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" This Trust Deed may be assumed in the
- she cannot wi thhold reasonable consent.

together Wii!h‘aifb and sx’ngul.ér' & ‘tener ¢ heredit ts and appurte ce ar:d il ;oiher: ;igléts ’if:éinvadn'ta belonging Vor, Eﬁ ‘anywise m,v ;
or hersaiter apperisining, and the rents, jssu d ‘profits thereof and all fixtures now or hersatier attached to or used incosmecti aiwith
the propery. .. o DR LR R : U TN TR O :
: FOR G PERFORMANCE of ‘each ngreement of grantor herein contained and payment of

= '( R gt sieby Doilars, with interest thereon mccording to the terms of & promissory
nate.of even or order and made Dy, grantor, the. final payment of principsl-and ihterest hereof, if
i0f s0oner paid, to be due and payable yoof note yo AR SN RRELIRE IS VLR 3 S
E The date of maturity of the debt secured By this instrisinent is ths date, tated above, on which the linal instaliment ‘ol (the note .
Becomes due aud payabls. Fn the eveni the within described properly, or. aay part theroot, or any. interest therein is sold, agresd to be .
s0id; conveved, &ssigned of slienated By the granici without first Ebaving obtained the written consent or approval of ‘the Bbeneliciacy; then, |
. at the benaliciary’s option, all obligstions secured. Sy this instrument, irre spective of the maturity dates expresased therein, ‘or Reruin, shall ©°
 pecomes immediately due and psyable) i By et y i P R TS L R L
Lnn L T'g profect the security of this trust deed, granfor agrees: QN T S L IVEAS E [ H RS S
1. T'c protect, preserve and maintain the preperty in good ‘ccmxvti n. and _repaic; not ic remove of demolish any building ‘or B
provemasnt thereon; not to cormmiit or permit any wasia of the property.t 5L i R S B e R R i e
2. To complete or restore promptly and in' gocd and habitable condition any building or improvement ‘which may be constructed,
dameged or destroyed, thereon, and pay when due all, costs incurred therefor. .. i 0 e SRR RS S I FESE B I
croii 3. To.comply with all laws, ordinances, redilations, covenants, conditiens and restrictions aitecting the property; if the Benaficiary
“so-requests, fo join:in ing such 11 ing statements pursyant ‘tthe Uniform Commercial Code as the beneficiary may requirs and "
o pay, for filing sams in the proper public otfics or offices, as well ‘as.the cost.of ali lien searches made by titing oflicers or searchinf:
agencies as may be deerned. desirable by the beneficiary. Dl o Sl et B g T [P 3
: 540 To provide and continuously  maintain ‘tnsurance: on the buildings niow . or -hereaftes erected -on the property, .agaiust Joss ‘or: . i1z
damage by fire and such other. hazards as the beneliciary may._ fromiiime. to time require, in an amount not less than s‘lnsuxabj.e,yalﬁie g
" written in companies acceptable to the Beneficiary, with Joss payable to the latfer; all policies of insurance shali be delivered to'the bene-~ :
“ficiary as soon as insured; if the grantor shall fail: for any reason to procure any stich insurance and fo deliver the policies 1o the beneliciary
‘at [aast fifteen days pricr to the expiration of eny pelicy of insurance pow of herealter placed on the buildings, the beneficiary may pro-:
‘cure .the same at grantor's ‘expenss.” The amount collected under any. tire:or other insurance policy may be applied by bensiiciary upon -’
Llany indebtedness secured hereby end in such ordaras beneliciary may determins, or at option of beneliciary the entire amount so collected;
or any part thereof, may: be releassd o grantor. Huch application or selease shall net care or waive any defeult or notice of default here-.~
ander. or invalidate any act done prsuant to such notics,’ [ G re L g AT e RS T : B
a5, To keep the property free from’ constrisction liens and tc pay: all taxes, assessmenss and. other charges ¢hiat ‘may. be. levied or
assessed upon or against; the property before any, part ‘of such .taxes, sssessments and other charges become past due crvdelinduent and
. ‘promptly deliver receipts therelor 2o’ beneficiary,;: should the grantor {sil to make payment ‘of any taxes, assessments, insurance premiums,’
“*fiene of other charges payable by grantor, either by direct payment or by providing beneficiary. with funds with which to make such pay-~
i rment, beneficiary rney, atits option, make payment thereof, and. the amount so paid, with interest. at the rata wet forthin the note
‘secured hereby, together: with the obligations described in paragraphs 6 and 7.0f this trust dend, shall be addsd to snd become a part of
! ¢he debt secured by this frust deed, without waiver of any rights arising from breach of any of the covenanis hereot and for such payments,
with inlorest as aforesaid, the propeny;he.'einbefore‘descn'bed, as well as the grantor, shall be bound ta the same extent that they are
. pound :for the paymerit of the ‘obligation herein described, and all such payments shall be immediately due and payable withouf notice,
“and -the. nonpayment. thereof shall, at the option of the beneliciary, render ell sums secured by this trust deed immediately due and pay-
" “able and constitute a breach of this trast deed. 170 L iy i FRPEE T el e 0 DRI a0
LA, To' pay. all costs, fees and expenses of ‘vhis ¢rust including the cost of titie search as well as the other costs and expenses of the
trustes ‘incurred in connection with or in enforcing this ohligation and trustee’s and atforney’s fees actuallycincurred: . = i e dil
Jesli 70 To appesr in and defend any action ot ‘proceeding purporting to atfect the security rights or powers ol ‘beneficiary or trustes;
and in aay suit, action or proceeding in which’ the benéficiary: or trusted may sppesr, including any: suit for the foreclosure -of this deed,
:'to pay all costs and expenses, including evidence’of title and. the bensiiciary's or. trustee's attoraey's fees; the amount of attorney’s fees
mentioned in this paragraph'7 inall cases shall: be tixed by the trial court and inthe evenf of an appeal irom any judgment or decree ol
. the ¢rial court, grantos Jurther agreas o pay such sunt as the appellate court shall adjudge reasonzble as ¢he beneficiary’s or trustee’s af-.
'tomey'sieesonsuc“x'appe&l. e Sea W Fen p B iEoa Eol O N Lo T
: I is mutually agreed thats B @30 T e e Sl el i e Bt : - N T
8. In tho event that any. portion or: all of the property shall’ be taken under the right of eminent domain or ¢condemnation, bene-

