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bem’een

CHMyron A:' Hannagan an:
' survivor’ship» AN : Dl o i E T as Grantor)

as Trustee, and

: ;Grantor zrrevocablv grants,'be gam :
Klamath : . County, Oregon, :

10 Eastgvof the W111amette,if‘ev1d1an, in the Councg, of
LEbS fAND EXCEPT.any portion 1v1ng w1thin Short Road

; x‘ogether wm‘x all and singular; z‘he tenemenis hered:taments snd &ﬁpurtenanoes and =] o!her ngh’s tl:ereunto helonging or in :m_vwrse now
or hersalter appﬂrtazmng, and the rents, issuss emi pmhts thereof and aIi fuh.res now or I:ereaifer aftached to or used:in connecfwn with
.. the property. ...
k FOR THE PLIRPOSE OF. SaCURING PERFORI‘fANCF of eech aggm-mcnt of grantor Ferein conralnﬂd and. pn) ment of the sum’
‘and

o = oo IXolars, n:*h mrersst thefeon accaramg to the terms o! a promzssory
note of evv*n date herewzth‘ vayable to b‘_nefzczsty or crder nd m&de b,' gr&nfor, the final paymeni of prmczpa! and mterest hereof, il -

" not gooner paid, to be due and payanle a mdur;tv of. .I‘GI;Q L1800
: The date of mat‘unty of the debt seiured by this instrument is the date stafed above, on w!‘uch the tinal mstailment of the' note :
- becomes due and payable;. In the event the within described praperty, or any part thereof] or any interesé therein s sold; agreed Yo be
.+ sold, conveyed, as;gned or alienated by ths granfor without. firsé having obtained, the written consent or “approval icf the beneficiary, then,
SR a! the beneficiary’s option, all obligation Aecured by thxs mst'u. ent, xrrespecfwe o t‘:- m&;‘u dates expreased ihe.rem, or herem, shall
“become immediately dus and. payable.: : . B - ; 5
s 4. To protect the secutity of thig trusi: eeé gmntcr zgrees. : : R T L SR B ; :’ e :
; 1.:To profect, preserve and. maintsin the property in goad cr;ndrtton and repair; not to remove or demoh‘sh any, bué‘ldimz ‘cr im-.
i proyement thereon; not to commit or. perm.it any: wasta of the property. [ . :
: 5:-2.:To complete or restore promptly and in good and habitable condition arxy bmldmg ar xmprovement whzch may be construcred
: damaged or destroyed thereon, and pay wilen due all costs incurred theréfor.:
: :3.:To compiy with all laws, ordinances, regulations, covenants, conditions and resrnctwns ax‘{eu‘mg the properzy, i !.’ze benef,c'ar}
8o requests, to join in execm‘mg such fmmtmg statements pursuant fo the Uniform Commercial Code as the beneliciary imay require and
“to pay. for iiling same in’the propsr “public olfics or: o{imos, as ue!l as t}‘e cost of ah Ilen searches msdo by ffltrm officers or seFrcizmg
: agenc:ea as may be desmed desirable by ile bcnex’lcmry. 5 ; ;
; 4. To provide and. continuously _maintain’ insurance on u‘ze buxldmgs now “or he eafte ﬂrected on the property agmmt l%
B ‘dam;zge by fire and such other hazards as the benehcx.sry may #rom time to time require, in an amount ‘not less than §: insura ié‘ va
" .written in cornpanies acceptable to the beneficiary, with loss payable to the Ietter; all policies of insurance shall be delivered to the bene-
\ #Hiciary as soon as insured; if the grantor shall #ail for any reason to procure any such insurance and.to deliver the policies to the beneficiary
st lpast fifteen days prior to the expiration of any. ‘policy of insarance now or herealter placed on the Bbuildings, the beneficiary ‘mey pro-
‘cure the same at grantor’s expense.’ The asiount col"cted under any fire: or: other insurance. policy . may be applied by ‘beneficiary -upon .
;aity md'ebs‘edness secured hereby and in such order as beneliciary may detexm:ns. or at cption of benei:czery the entire amount so collected, -
or any: part thereof, may be released to grantor. Such application or relensn shail .‘ze" cure or waive any deiauft or no!zce ul deiault here-
vunder or invalidate any act’done pursuant to such nofice. : :
405, To_kesp’the propefty: fres from, construction liens and fo pay ail f&xes, sssessments and ot her chargi‘s il.a' ny be leveed or
3 agsessed upon or against the’ s property’ beiore any, ‘part of such taxes; sssessments and other charges hecome past-dus of delmquent and
. promptly deliver receipts therefor to’ beneficiary; should the grantor fail fo make payment of Bny faxes, assessments, insurance premiums, |
+ Hens or. othker charges payable by gran.o har by direct. payment or by. providing beneficiary with tunds with which fo make- such pay-.
ment, beneficiary may, at.its. optict, malle peyment tbereo! and the smount so paid, with interest at ‘the rate:sef forth in the note
‘sacured: hereby, together with., ‘the oblzéatmns ‘described in psragraphs S:and 7 of this trust deed, shall be added to end become a part of
ke debt secured by this trust deed; without waiver of any. ‘rights arising from breach of eny of the covenants hereof and for such payments,
Cwith interest as aloresaid, the property’ ‘hereinbefore described, as well ‘as the grantor, shall be Bbound to the same ‘extent that they are
2% bound for; the payment_ of the obllg&txon iherein’ described, andall such psyments shall be immediately due and payable withot:t notice, -
and: the nonpayment thersof shall,’at the vption of the benefn:: rende— =it mms sacured by t.’us trust ‘deed zmmemarely due and pay-
‘,abia and constifute s breach of this {rust deed, E
. 6.°To pay .all costs; {ees and axpanses of this trust mcluu‘mg the nos‘ ol’ tstle warn‘z &8 weil as '}xe other cmts and t‘xpeﬂ!e's oi “the
sta-e incurred in connecéion with or if en!crcmg this obligation and trustee’s and attorney’s fees actually incurred.’ B
7. To appear it and defend any aciion or. proceeding purporting to atfect the security rights or ‘powers of beneficiary .or’ ;rusfeﬂ,
and. in any suit, action or precesding in whick the beneficiary or trustee may, appear, including any. suit. for the toreclosure of this deed,

