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S fo!lowlng provisions:
: Pessesslon and Use, UnH in dnfault Granmr mav remain in po"'

MORTGAGE -

7‘:’rﬁls aﬂemGAGE 1S DATED AUGUST 17, 1992, between +
¢, addressls 1129 LINCOLN ST, KLAMATH FALLS OR 97601 {referred o be!ow as ”Granmr”), and First intersiate

JOHN E OEMETH’EFF ard SALLV L DEMETREFF whose

“Bank of Cragon, N.A whose address is 4809 South Snxth S!rnei P 0 Box 2?8 Ksamath,tFes!s, OR_iﬁ?ﬁGi'

i (raferred to below as‘ ”Lender”) :

GRAN’R‘ OF MORTGAGE For vaiuable <onsida t-on Gran(ar meﬁg

v tha !oi!awmg described real property; together wWith' &4 existing or: subscqunmv arected
- rights of way, dnd appurtenances; all water, walcr rights; watercoursos and ditch

other rights, royalties, and profits relating to me réal propnny inchuding
'm KLAMATH County, State of Orego :

THE SOUTHWESTERLY 212/ f—EET OF" LOT
BLOCK 60 OF NICHOLS ADDITEON TO. THE

: The Real Property or jts’ aﬁdress is
~Reaal Property tax |denur canon number is R 3?"0

Granftor presen!iy ass.gns to r_er‘der all of Granlor S tile; ar
.eddition, Grantor grants 1o Lender a Uniform Corrme, af Cnde ‘se

: ;DEF!NITIONS “The following words shan have 1t 12 folicwin
?:have tha meamngs aﬁnbuted fo such zerms in he Oregsn
T Exisﬁng Iadebtedri‘es A
: Mongase o

Guerantor. The word "GuuraNor means
) ccnne\.uon wiih the Indebtedness

lndcbtedness. The word "tndeblednes
© Lender 1o discharge obligations. of Gramnx
: Interest on such amoums as provxded in i}

N Note. The word "Note” means ithe promv v no
$7,725.00 from Grantor 1 Lender;: iogeine
. -, substitutions for the promnssory note or ag
i,/sut:\;ec:t to mdexmg, adjustmem renewal, or

. Parsonal Property The words’ Persor.al F‘rvper x mmn al eqn
- by Grantor, and now or hereafter attached of affixed 1o the le Prc
.+ and all. substitutions for, any of such property; and lcqmi‘
:premiums) f from any sale or oll‘er dusposmon ! )f th: Pr:
Propesty.:The word "Prope'u maans con
Real Prcpeny Tha word“ "Real Propmty n
"' Rents. The word "Rents" mazns ‘ail pxc
N Prcpeny EL :

- THIS &‘GOH?GAGE INCLUD!NG THE ASSIGNVIE“&T OF. RENTS
- GIVEN TO SECURE (1) PAYMENT. OF THE INDERTEDNESS

fihout iy nr!a:'an a'. minerals,”

ages and ceﬂvevs io Lender a'x of Graz ur:, r:ghr !ule and luteres! in and iy

d bm!a’mgs. improvements and fixtures; all essemonts, .
g stack in utifitios with ditch o irrigation rights): and aff °
: gas, gootharmar and similas maﬂars, iecetetﬁ

st in zmd to 111 lnases o! m«. onpm and all nenfs 1rom the Prapeﬂy
eqt m i Perscmx Prop at d F‘u,ms =

léoto and any armunls oxpe'rdad uf- advanced by} ;
onf; 01 Graator nnaw this Me-rgaee mgemer with

7 1994‘ in the cngma! pnnc%pai amaum ei
odmc:mon

articios of 7 peisonal propeny now of hereaﬁer owned: e
ccessions, parts, and additions 1o, all replacements of, -
cln.u.r,cr Wi xI!?CL‘ !.mnauon alinsurance nroceeds and refunds of

ND TI"E '\ﬁ.‘d)"ﬂ"‘ﬁ' NTE'ZEQT SN THE RENTS AND PCRﬁO"!AL PRO?ERT’!’ !S., o .
ARG () PERFOAMANGE 0? ALL CBI iGAT!O“-lS oF GH&NTOR UNDER THIS i

MORTGAGE.. THIS MORTGAGE L; GI\IEN AND. ACCtPTEp N THL FC‘LLOWNG TERMS!

PAVMEHT AND PERFORMANCE
as they becomne due, and shail smclly peno: m all

- r:m’or s ablig
. POSSESSION AND MAINTENANCE OF THE PR PERT Y.

Giahlor eg

th Renb. THIS INSTRUMENT WILL NOr ALLOW USE.OF

cept as olkumr’f Fiovided in thiis

N ol} ‘hal‘ p«av 10 Lu\dor nll amaun.s qecumd by (his Mungt\go
this Mo.iga'}n o :

hat Giantor's pos n and use o! lhe Propevty snall begovsrned by !he S

ssion ’wcl controt of and opcraxe and manac‘, the Real Property and coﬁecll :
h: PROPERTY " CEQC‘?IBED lN THIS NSTRUMENT IN VIOLATION OF -

ot refinancings ' of, ‘consolidations of, and;_y o
o 2002 The Tale o' m!eth on ihe Noia fa:.”