: Iiciza}y'-sbali have the right, it it so elects; to. tsquire:that all or.any portion of the mouies payable as cempensation for such taking, ‘

‘tﬁe"sut}l 3

“MOTE: The Trast Deed Act provides that the trostes. hersunder must be either an etterney, who is an active. membet of the Oregon Stete Bar, a bank,
'/ trust company or savi and foan sution cuthorizad io do businars undec the laws of Oregon or the United States, @ litls insurance company autho-
' rizadito Insure title fo real properdy of this state, i iuhiidiaries, affiliates, agenis or branthes, the Unlted Stales or ony ageney thersof, or an escrow
| ggent licensed undsr ORS 696,505 fo 698,585 -8, Loy G A LTS S e CLA e T Lo =

R D STATE OFOREGON,: =~

' YRUST DEED ST

PR R S « County of .. o
I certify.that the withi

¢ was received for record an the
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. ment/m: im/r epfidﬁ Nalolll:
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L “are in excess of the amount required 3 ey all 't bie costs, exp and attorney’s fees necessarily paid or incirred v grantor -
" in such proceedings, shall be: paid to: beneliciary and applied by it first upon any reasonable costs end expenses wind atforney’s Hees, both
in the trial and appellate courts, necessarily piid or fncurred by bereticiary in sach procesdings, and the balance spplied upos the indebied-

. mess secured hereby; and grantor agrees; pi:ifs ‘own expense; f ke such actions and execuis such instruments as'shall bé ‘necessary

i in obtaining such o ion,  promptly_vpon beueficiary’s req st S e 2 CEER T R e e B e

Lo T 8.0 AE any - time and. from time. to time upon. writteri tequest 6f beneficiory, payiment of fie fess and presentation of this deed end
the note for endorsegient (in case ot full reconveyances, for carcellation), without atiecting the Hiability of any person for the payment of .~