; - ¢6 ' pay all costs and expenses, mctudmg ‘evidence of title and the benefitiary’s: or- trustee's sftorney’s fees:. ‘the amount of aftorney’s fees:

' mentioned ini this paragraph:7 in all cases shall be fixed by the' trial court and i the event of lan appeal from any. judgment or decree of :
the trial court, granter fu!thar agrnes o-pay. sich sum as the appeilate »mmf sh.a!! aa’;udge reas«mabne as the bcm'm.:ary s or trusfee s af-
orney’s fees on such appesl.’ o s IR

i I# is mutually agreed tna? - . ShOERIT e Vi
R In the event that any portion orial of ihe propezty shgli: ba taken :ma’er th# ngbt of eminent d in or cond. tion, bene- -
i x‘xcmry shall have! the right, if it so electr, fo reqmre that gl or) any portion of; the monies payable as cc'n,.vensanon Ior sach ! tang,

 NOTE: the Trust Dead: Ack prev:das that the fustes Rereunder most be eithor an uttemey, whe i on octive momher of the Orngc'& ‘Stote Bor, o bahk,
trust company or savings and locn associotion; suthorized ts do busineds under the Iaw: of Oregon or the ‘United Sintes, o fitle insuronce company cuthe- 7
< sized to insure title fo recl property of this s 3121 subﬂd!anes, eih!m!es, egent §y ,h s United Shﬂes or any oy th f, or on !

agent licenssd under ORS 595.505 to $96.585 LA A : ST Ee e 5
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I certify that the within ingti-
i w'xs received fnr ﬂ ceﬁ‘i/én tlze
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which are in sxcess of the amount required. to pay all reasonabls costs, sxpenses and aitorney’s fees necessarily paid or incurred by grantor
“in such’proceedings, shall be paid to beneticiary and applied by it 1irst upon any ressonsble costs and expenses and aiforney’s fees, both
_in the irial and appellate courts, necessarily paid or incurred by bensticiary in such proceedings, and the balance applied tipon the indebtsd-
- ness secured ; hereby;: and : grantor agrees,’ at ‘its own expense, to take such actions and execute such instrumenss as shall be necessary
"_.in obtaining such o tion, promptly upon beneticiary's request. - : T S D T

