LigAHa SO FORTL ARTLOR BI33R

i fhow or- herealter appertaining,
" 'tion with said real estate. ;.

" nofe of even dat

“i'not s

ORES A

en Title & Es

tor zr'revocaAbe g'rénfa_,‘ bargain
: LiiCounty,

CXow,

9.2 Pag

£19025

19927, between

X

(L
R

‘i‘:?:'\{_"G?'m

as Trustee, and

i

f‘togethe‘r with' ail’ and -singular .the tenemenis;

: THE PURPOSE OF SECUR
NINE THOUSA

FOR

e he}eufilh, ‘pya able to beneficiary:
ooner - paid, -to.be due and ,'p‘s’y.'il_)le EeE Hac -
 The date ol matusity of. the debt sacured by this instrun

bocomes due and payabla. In the event the within described pra

- 'seld,conveyed,’ assigned” or: alienated . by the grantor’withotif first

o proper : public’ oltice

" and “such- bther  hazardsas. the a‘
“ an, amount not-less than §. k=t

* tion of. ‘any. policy of :

v ma;

Ciipaticure or waive any
crack: dore
Fit "%

: . hereby," 108

"+ erty, hereinbelore desc

;- described.,: and ail such

> fees act

*amount . of attorney’s

FLirighty it o elects,

Lldeeren of the frialiehurt,

% gecured: hereby; - and. grantor agrees
"\ and . execute’ such -instruments -as. ah

T the Lalility
ot ) e 4

't bemeliciary; 'should the:

. aifect:t g
;¥ “action ori proceeding in w.

then,-at the beneficiary's option, all obligations sécur

he;ein,_shail becqmejmimediatély due’ and ,qayabie

«d by this
To protect the security’ ol this trust deed, grantor agrees:i’ .
3 1. To, protect,. preserve. and maintain sai{ property in good condition -
‘&nd repair; not.to remove of demolish, any highling . or i
not to_commit or permit any waste of _said property, . T 1 ST R
S To ' complete or ‘restore :promptly - amnd in " dood “and workanlike
" manner  any building or -improvement’ which. may bé constructed, damaged or”
destroyed thereon; and pay when due all costs incutred therefor. FRE AN
B + 3.4To comply with all laws, ordinances, reguiations, covenants, condi-
tions' and . restrictions’ alfecting” said, property; i ihe beneficiary 30 regquests. 1o
: join'in: executing such Linancing statements pursuant to the Uniform Commer-’
cial . Code as:the: beneliciary . may réquire and 13 pay for fiting’same-in: the
or | offices, as iwell - s’ the cost. of all lien searches made
s searching agen as .may’ be d emed  desirablel by’ the’.

by filing 'officers. or
beneliciary.