APPLICABLE LAND USE LAWS AND REGULATIONS. - BEFORE SIGNING OR Jrae

Tind C TH‘C? “‘{STRU’\XFNT HJ’: F‘ERSON AuQUSR‘NG FEE

TITLETO THE PROPEETY SHOULD CHECK WITH TH APPSOFR!ATE :Cﬂ‘ff C‘R COUH 0y F‘LANNIN(‘ DF-'F‘ARTM'“NT TO VER'FY AP ROVED

USES.

: Duiy to Malnmn.‘ Gra ntor, shal' mamla nhe Prope:‘iy in }ehn 1o
nacessary {o preserve :ts vame :

. Nulsance, Waste. Grantor shall nct cause, condiici or pcm H
Property or any porticn of the Propenty. f Specificolly withou! i
nmber, minerals (mclud:ng oxl and gas 1, G avel or !ou\ pioclic

" DUE ON SALE - CONSENT BY LENDER Lender may atiis option, dediare xmmcc«amly o
_saie or transfer, ‘without the Lender's prior_afitten consent; of alf any pait’of the Real
‘wansfer” means the conveyance of real property arzany. righty; 7 interest Mhercing wi
‘whether by outright sale; deed; installment sale: comrec Hand ‘¢ontract 1o teed,

laase-option contract, or by sale, assrgnmcn,' or nanster of any be sial intorest in or 16 any land frust b wolding titke 1o U Beal Property, or by BOY ==

.other method of conveyands of real propestylinteiest.: v Gri 38 COtPOTation of par
-..- more than twenty-five percent’ (25%) of the v g stock ‘or part interesis,
: 'exercxeed by Lender if such exerhnse |s prohnb :edv,by fede: al xaw or by Oa g\)n i“w

o TAXES AHD LIENS The foll mg provzs

Paymem. Grantor shall pay when due (and n aﬂ evenb pno! ro 1’1u C ) ait fav
“and sswer service charges levied against or’ on aecount of the Properiy, ang shal

; pm*ﬁil G- s nﬂer any Stripping ‘of ‘or wasts on o 1 e
Gy, of Gramt 1o any other par‘y lhe nght to remove, az?j
en o ol Lender ;

e awd paya sle al sums so«‘ured bu 1hxa Mariqage upan t?ae
Fioperty, or apy interest in the Rea! ‘Proparty. . A "sale or
hether legal or.equitable; whelher voluntary ‘or:inveluntary; -
leasehoks interest with a ferm greater than three (3} vears, -

nnorship; franstor aiso inchides ‘any changé in-ownership of ..
be, ot Gramor Howcvcz ‘this cpbon sha& not be

5 mym!» tmxe 5, specxa! (axee, asswsments ‘water chargea

pay when due a*a c!arms Tor work dongon os for sawms

~‘rendered or rnaterial furnished 1o the Pr(vpex‘). Grampr shall. masnaa,n me Propmw Lre of EURH

Lender under this'Morigage,’ except for::
ieycept as otherwise prowded in the follo\vi

. PROPERTY DAMAGE INSURANCE. ‘e f ; :
Ma!ntenance of lnsurance. Grarlor s!mh pnocmf ﬁainlam ponmr of e *n_.n

Ance with anvlzsrd exlcnded co Jerage endogsemems on an E

.&ctual cash value basis. for the full insurable. yalue covel 2 provemeits on.ihe Real operly intan amournt sufficient 1o avoid application of

any coinsurance clause, and with a :andard n‘ongaqee clausw {avor of Lo
¢ such form as may be reasonably accepianlc 1ol Lendor
snpulamon that coverage will not be cancelled o Gl‘ s hrd

T Appllcat!on of Proceeds Granlor hali ro*npﬂy nolily. Len
;- fails to do so within:fifteen (15). days of the ¢z sualty.: Whethe :
o the reduction of the tndetlednesq pay: nent of aoy 110 Pig Lot ih

8 EXPENDITURES BY LENDEH. if Gran or falls to cc np!v
.- In good standing ds required below,’ ‘or it any ncti {
- on Grantor's behalf may, but shail Aot Be 16ai
- beaf Interest at the rate charged undor the. M:
. Lender's option, will: (a) be payab!o on doman

»: Instaliment payments 1o béceme due “during i

-treated as a balloon’ payment which will be di-
-1 fights provided for irf this s paragraph shall be i
- Any such action by Le der shan not be conshw

the B

s that (a} Gfantc Al 3 xe»md E
enc:."tbrances other than those set forth 5
¢ s policy, title report, or finai titie’ opinion iss
!rfght power, ard auﬁm ity to Pxecu‘(e an

Detense of Titte. Subjecl lo
lawful cla:ms of an person ;

Exis!mg Llen. . he hen of lhrs Mo.tgage sec’ }

.obligation,  The existing obhgat:on has'a current p 3! b appioxim
s68-10 the payment of, tha Existing. indet: tadpess andiio p ny dolaglt on's
such indebiedneas. orany ¢ detau'l unde 3 ;