2 9. Af any time and trom: time to time upon written reguest of berfeliciary,h péyment of its toms and bresen:aéz’oh’ of ‘this deed and R

"¢he noté ifor endorsement {in case of full reconveyances, for canceliation), without atlecting the Iisbility of eny person for the payment of

the indebtedness, trustes may (a) consent o the making of ang tnap or plat'of the Propertyy (B} join in graniing any eatement or cresf- .

ing ‘any restriction thereon} (c) join in‘any subordination or other afteement. alfecting this desd or the len . or charpe thereof; (d)

.reconvey, without warranty, all or any pact of the properiy.-The grantes in any reconveysance may be described g3 the “prrson or persons.

legally ‘entitled therato,” and’ the recitals ¢herein’of any.:matters or facts shall be conclusive ‘proot of the z‘ruf,blglnessr rhsfeo{. Trusl&e"s X

‘fees for any of ths services mentioned in this paragraph shall be not less than 35 . LA A :
11910 Upon any default by grantor hersunder, beneficiary may at any. time without notice, efther in person, by agent or by & receiver
- to be appointed by a court, and withoué regard to the adequacy of any security for the indebtedness hereby se :
‘possession ol the properfy of any part thes enf, in its own name ‘sue or otherwise coilect the reqts, issues and its,
-due’and unpaid, and apply ‘the same; iess costs and expenses of operation and collection, including reasonabie’ attorney’s foes upon any.
‘indebtedness secured hereby, and in such order as beneticiery mey determine, 5 & . .- Sl T ey
S & tTIze entering upon and taking posssssion.of the property, the collection'ot such tents, issues and profits, of the procesds of fire

and other insurance policies or' compensaticri or awards for eny faking or damnage of the property, and the application-or release thereof as .

- aforesaid, shall nof cure or waive ‘any defaiit or notice of default hereunder or invalidate anv act doene pursuasnt to. such notice, - -

sl 012, Upondelault by grantef in payment of any indebledness seciired hesedy or in granior’s performanie of any agreement hereunder, fime:
- being of the essence with respect to such payment and/or perlormance, the heneliciaryr may declare all aums secured hereby immedintely
due and payable. In such en event. the bensficiary may elect to proceed to forecioss this trist deed in equity ad a wortgege or direct the
tristes fo foreclose this trust ‘deed by “adverttisnment and sale, or. may direct the trusteo to pursue gay other right or remmedy, either ut-

~law'or in equity, which the: beneficiary. nuly bave, In the event, the beneliciary elacts to forecloss -by advertisement and ‘sale, the 'bene:.

%, liciary or the frusiee shall execite and causi to bs recorded & written notics of default and election to sell the property to satisly she obligas
;. tfon secured hereby whereuposn the trizsies. shall fix the time snd place of szle, &ive notice thereof ax then. required by law iand procesd
. to foreclose this trust deed in the manner . provided in ORS 86.735:10 86.795. " =i R P R AL R M Lo
2113 Affer the. drustee has commienced’ foreclosure | by advertisement ‘and sale, and af any_fime. prior to 5 days betore the dafte the
- trustee conducts the sals, the grantor of any ‘other person so privileged.by ORS 86.753; ‘may cure the default or defaults. I¥ the default
_consists of a‘iailure to pay, when due, sun§ secuved by the trust deed,; thé default may be cured by paying the entire amount dué at the
. time of the ¢ure other than such Portion’ as would not. then be due had no default occuried. Any other default that is capable of being
_-cured may be cured by fendering the periarménce“required"rmde\rvt‘heﬁob!igation or trust deed, In any case; in addition to curing ‘the de-
. faalt or defaults;” the  person' effecting ithei cure shall ‘pay.to fhe: bensficiary all coses and . expenses actusly’ incurred:in" enforcing
‘the obligation of :the trust deed together with irustee's and atforney's fees not exceeding the amounts provided by Jaw. : S
S ot i34 Otherwise, the: sals_shall be ‘heldor the date and af the tims and. placs ‘designated in the notice -of sale or the time fo which.
:-the sale may be postponed az provided by iaw, THha trisiee ‘may seil the property. wither in one parcel ‘or in separste parcels and ‘shall sell
the ‘parcel vr parcels a¢ auction to the highest. Lidder for. cash, gavable at the time of sale. Trustee shall deliver 1o the purchaser its deed
inform as required By law conveying the property so sold, but without any covenant or warranty, express or implied, The reciials in the
deed. of any ‘matters” of fact shall be conclisive proof of the truthfulness thereol. Any person, excluding the trustee, but including “the
- grantor and bensficiary. may purchase at the seie S 1 E PO : TN LTI