... the indebtedness, ‘trustes. may (a) consent o' the making of any map or plat of the property; {&) join in granting any easement or ‘creat-

-.ing ‘any resirictiort thereon; (<) join'in’ any ' subordination or other, agrecment sifecting. this:deed: or the Hen or ‘charge thereof; (4}

*reconvey, without warranty; all i0r any part ‘of the property. The'grantee in any reconveyance mray be described s the “person o persons

. legally entitled thereto,” and the recitals thersin ‘'of any matters’or facts shall be conchisive prooi-of the truthfulhess thereol: Tristes's

. lees for’ any of the' services mentioned ir this: paragraph shall be not less than $5.7.0 775 vl o D e e i

= 10, Upon any’ default by grantar herounder; beneliciary’ may até any time withoisé notice; sitherin person, by afent or b a'receiver

“I to be appointed By a court, and without rogard to the adequacy of any security for the indebisdiioss fereby secured, enter upory and take’

.. possession of the property or any part therecd, in its owrn name sueor otherwise collect the rents, issies and profits, including those past
due and unpaid, and apply:the samé, Jess costs and expenses of ‘operation and collection, including reasonibie, attorney’s 1ess ‘upon any
‘indebtedness secured’ hereby, and’ in such order aé beneficiary may: determins.| | RS ST ST R e

+1+:11. The entering upon and taking p ssion ‘of ths property, the collection of such rents, issues and profits, or the proceeds of $ire
and other insurénce policies or compensaticn or awards for any taking or damage of the property, end the applicativn of releass thereof 65
aforesnid, shall not cure or.waive any. defauli: or notice of default kereunder or invalidafe .any. act done pursuzant to such notice. .Y

: 12.  Upondefauit by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time =
being of the essence with respect to such payment andor periormance, the beneliciary: may duclarsy all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to foreciose this frust deed in equity. as a mortgage or direct the. -
trustee: to foreclese: this trust deed by advertissment and sale, or may direct the trustea io pursue, any other right’ or remiedy, either af ..
{law ‘orin_equity; which the beneficiary: may ‘have.'In the event the beneficiary oleéts o foreclosa by advertisement .and saie, the Tane< .
- Hiciary or the trustee shall execiite and cause o be recorded a written notice of default and election to sell the property to satisy ithe obliga- .
- tion' secured’ hereby whereupon.she trustes shall fix:the time'and. place. of sale, give notice thereof .as then tequired by:law and proceed -
to-foreclose this frust deed in' the manner. provided in ORS 86.735 ta 86.795. : PR e s
iaier 13,0 Alter the trustee has commenced foreclosure by sdvertisement and sale, and ‘at any time prior to S days belare the date the

. frustee’ conducts the 'sale, the grantor or any ‘other person 'so privileged by ORS 86.753, may. cure 'the default or defaults. If fthe default

- consists of a failure to pay, when due: sums secured by the frust deed, the default may be cured Ey paying the entire amount dué ot the
time of the cure other.than such portion as would not then be due hkad no dsfaul? occurred, Any other default thatis capabie of being
‘ cured may be cured by tendering the ‘performance reguired under the obligation or trust desd. In any case,.in addition 1o curing the de-< "

. fault or’defaults, .the’ person elfocting i the ‘cure shall: pay 2o the  beneficiary. all' costs and expenses actually’ incurredi.in . enforeing

i the obligation of the’ trust ‘deed: fogether with. trustee’s and attorney’s fess not exceeding the amounts provided by law. i AR T

: 14, Otherwise,  the sale shall be held ofi'the dats and ‘at the time and place designated. in the notice of sale or the time fo which :

- the sale ‘may be postponed .as provided by law, The trustee may seil 'the property sither i one parcel or in separate parcels and shall gell
the parcel of parcels at auction:fo the highest bidder for cash, payable at the time of sale. Trustee shall diiiver to the purchager its deed
in form ns required by law conveying the properfy so sold; but.without any covenant or warranty, sxpress or implied. The recitals in the