“Dafauit, f the” pqymenl ot a'iy in alln,en 1 princisal oo
avidencing such indebledness. ot shol 170 dotanit o
applicable grace period thaéin, thon, ot b o Lo
‘payable, and this Morignc;o shall bo i in dr‘ o

DEF.QUL'F Each of ﬂm lonowlnq, Ht mr; "phun e : ik 1 e id@!;un'z

: Defau!t on lnd"btednequ Ea :luxo 01 Gr

Cempl!ance Default. Fallure of (.nmnwl 1
“in any other agreement berween C:an. [

! Insolvency. {The insolvency of Grantor, 3306 10t o apot \r panof Lwr !

s shall bo wi 1en by such:instrance companiss and in ¢
niCaYCS m’ covc sge from each msufew aomamm" (-3

l_eurlm may m 'me pmat of }oss if Grenmf
E ~cfuer may,.al its “‘lCCliC‘ﬂ, epply lhe pm-ueeds
'md topair of th(, P:oper‘ty e : ‘

any obligation to mairitain Eytsirng lndeb!ednm

aily-aticct Lender's interosts in the: Property {ender

Gt that Lender oxpends in so: -doing wif .

ot by Graniors . All such expenses, at

offioned-among and be payable with any

¥ ining ‘teim 6l the Nots, ¢f - (¢} be

o will Secure payment of these amounts. The

i} w.uch Le s:fe- may baentitied on account of the dﬂfauk
fam any remody hat it olherwise ‘would have had

rca;:xed} > .8 par of mxa Mo 1gage

b the Proparty, !en,s:mp( e a'\d Clear of & %mns ‘and

Indebtadiioss seclion below -or in any fitle insurance
with his 'Mgr!gs_tge; f;_mdl »(b)’Granlor’ has !he'fuﬁ

ary and interor 107 the tien S(*cm‘ﬂg D?V"ﬂe"ﬂ ot en exzs‘nng

4]3 4B.- Granlot expressly covenams and ‘agrees o pay.or
lc'dnes any clo!mm amder :he m*‘tmma'us ewdcncng

vu r‘tacfa wi hin !he !uno mqumd by the n-ofe
Hietedn and not b cuted during any-.
1] hm ome :mnmdmeiy dua and

CE et of Dty uncor :hi; Mantgago -

g it:is Mo_rigége, the the',' ok,

the commencement of | any proceeding under any- baskiupt ,u.‘m;\: laws by o1 against Geanter,.or. the dissolution or termingtion ‘o

- Grantor's existence as a going-busingss (f Gmn'm is @ bilging 1 1o the exient prohibiiad by fcdn al iew or _Oregon !aw, the dee!h ,o! !

Gfamor (lt Gra'uor is an mdwndual) also stii cons :mur: nn Fvn-n ni 3 xund‘, u‘l;r

Evants Affecting Guarantor. . Any m the :
dies or becomes incompefoni :

mif;aq(z

IUD ﬁpmy, a sigoment for me Lenem ot cred:tors.;

ivﬁ all rf'pairs mplaccmem.,, and maﬁwm o




RIGHTS AND REMEDIES 0\! DEFAULT. Upun he occmwnc m

.any one or more of the fonow'ng nqhts and rerv edics

Accelerate Indebtedness ender shall {1
-and payable. mcludmg any prepaymen

UCC Remedles. With respuc: 10 all or.ary bm! 01 lhO Pc‘
lhe Oregon Umorm Commeyc‘a! Cod k

' ﬂon}udlcia! Sa!e. lf permmud by applc% e oy
Propeny by nonjudxmal sale :

Deﬂclency Judgment. i) permmed b;
Lendnr after appllcauon of all amaunis rec vcd 1..3—,1 i

Appl'cable Lu\N Thl.. i‘fiorlgag

| and af at 1y ime lherca.lt‘r Lendur at IL. opnon may emmm
{ 1eci 53 umv: o by Oaw :

anior's ini(:}ej i alor uny pm. o( ma Pmp('rly

ap ph"a“i(‘ lnw, ._(.ndm i

at law ox in equxty S
"»""ed fq :e over f;om C—.ramor Lendc,rsaﬁomeys 1965’

and a*cepfgd hy Le:~d

governed by and construed‘!n =ccordann~z> wnh the laws of thc S!a!c of Orcgcn

Walver of Hcmes!ead Exempllon.‘ ‘Gra
Omgcn asto alt Indebtedn

' A{‘MOWLEDGMENT

‘ ":_sTATE‘os: it

: COUNTY OF

on this day be«ore me, the undemgncd Nolax‘ x
. individuals described’in and who executed the! Mo
r;urpo*‘cs (hmem mcn ")nr-d

, v y .1and and ofﬂcla’

a known to be the ©
ta

15 heir froe and volunt ry ctand deed,

’?Mauntain Title Co.

the o 21st

#711145

ﬁn&.

ociock’ and duly re:cordcd in Vol M92.

fortgapes
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Evelyn Biehn

m/u’.
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