this Se»umv lnst-\.m:nt shall b: d:eme o hne been gwm |5 ‘Borrower or Lenucr \&hcn gwen as gmvxdcd in this paragraph.

15: Govcm,ng st, S.vcmhdxty Thi scumy lnsu'um\.m shall bc gcvz:mcd by feccml law and he Iaw of \hc Junsdmmn in which the ?mp:ny xs o

i locmcd 'In.the event that eay. provision. ot clause of this Secunty Insiument of the. Note conflicts with apphca ble lew, sich conflict shall not affect other
-“provisions of this Security Instrument or the: ‘Note: whxch can be. ngm eﬂ'ecx wx.hou! ibe conﬂm.ng pmvmon. To \h\: end :hu pmvmons of thxs Sa-\-nty
: nstrument and me No!e are. declaw.d to. be scv srabie. 4 . ;

6. &n‘owcr s Copy. Borrowcr <ba11 be gwen one cﬁnfezﬂcd ccpy of zhe Noxc and of xhis Secﬁrit;_‘vt Instrumeni.

17. Tmnsﬁ.r ot the Pmpcny ora Eencﬁcml Isﬂemst in Bormwcr. if all or sny part ef th»- peny or any interest in it is soldor 1ransfern:d (or ifa a

“heneficial interest in Borrowur is sold or \ransfcm:d and Bon-owcr isnota natural persmx) without Lender’s prior written consent, Lender may. 'atiits option,

require immediate payment in full of all sums recured by lh:s Sccumy !nstmmena. Howcvtr, xhn cpnon shall no! b2 excrcucd by Lx.mier if cx;n,lee is pmhxbned

-, by federal law as of the date of this Security Tnstrument. ..

R = 1f Lender ‘exercises this option, Lerder shall give Bm'mwer rom,: of accelemwn. Thc nomc shal‘ provndc a penod of not icss xhxm 30 days from lh:

; date the notice is delivered or mailed wnhm which Borrower must pay ‘all sums secured by thi Security Instrument. If Borrower fails to pay iisese sums pnor to-
the expmmon of xl'us penoﬁ Lendcr ;my mvokc any 'em-.du.s permmed by t}us ecumy !nstmment thhou' funhcr potice of dcmand on Borrow;_r.

% 18. Bormwcr 8 nght 10 Rcmsme. : H‘ Borrowcr meels ‘cerain ‘ondmons. Bermwet shau havc the vght to haVe cnforccmcm of ‘this Sc»um)
v!nsuumt.m discontinucd at any time prior 10 the earlier oft (8} S days (or such other period as applicable law may specify for reinstatement) before sale of the -
Property pursuant 10 any power. of sale contained in this Security In.sxrumert' or (b) entey of a judgment enforcing this Security Instrument. | Those condilions are
: that Borrower: (a) pays Lender all sums which then would be dus uader this Security Instrument and the Note as if no accelerntion had occurred: (b) curcs any
. -default of any other ts or ag sy, {c) pays:all expenses | “ncurred in enforcing this Security. Instrument, including. but ‘not limited to, reasonabie
: attorneys’ fees; and (d) takes such aciion as Lender may reasonably require 1o assure that the lxen of this Security Instrument,; Lender’s rightsin the Property and
" Borrower's obligation to pay the sums s;curcd by this Security. Instayment shall continue unch d. Upon re t by Borrower, this Security Instrument
“ " and the obligations secured hereby shnll remain (ully ﬁ'-.cuvc as if no a\,cclcrauon had occurred, § Howcv,u. this nghl [ n.xmme shall nm npply in dv case: nf
* : acceleration under paragmph 17 B :

‘19, Salc of No&e, Changc of Loan Scrv:cer. The Note ora paﬂial mteresl in :he Nolc (togexh.r with ﬂus Security !.nstrumem) may hc sold one or more
umn.s witheut pricr netice.to Bormwcr. A sale may resultina ‘change in the entity (known ss the *Loan Sefvicer”) that collects monthly paymenls due under the
Note and this Security Instrument, There alio may be one ar more c‘::nges of the Loan Servicer unrelated to a sale of the Note. 1f there is 8 change of the Loan
: Servicer, Borrower will be given written mtice of the change in accordance with paragraph 14 sbove Bad nppluablc Jaw. The notice will state the neme and
| addres'z of the new Loan Servicer @ d the atldress to which payments. 'ahould he mdc. The nnme \ull aiso Tontain any o(hcr mfnmwtmn n.qm..d hy epphcghle