maintain  insurance on the  buildings
! romises 4ainst Joss or. damage by fire
meliciary | may.ylrogi figme o time: require, in
ey SRENUETOE N Vi
e "t6 ‘the bencliciary, with: loss ‘pavable’ o ihe. Jatter; all
hail be delivered 16: the beneficiary. ns 300n"as insured,
it the grantor. shall fail lor any reason'to proture’any such insurance and vo
drliver said policies 1o the beanficiary ut_least lijieen days prior o the expira-
insurance. now :or ‘herealter” placed on ‘naid. buildings,
may . procure” the  same -at -AFentor’s cexpense. T he | smount
any lire or other insurance policy. mavibe spplied by beneli-
debiedness secured hereby -and in siuch order “as bencfitiary .
or_at: option of beneliziary the ontire amount so. collected, or
Bt relnasid - to grantor. Such’ application or relesse shail
defauit or otice ol delsult hrreunder br invalidate any
pursuant’ to such nntice L i T B NS T S B
8, Ta keep: said premisey Trse:drom condroction  liens. and to-ay mall
fares, assessments and other chardes hat. miay i be Ievisd of “asseased “apaior
against said property. helore: any - pa of such taxes, -assessments’ amd other
charges become past: dus - or delinquént and. pronptly deliver: receipts - therefor
" grantor -ail (to" make, payment (ol any. (RXCS,: ASNesS-
 ments,. INSUrance premiums,: liens “or bther charfes pavableiby Srantor, ither
‘byidirect . payment [or by :providing . beneficiary with funds’ with which: 10
make. such -payment,: beneliciary. may. . at i< option; make  payment thereof, -
“and {He amount so paid,swith inferest at the. rate set:forth in the nofe secured
ether : with; the obiigations descriled (i paradraphs. 6 and .7 of this
frust - deed, - shall: be; added to and becomie. o, part of the debt secured by this
frust ‘deed, “withoul . waiver of ;any rights arising fron? breach .of any. of the
covenants hereof. and :foi such payments, ‘with inlerest:as aloresaid.the prop-
ribed, as avell as?the gdrantos, shall. be bound:'to the !
are’ bound - for’ the payment of  the | obligation’ Kerein
paymenis. shall be imnu diately’ due. and payable aeith-
i otst” motice. and the nonpayment thereof. shall- at the' aption of the beneficiary,
render all -sums. secured by this’ prust deed imirediately (due and payable and °
constifute & breach of this trust deed. . Fel B I T,
o To-pay -all costs, fees and expenses .ol this trust including the enst
ol title search as’well as the other costs: and expenses-of the trusiee incurred |
in’ connection® with or . in: enforcing this obligation’ and. trustee’s and ‘attofney’s
uwally incurred. R R PR SRR Ed T IS
7. Te appearin’'and defend “any. action or - proceeding purporting to
he security rights;or-powers of, beneficiasy_or trustee; and [in any swit,
hich the beneliciary.nt: trustre. may appear; ncluding
suit -for: the: foreclosure’ o this died.. 0 pay’all icosts and expenses,’ in-
dence o title and. the: Benediciary s ior trgadee’s ‘attormer's fonsithe
fens: mentioned [ in this Araph 7 in all casey «
Jixed hy the trinl coirt: and. in ihe event ‘of. s appeal frona” any- jud
grantoe Jurther agrees ra pay stsch sum as
Cthe Cbheneficinry!s Cor oI

R o ' pravide and contintiously
“now. o herealler “erected on'the said

companies: acceptab
policiey of insurance.s.

' the beneficiary
collccted i under
ciary upon any.

Y determine,

any par?thereof, may:

same extent that” they,

any
ciuding evi

ipellate’ codrt shafl: ndjud e reasonabie
rey's fres on-such appeal, 5 g
. Tt is mutually agreed 1
L8 the even:
under the right of

or all of gl peo

festvastion. denclwiary

or;any  portion Gf ‘the DHRIES DAY,

! as. compensation; lor such taking, which are inlexcess of the anwunt teipired

- t6: pay- all reasonable’ costs, expenses and " atlorney’s “fees. necessarily “paid or

“incurred - by - grantor”in. such® proceedings; sheli - be paid: to’ beneticiar,

: applied by it first ‘upon any reasonable costs aad expensés and attorney:s

both in’ the trial and’ appellate caurts, riecessarily. paid or incurred

ficiary "in such - proceedings, and - thei balance, applied ;upon the . indebtedness
“its owa exponse. to také such FLLONS

{ fhat any portice
i ¢ <l Or ¥

10 require’ that all

ariit
ail be’ nézessary ;in’ obtaining such ¢om
fary’s request P : - Dol

! pensation, . promptly” upon henc. S TR s b
2 90 A eny time and: fro Ciapor written request of bene-
Siciary,: payment ol ita: brea and presentation of this deed and-ithe nofes for
2 prdorsenient. (i vase ol {all reconveyances, s teancetation ) without atiecting
of any’ presoa or; the payment, of iha i Chrustée may
fo. the ronking. ol any mag. er plat iothy goinin

nf i said propstly

and the rents, issues-and profits thereof and all lixtures now or.
ING PERFORMANCE of ea
ND. TWO. HUNDRED
P EvE . i Dollars, with i
or order and made" by grantor, the final pay
Maturity of o
went is the date, stated abov:
operly, or any part ‘thereol, or any interest