15.. When trustee selis pursuant . fo. ths powers pmha’ed herein, trusies s&aﬂ zpply the procéeds of sals to payment -of '€ I ) the exi

- peres. of sale, inciuding the conipensation of the trustee and a'reasonable chargs by tfrustee's atforney, (2} in the obligation secured by
-, the trust deed, {3) 10 all persons having recorded leny subsequent fo: the interest of the trustee in the trust deed as their, interests may
ppear in the order, of theit priority and { 4) the surplus, i any, to the grantor or to &ny. successor ininterest entitied 1o ‘such surplus.
SREERE) [N Beneficiary ' may Jrom time to time‘agpoint & successof or successors fo any: trustee named. herein .or to &ny successor. trustes -
L appointed: heseunder,Upan such’ dppointment; end . without' conveyance to the successor. frustee, the Iatter shall be vested with ull title]

. powers and duties conferred upon any. trustee herein named or appointed: hareunder.  Eoch: such appoiniment and-substitution .shall be:

- made’ by weitten. instriment executed by beneficiary, which, when racorded in the mortgags records of the county or counties in which the:
. property is situated, shall be: conclusive preof.of proper appointment of the successor frustes.. . .. : GiiLieii B
il Trustee accepts this trust. when this desd, duly' executed and acknowledged, is made a public record as provided by law; Trustes

of obligated to nrotify any party heréto’ s, ‘pending sale under. any other deed of trust of ol any action or proceeding . which granter,

bensliciery or frustee shall be'a party unless such’ action or proceoding is brought by trustee.’ . " o [ S .
.. The grantor covenants and agress to and with the beneficiary and the beneficiary’s successor in interest that the grontor is lawitully
seized in fee simple of the real: property and has a:valid, nencumberad title thersto i - E TR e T :

1t and foreves ‘defend e same sdainst all persons whomsoever,: ] i : s
The grantor warranis that the: procesds of the loan represented by the above described note and this trust deed are:
(a)* primariiy for grantor's personal, Zamily or household purposes {see Importsnt Notice below), I A
(b) . for an organization, cr (even if grantor is a.natural parson) are for basiness'or commercial purposes. .+ E s
‘This deed applies to, inures to.the benefit of snd binds all parties hereto, their. heirs, logatees, devisees, administrators, ‘executors,
personal representatives;, suzccessors and assighs The term bepeliciary shall msan ¢he holder and owner, including pledgee, of ‘the confract

-secured hereby, whether or: not nasied as a tensficiary hereis.!

:i. {In comstruing this mortgage; it is ‘understood that the mmor: 28807 ar nicartgégee';may bs more ‘than one person; that it the context so i :
" requires, the singulsr shall be taken to wear and include the piaral, and that generally. all grammatical changesshall :be made, assumed and-

= implied to make the provisions hereof 2pp equally to cerporations and o individuals. - - S ; Som e
: grantor has éxect{?ﬁd this instrument the day and year first above written:

OTICE: Dalete, by lining cut, whichaver warranty {e} ar {b) is

5 if ¥ {0} is applicabls ond the beneficiery is a creditor .,

“ras suchoword is defined. in.the’ Treth-in-Lending: Aot and Regulation Z, ¢he™ 5 7

. benefici UST eomply with the' Act and Regulefion by moking requirsd - Elaine Hatnagan -

. disclosures; for this purpose use Stevens-Ness Forva No. 1319, or equivalent. - 3 AT SR e
£ compliance with 3h : :

Riamath

1992

“Th;‘s instrumnent was acknowledged befcréfm‘ ; R R £

F : R
M"y COMMISSIon expires .

ed ‘for record:at request of T it ‘ i _ the 72151: »
. Aug. U AP I992 a ___oclock __A " M., and duly recorded i Vol N92 -
TR S Mortgages ' - = - on Page 19020 e e
‘it il Evelyn Biehn o, County Clerk

”

5
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