: 20 Haunioua Substances. Borrower shall nol ¢nuse of permit the presence. use:, disposal,’ storege, 'of release cf &ny Haamfma Submu onorin the.
Pmpeny Borrower shall not, doy. nor ai!ow anyoi fl s to do, anyihing gﬁecus-.g the Propeny that is in violdiion of “sny Envisonmeniel Law . The pm&dmg wo
sentences shall not apply m lhcpresencc, use, or stersge on the Propenty of smali quan!mes of H'\urdouz\zunmmes thxi are gcmm y m:ogmud 1o !Jr.-. sppmpmtc

" 10 normat ms:dcnual uses and Io maintenance of ¢ tie Pmpeny. i T X
- Bormwer shall pmmpﬂy give Lender wiitien notice of any ; ; suit or c&%;er action by any govemmcnmi or r::gulamn agmcy
or pnvah. party mvoivmg lhc Property. nnd any H aurdnus Substanc ¢ or. Eavir rons al Law of which Borrower has actual Rnowledge i Borrower leari, oc'ts

E o notified hy any gover | or s 2 fstory autherity, n‘:ax any reimovel. or ciher remediation of sny He,.a:dm_s $uhslance Flit cclmg the P‘m'vrtv i m‘cxsa

: \Enrrowcr shall pmmplly take all| n..ccssary remedial actions in accarduncc W-{h Environinental Law; R
- As used in this pnfagrarh 20, "Hazsrd dus Substances? are those sabdances dr-fmed A5 faxic of hemfdma mhnmmcu hy &mm.xvm mal Usw and the'
‘fnllow.ng substances: gasoimc. kerosene, other {i ammxblc or taxic pcimlaum products, toxic ;-estmdcs and herhicider, volatile solvems, matgﬁnlx Contsisng
: yasbcsms or fem\a]ddxydc and rsdm&cuve materials. As used in this paragraph 20, "Envxmnms:'awi Law mcans fcdcm !awq and §aws of ‘hg Jl!ﬂsdi ion '.ubm: Lh.
i Pmpeny is located that relate to health, safety or! '-nvxmnmx.nml protection. : i ‘
- NON-UNIFORM COVENANTS.: Bormwer and L;mder further covenarll and agrce as t'n!lows Yt L N
21 Ac"elemuon, Remcd;es. bender shall give s notice f.o Borrovwer pricrto sccelerition .cﬂowmg Barmw:r 3 bmch of my ;.evcmm or sgmm.mt i o
.. this Scclmty !nsn'umcm {but not prior to acc eleral.on uader paragraph 17 unless applicable faw provides Giherwise}). The notice shall specify: {a) the éclau!’., ®) o
: '!hc action required to cure the default; () a date, 1ot Iess than 30 days fmm the date the notice is given to Borrower, by which the default must bé cured; and | l’d) iy

that failure 1o cure the default on or befors the dats specified in the notice may rcsu}& in acceleration of the sumis secured by this Security Instrument and sale of - R

the Pmpcny. The notice shall further inform Bcrwcr of the right to reinsiste afier snceicrsuon and the rightto bring & court actionio assest the nom-existerce
ofa, de.aull Or any | cther defense of Borrower to accelerstion and sate. ¥f' thﬂ default is not cured on or before the date g&ccxf ied in the m\me ‘Lender 8t its option
may require zmmcdmu: peyment ia full of sl sums’ d by this. S @y I vdl!wui further demand snd may invoke the gx)wer of yale and eny other

: 7 remedies pcrrmu:..d by applicable law.” Lender shell be entitled to coliect all expensen mcurrcd in puriumg the rcmed:ca pmvu.lcd n thzs psugmph 2! m“iudmg,