: instrument, Irrespective ol i thal maturity da

nprovement. $hereon: . ;
ner 5 5 s theread;

- ney's dees upon any indebtedness secured herebyi an

U pors - fo anys trasteé . pedvad

wof the successor frusfee.. :

shufl s & parly cunless s b s o or

: and’ al! “other. rights: thereunto belonging orin 4anynﬁs::,
hereafter attached to or used in’ . connéc-

‘Rerein Eb}xraiheé and Vp:vzymené of the
1%39,211.31)

nterest thereon according to the terms of

c;‘x iééfeéé?ﬂ;ent of ?éréz_nior
'ELEVEN._and 31/ 100

, of ‘@ promissory
ment of principal ‘and dnoterest hereot, . it

Note 3 07 ;

of said-note
therein is sold, agreed to be
apptoval of the hencliciary:
ss  sxprossed [therei

o ‘on which the tinalinstallmnet
having obtained the written consent or

thereon: (e join lin any
ingd - this deed “or ithe hen sur charge
(d} “reconver) without warrsnty’ &ll o i partaf the, peeperts . The
Brantee int sny “tecopveyande may  he deseribied. as the person Tor persens
legally ‘entitled thereto,” and the citals thersin, of any maiters or licrs s
- be. conclusive. proof of the truthiulness thereot. Trustee's dves for any -of
services mentioned in this paragraph shail be not less than §3.° i
10, Upon any delault by grantor ‘hereunder,” beneficiary may . @
timme without: notice,  either in person, by agent or by & 73t wer 1o be
pointed by a court, and without regard ta the adequacy-of-any sheeerif,
the indebtedness heceby secured,’ enter upon and ‘take possession of said frop-
erty -or sny. part.thercal, in its own name sue or otherwise colfec? the rents,
issues znd’ protits,” including those past due and unpaid, and apply the sarne,
Jess: costs and expenses: of - operatian. and cotlection, including . reasonabls attob-
o in such ordsr &3 bene-

granting T any easement [or  creating any

yéiny i cestriction
suboedination or ather | agrecement ]

ficiary may determine. | -
LR The entering. upoen
collection of such’rents,

and “taking po ropesty, (hi
sues aeid - prrofits, or thelprocded : and olhes.
T or jon 1 awards for any takinhg or darmaga of .
property, and the application or relenie thierof -as aforesaid, shall not guré or
waive any. default or natice -of dotault hereunder or invatidare upy act dosne
pursuant to such notice, : : . -
E 12 Upordefau
hereby or in his:perlormance of an
essence. with respect ta such payr
declare ali yums®secured hereby immediatel
event the beneficiary at his election nay
in equity os a marifage or direct the trustice
advertisemint and . aals, of may direct the trustee te pursue any other right r
retriedy, sither Jat Taw nrin equity, which the Leneficiary enay have, Jathe event =
the brneticiary clec?y o forechose by adver enent-amd sate, ‘the benebiciary g o
the tyustee shall exetute and cause 10 be recorded Ris written nofice af detanlf
and his election o sell the ssid described real praperty 10 setisfv the obligation
secured hereby whereupon the ‘trustee shalf dix. the time and place ol sxle, g
notice. therec! as then required by law and proceed to forecl this trust dreed
in the manner provided in ORS £8.735.10.86.795 B ST e 5
T "13. Afterithe trustee has commenced toreciosure by sdvertisemsent nnd

sale, and &t any:time prior to 5 days before the date the trustee conducts the -
sale, the grantor’or any other person so privileged by ORS §6.753 imay, cure . .
the defauft of defaults. If the detault consists of a lailure 1o pay; when due "
sums secured by the trust deed, - the ‘deiazt 13y be ‘cured . by paying the’
entice amount due at the time of the cure other than such porticn as would
no? ihen be duve hiad no default accurred. Any ¢ther defaujt thatr is capable ol
heing cured  may be cured by tendering the perforinance required snder the
obligation -or: trust deed. In any. case, in addition to ‘curing 1he default o7
defaules, ‘the person eftecting the cure shall pay ‘to ‘the beneli vy all ‘costs
and - espenses actunlly incurred” in_enidrcing: the ebligation of the trust deed
togerher with trustecs and. attorney’'s foes mot exnseding the ariounts provided
by law. S ! £ e s Bt

insura;