. deed’ of any matters of fact shell be conclusive prool of the “tru ness therect, Any person, exiluding the trustie, ‘but including the'

. drantor and beneficiary, may purchase at the sale: =5 i i RS Soed e BT R el L s LT

(18, When! trustee’ sells’ pursuant to the powers-provided herein, trustee shall apply. the procesds of sale fo payment -of (1} the ex-
penses of sal2, including the compensation: of: the trustee and 'a_reasonable charge by trustee’s attarney, (2) to the vbligation secured by
the trust deed, (3) to all persons having recorded liens subsequent $0:the interest of the trustee: in the trust deed as' their Interests -may
‘appear. in the order of their:priority and 4)"the:surplus, if any; toi the: granfor or to any successor in interest entitled ‘to such surplus.

<71 16, Beneficiary ‘may: from timo fo. time ‘appoint a successor or successors to any trustee named herein or to any successor frustee

© appointed: hereunder.: Upon such ‘appoiniment, and ‘without conveyance to ths successor trusiee, the latter shall be:vested with all ‘fitie;

. powers and duties conferred upon any trustee: herein named or appointed hereunder. Each such appointment and. substitution shall be

¥ made by written instrument éxecuted by beneficiary, which; when recorded in the mortgage records of the county or counties ir which the

. property is situated, shiall be conclusive’ proof:iof- groper appointment of the successor frustee,” 1 S Gl FARE
sn i1 Trustee accepts thiz trust when this deed, duly executed and acknowledged, is made a piablic record as provided by law,’

" i3 not " obligated to. notify any party hereto of ‘pending sale under. any other deed of frust or.of any action or proceeding in'which

- beneficiary or trustee shall be 8 party unless®nsch action or proceeding is brought by frustee. ;%o 7 7 s g s A

- - The-grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantos i

. seized in fee simple of the real property and has a valid, unencumbered title thereto SRR foe : T

! and that the grantor will warrant and forever defend the same against all persons whomsoever, o B
o7t The grantor warrants that the proceeds'of the loan represented by the above described notd and this trust deed are:
<2.(a)* primarily for grantor's personal, Inmily or, Aousehold purposes (see Important Notice biélow ), o :
. (B) for an organization, or.(even if grantor is'a naturel person) are for:busi “or ¢ cial purposes.” - S : L
S This deed, applies'to, inures to the bentofit of and binds ail parties hereto, their heirs, legatees, devisses, administrators, execurors,
personal representatives, successors and assigru’ The term beneficiary shall mmean the holder and owner, including pledgee, of the contract”
" secured hereby, whether or not named as a beneficiary herein. . | = : S PR L : :
" ..In construing this mortgage, it'is undersiood ‘that the mor{gagor. or mortgages may be more than one person: that it the contexiss .
requires. the singular shall be taken to mean and include the plural, &nd that generally all grammatical changes shall be made, assumed and =
. implied. to make the provisions hereof apply equally: to corporations and to individuals. : : e :

©“IN WITNESS.WHEREOF, the grantor has executed this insttument t?@c{ay and year kfvirst aiao‘ve writfen, L

: - TTTRAY

Pt T T s e s B e o R e S e,
* IMPORTANT NOTICE: Delefe, by lining out, whichaver warranty [a! or {b} is Har‘ry i Cuillard .
oot applicable; if werranty {a) is applicable and the: baneficiary is' a ¢redito VhOA T o NN i‘i 3

as such werd. is definad in.the Truth-in-lending Act and’ Regulation I, the o GV ceetn L N A TN
 beneficiary FAUST comply with: the Act and Regulation by moking required |
disclosures; for this purpese uso Stevens-MNass Form'Ne. 1319, or equivalent,
. If complianca with' the Actis not requirsd, disregard vhis notice, "7 i

M1, STATE OF OREGON, County of ......... i 4

" This instrisment was acknowledged before me on ...: ¥
Harry F. Cuillard sane-NMazgaretCooColiie juwl) 4/
e This insfrilz}nent' was icknowfnged beforé meon ... <

h[:it oMawd. et

Aw”fm@ L

: e (R AR A Notary- Fublic for ‘Oregon
24 commission expires .. ¥ :