:‘but not limited to, reasonsble auomcys' fecs and conts of titic :vu!cncc‘ : :
L0 I Lender invokes the power of sale, L.nder shall execute or cauise Tmm to exseute » wiitten notice of l!x: occurence of an event of default and of:
Lender’s election to cause the Property to be sohd and rhall cause such notice to be recorded in cach county in which &ay part of the Prnpc:'y 35 locsted, Lender
or Trustee shall give notice of sale in the mamu:rpr*scnbs.d by apphctblc 1aw 1o Borrwer and to other persons pmmbcd by applicable law, Afiey the time required

" by, applicable law, Trustee, without demand on Berrower; shsll scll the Property at public auction to the highest biddcr 2t the time and place and under the terms
_designated in the potice of salc in ape or more pamds and inany onier Trusice dct:rnmcs Trustee may postponc sale of all o sny parcel ofthe !’!npc'!y h) publu:

.. annoumcement at the time and p!acc of any previcasly scheduled Balc Dendcr orits demgn:c may purchase the Property &t any salé. ; -

: o Trustes shall deliver to the purchaser Trustes's deed conveymg the property without any covenant or warranty, exp d or irsplied T"~ itels i the

“ Trustee’s ‘deed shall be prima facic evtdence of the truth of the statements made therein. Trusiee shali apply the proceeds of the sale'in !.hs following order: (2)

" to all exp of the sale, including, but not limited to, msomble Trusxoc’s and ancmeys fecs, (b) o a:i sums secured by ﬁ‘m Sccuqty Inammenl, ami {c) any E.

' ‘excess to the person or persons lcgally cnmled it ;

: 22 Pcconvcyancc Upon paym;.nl of all sums q.cun,d by this ﬂm.unly lnstmmcr.. Lcnder shall n:quz:sﬁ Tru':h:c m recoavey the Prop‘.rlv and shali
sumnder this Security Instrument and all notes evxdenung debt secured by, this Security Instrument to Trustee: Tms!ee shall reconvey m-. Property u-!hml :

. warmnly and without charge to the person or per\ons legally entitled to it. : Such person or persons shall pay any recordahon costs. g

23. Substitute Trustes. Lender may from time 10 time remove Truslee and eppoint & successor trustes o any Trusiee appom!ed hen:ur-der Wl!huu!
: ,convcyance of the Property, !he su;.ccssor trustee shall succeed to all the title, power and duties conferred upon the Trustes herein-and by applicable law.
| 24."Atlomeys’ Fees. As used in this Sctunl} lnslrument and in the Noté, " sttomeys’ fees” shall include any attorneys® fees awarded by en appellate court. ™’

25. Ridersto this Sccunly ln:«nmmenl, Ifone or niore riders are executed | by Borrowerand recorded together with this Security lnstmment the covenants , ;-

‘and agreemerls of each such rider shall be mcorpcra'ed into and shail amend and supplcmem ‘he covenants and agrecmems of lh:s Security lmtmmem asif lhe
: ndcr(s) were 4 pan of this Secumy instmmenl D [Check apphcable box(es)) S - :

o Adjuslahh. Ra Rider Lo i (’oﬂdommum R:dcr :" Rl s Ty 14 Iamlly Rxdcx
L Gmdualcd Pavmcnl Rldc L L Plan ned Unit Dcvelopmem Rlder B E ¢ Biweekly Pavmcm R,du
- . Balioon Rxder: R £ E Rate Impmvemem Rxder B e E:] ’ Secondiiom° Rlder

) Other(s}(spccfy} : : ST D SRR o

y /?7@/’21//&1 6

MICthLLE D LYBBERT

ek QFFICIAL SEAL
S WRISTHL RERD LI
KOTARY PUBLIC. OREGON
' - COMMISSION NO, 010431
: g MY COMBUSSION EXPIRES NOY. 16,1995

STATE OF OREGON, : KL%LATH 5 G COUNTY s :
‘On this /8 day of " lmgust 1992 SRR persomliy appeared the abave named

_GARY .. LYBBERT and WICHELLE B0 L BBERT:. - odsckiowledged

: ‘Lhe foregomg mslmmcnl thur volumary act and dzed. . -

i 14 > o'clock _____M.. and duly recorded in Vol..
Mortgages T gy Page _ 18781
SN {00 Evelyn Blehn < County C!erk

By Q,a e idonc »m Ll f‘mﬂu
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