If by grantor: in peymen! of any indebtedness secured
y sgreement heseunder, time being of the
and/or perior i the benelicifry may
v due and payable Insuch an
praceed fo foreclose This trust deed
to doteclose: this trust deed by

" 1 be Beid on the date and ar the dinwand
safs. ¢r. the time “to whick said: safe AV
be postponed ns provided by law. The frustee’ may. sell said: propeety. vither
in one parcel or in separate parcels and:shall sell the ‘parcei or iparcels at
auction te the highest:bidder foe cuash pavabie at the time of zaje

shall defiver to 1he purchifser ite deed -in fora as réguired by llaw

tha: property”so sold, but without .any covenant of Warranty, SEpres

plied. T he recitals in the deed of any matters ol fact shall ‘be conciusive po
_of [the truthfulness. thervot. .Anv. person. excinding the frusrae; but invludl
the grantor and heneliciary, may puschase st rthe salel 7L U it

¥ : - When (rusiee selly suaid e rhe posvers provided herein frusies
shall doply. the proceeds of sale 16 pavient @i (1} 1ke evpemses af salel §
cluding the campensation of the 2 sad ale bip fokarge by Erust
attormev, (21060 the oblifsron e S 83 & @l pesso
Raving recorded  Homs subregquen? the irerent
deed an their Interesty may apesar i the erdrr ©
surpius. sy o the grantaroa 1 R NMeleesw
st plus : s [ -

by 189 14, Ocherviise, the sale sha
place designared . in the nonce al

the trust

~
i Cinreceal Ssoiitbad Ho

Creaaer lar SERTEN
o sppointed fered
3 the  sacitesyar
powers: and duties;e

Beneficiary: fnay {roms 12 FEST R
herein

under, Upon suth apgeln E3 W

Ctrastes, the latter skall be vested with &

upon any trusree heréin ramed ar, apromiad srder, Eack stech appedn

fand substitution shall Le made by writren mstrarrent wiecuted By henell

, when recorded Inthe mYOOIgRdy reogru v hor ebunties

K- the praperiy s situated, shail be © flof propes appotniment

. »
w hic.

BE dowif, duly | erxecuted epd
acknowlsdged. i made " - public cosrd s - provided ey law:t T s et o
Cabligaied. to notily oy parfy herelo ol pending eale undjer any nthar deed ol
frunt or o any avtion . ov proceeding in hich -grantor] bneltaior g e tutee
.,.é:v‘r“t'fhru{\ in svostgtht By duster)

. Truates accepts  thi Lrrendosshen th

© NOTEL The Tvokt Decd. Ackiprovides s the T
B¢ savings: ond” loan: assodiotion: athorize
propety of7flis stale,rits sobeidine

A rpyncies euharan o

1o 45 bubinet

sstbio
b

il State

Qrogen ot the United Srator. o fitle Tinsinang

srady, whe Gt an stive e

L 5t QPG




those clazmmg under hm1, that he is: Iaw~
unerwmberﬂd title thereta

{ 'that he will warrant.an

: The granfor Warrar'fs that the proceeds of the loan represen"ed by tne aboae des..nbea‘ nofe and this trust a’eed are:
{a)* primarily for grantor’s personal; family or household’ purpcses {see Important. Notice below),
{ b) ior an orgamzatx m, or ( even xf ranttor is a nst..vrai person) are fcr n‘.susmens or commercxal purposes