. REQUEST FOR FULL EECONVEYANCE (To be used only when oifigations have Eren poid.)
; I The undersignod in the legal owner and Lolder of al! indobiodness secured by tho foregoing trust deed. All sums securod iy the trief
" deed have boan luily prid and sstintied. You hirsky are directed; o payment o you of any . pums awing to yow undee  the tarmw of the

L frust ideed or pursuant:fo. statue, fo cancel all: gridences of indebtodpess securod by, the trust ‘deed (which are deliversd to you herewith
::fogether with the trust deed) ‘and. to reconvey, without warranty, to the partiee designated by the terms of the frusi decd the ‘estete now

Aix;ldk by, yéu x;l;gdek the g‘a‘n;té: Afail reéc;:/v'alyan

‘Do nbt Tese or des roy this
U Both must be deil [
- recanveyenee will be made.




EXBIBIT

'jA[t:ééﬁloffland:infGder ;ehthQt{lﬁ Sécﬁidh*7 'wan$hi? 35f .
 South, Range 7AEaSt;ijthé"wii}amgttehMéridian,:1n'thefCounty‘of‘
iKlamath;,Statefof G;egongfaesgribedfa$'fpllgws:,‘ [ I L

jBeginning'at”ag9oigt}¢d?thefNest3boﬁndary?line[cf3the‘dldﬂDaé}es}~»,‘
‘California Highway (St&téiﬁighwéyf#éZ?),:said‘point being South: - .
-0 degrees 57' East 900.00 feet ;nd*west(629;46jfeet;‘more'orj' Py
1ESSﬂfrom-the‘Northéast‘c¢rnefgbfvGovernmentQLdtﬂQ insaid
Section .7; thence South 0 degrees.57' East along the West
. ‘boundary of séid(Highwayaaﬁdistance”offlﬂﬂFféét‘toﬂa“point;
ﬁ‘then¢e,W85t~tOjthE°EaSterlYQmeaﬁ'high?Water'linelof”Agency,Lake}
~‘thence No:therly'alongfsaidﬁhigh watef;linejof'Agencz Lake ‘a ;
+distance of 100 feet'mpteforfleSS}tvJé}poipt;duegWest3of the

point of bgginqing;;thence’East’to’thé‘pqiqt‘qfrbeginnipg.u

AND ‘a tract of land in GovwrnmentﬂthflO,‘Sectioh;7,lTownship’35«~~”
.z South,:Range’ 1Eaét;qf;the,WillamettéjMeridian, in the County @
L bf;Klamath;ﬁStatefOf;Oregoh;fdescribﬁdjas follows: Beginning at
- a.point on'the;Westlbqundaryflinegofjﬁhe{Old<DallésJCalifofnia B

Vﬁighway;‘(State;HighWay”#427);isaid;pdint being: South 0 degrees

3;57‘;EastkQOOerétfweét;629g46ffeet,jmdre;o:_lesggfto the’ West-
line lof said,highwa}[andjSQuth‘G;dé”rees;57? East 100 feet from:
the-Northeast;corher}bf»Goyernmentﬁbét‘9¢'in said Section 7; - .

. thence South 0 degrees-57' East a distance of. 25 feet; thence B

,ﬂWestgto‘the[EaSterly*néarjhighgwate:;line of Agency Lake; thence

-,Nofthérly\alongfsaid;highfwaterblineaofVAgenCy;Lakefa:distance

;,offZS,feetTmorefqr,lessthaajpﬁintﬁdu West 'of the point of & -

. beginning; thence East’ the point of beginning. = . :

| CODE 118 MAP 3507-78D TL 1200
(CODE 118 AP 3507-78D TT 1300

 STATE OF OREGON: COUNTY OF KLAMATH:

Filed for-tecord ‘at request of o “Aspen: Title :Co.. i the ‘ let \’,V :
T Qf Y TN A.D..31992 B 1}_:24 o'clock »A M."' and duly recorded in VOI L M9 ’
: T g R on Page 19043_;-_..A. P
B Evelyn Biehn :. County Clerk
By e e e