X T‘us d'eer.'.’ apphes fo; inures fo the baneht of and bmds a?l p.:rtzes herefo. the:r }zelm Je,fm‘ees a‘evmees adm:msfrators execirtors,
personal representatives, siccessors and ass:gns The terni baneitcmry shall mean the holder and owner; including p!ea'gee, of the coniract

“..secured hereby, whethei or not named as a’ bensficiary ‘hereinsIn, wonstruing this deed . and whenever the Lonrexr 5o reqmres, the' mascuhnn
'gendet u*cludes the Ietrmme 8'1d the neuter and the smgular number mcludes thé* plural. : ;

IN WITNESS WHEREOF' id gr ntoz has heretinto sef Ius hand ti*e_a’ay and year f:rsr abovn w.-ztten.

P ; e «{::\«/b/.gxﬁ//—'” ki S
SR FMPOR?ANT NOT(CE. Deleh. by mmg cul, whithsver warranty {o) or (b} is :

.. not applicabls; if warranty (o] Is applicable and the banstficlary Is o ereditor /

ez 'such word is dafined in the Truth-in-lending Act’ end Regulation Z,' the s

: bonafmary BAUSY comply with ' 9he Act and iegu!abnn by making raquumé T Xt

s d i for this purpote uia 5 Ness Foo S ! o 1lvan

it ¢qmpha ce with the Act h,no! e : o e : o

;ng g') CJZ’{L Py \;f;-\ V". -

Nota*yff’ubhc for Oregon
=73

c«canvay, wrtﬁoa! wsrra1ty. ito the parixcs das:gnsred by tne f'rms of smd’ f‘ st deed

: Benelici&gy o

TRUST BhEE

LT oRR No. e : s S x’:tyoi
'n:vnns KESE LAW BUB. CH.. PORTLAND. ORK . “ .Ihf}' fh&f the R’!t}u.ﬂ fﬁi"f/,’n“ﬂf,‘

SPACE RES FVFD




““pARCEL 1.

A parcel of land zituateé in the SE l!& SE ’fé, in Lot 5 and 1n’”'
Lot 6, all being in Sectien 27, ‘Townzhip 40 South, Ranges 10 East
of the Willamette Meridian, in the County of’ Klamath, Stats of
Oregon,‘ana bexng’mcre gar*zeularly &eaar;hed a8 fallowa~” S

Begxnnlng at a point where the ‘South 111e of E&ld Sectlon 27
intersects the Weste*iy rlght of way line of the: Burlxngton:
Northern*Railrosd, from which the Southeast corner of said
- Section 27 bears. South 89 degrees 38' 24" East, '1097.43 feet:;
thence’ ‘North 28 degraes 45° 24° Weat along said right of way
line; 1029.73 E“t,~uh8h€ﬁ South 61 degzees 14 36° wWest, S50.00-
~ feet; thence North 28 degress 45' 24" West, 655.60 feet; thence‘
along the arc of & 5629.65 foot radius curve to the left (delta
o egquals 01 ‘degrees: 10" 05%), 114.77 faet to the South line of a
- -drainage easement; ‘thence ' ‘gouth 57 degrees 42" Hest alang .the
~South line of said: drainage essemsnt, 275.64 fest, more.or leas,,qf
_ to a point on the mean high water line of tbe left bank of Lcst o
- River;. thence Southeast’ alcng ‘said mean high water line to a
:point on; the South line of said Section 27; ‘thence South 89 - - - c
. degrees 55"24" Eaat, along said South 1"1@, ?’Si '73 feet, mor e;;,"
. or lese, to the _point of beg:nn;ag.»‘ ST

‘:ggaagg‘:

féll that portmcn SE ¢ Lc.‘a cf:Sect;an 3w, Tawnshxg 50 sGucn,;
‘Range 10 East of the. ‘Willamette Meridian, lying East of Leost
iszer and Westieof the Great;ﬁcrtherﬁ Razlraa& r&ght af way,:z
Ttha cgunty’aﬁ Elamath gtat
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