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e THIS DEED OFTRUST ("Se;:umy Instruinent”) )is 1 madc n° ALgust 12 1992»
:STEVEN D GUI?ZCONI : %

AND SHARON K. QUIRICONI 'HUSBAND AND WIFE

( Bom:“’cr“) Thc :mstce is
lﬁﬂUNTATN TITLE CGHPA’W

: COUNTRYHIDE FUNDING ,CORPORATIOﬂ

= “ which'is organized and existing under the laws ¢

" Thls dnbt 1s ev:denced by Bon'nwer s note dazcd the

a.!dress:slSS NORTH LAKE AVENU "PASABENA CA 91109

: (“Iﬁnée:") Bo:rswer owes Lender ih“ prm !prél; sum of

;THIRT SE\!EN THOUSAND SIX HUNDRED and 00/100 : ;
: s : Dni!ars (US 5 37690 00

{ _ payments, with: the full debt, if not’ p&d carh,r, due and payab nSeptember 1,  2022° g +This Securxy’
* Instrument secures to Lender (a) the repayment of the’ debt evxd»nced by xhﬂ l\oz\,, wz:h interest, and all ranW_jS, extensmns and

same dau: as this Sccurity Instrument ("Note"), which pmv:s:ies for *Bomhhf e

- modifications of the. ‘Note; (b) the payment of all other sums, with interest, advanced under paregraph 7 1o protect the security of -

© this Security Instmmem, and () the pcrfo"mance of Hormwer s covenanis and agwemems zmées this Security Insrument and the

"lme. For this purposs, Borrowc; n'revm;ably tmb and conveys w‘Tmswe’ i tmsz, wm’a pow...r oz saf'. th\, fochmg dcscnbed ;
property located inKLAMATH - ; County, Oregcn ‘

« f'LOT 98, CASIT#S ﬁCCORDING TO:THE DULYV EILE jPLﬁ.T »TPEREQF Oi‘%tFILE EN TH‘-’ UrFIﬁE

' whxchhasmeaddressof 45.&6 ALTAdONT DRIVE KLAHATH ;FALLS
o Oregon 97603- ST ("Pmpeny Addn,ss")

o OR=GUH Smgle Fam:*y Fann!e Mssl'r’mddla Hac UEIFOR%& !NSTRU&%ENT e Pags 1ol 6. | Form 3038 8/

(Stree Cigl,
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whally serscd of the esiate hereby conveyed a ;ﬁzd has ahe nght to gxam andg
(ccnvey the Propeny and 'that the Pmpem : unenc mbered exccpl for: e&cumbrances of record. Bomrower ‘warrants and will e
.defend generally the titlé 1o the Property against il claims znd demands, subject to any encumbrances of record. :

-~ THIS. SECURITY. INSTRUMENT combmcs‘ umform covera':zs for pational use. arsd nen-umfsnn covcnérus évslh kmrred

4 anabone by i j.msdrcuon 0 consmute auniforn securrty iustmmem covering real property.
UNIFORM COVENANTS. Bcrrowm‘ and Lender covenant and agret as foliows: L ,; : e o
£ L ?ayment of Pnncxpai and Knteresb E‘epaymez!t and. Late Cfearges. Borower . shall prompﬂy pay uhen ﬁx.c me‘
o ; pnncrpal of and interest on the debt evidenced by the Note and any. prepayment and izstv chargca due undef the Note,” 10 - i 00
{7 2. Funds for Taxes and !nsuranee. Sub_;ecl to’ applicable Taw OF 0 a wrilten” ‘waiver by Lender; dorrower shall pay w0 -
o Lender. .on the day momiuy paymcms are due’ under the MNote, until the Note is paid in fall; 2 sum ("Funds”) for: (2) yearly taxes
+‘and ASSESSMents which may attain: pnonty ovar this Sccunty lnsm.mﬂm as a fien or the "’mpeny' {B) yearly Xeas"hoid paymepss‘
4 ‘or ground fents on the Property, if .any; (c) ywﬂy hazard or. ;:ropcriy insurance premiums; (d) yearty flood insurance promiums, if
:any; (¢) yearly mcngage insurance premiums, if any, and (f} any. sums payable by Barrowcr o Lender; in accordance with the
... provisions of paragraph 8, in licu of the payrrcm of m&r{gagc dnsurance. premiums. Thesc items are called "Escrow Itoms.®
o :Lerrdcr may, at any time, collect and hold Furds inan ammmt ot i cxcwd the maximum amount a lender for a federaﬂy related -

morigage loan may require for Borrower’s ercrow accmmt under the federal Real Estate Settlement Procedures Actof 1974 as i S

amended from time to time; 12 U S. C Secnﬁr‘ 2601 et seq.’ ("RES?A I mﬁess ano&her iaw that applies 10 the Punds sets aI Sser

~ amount. If so, Lender may, at any time, coliect and hold Funds in an amoust not 10 exceod the lesser amount. Lender may

-, cstimatg the amount of Funds ‘due on the bas f cum:m daia and r&awaabae esr,:m ics of cxpendrmres of ful uture Escmw Imms ori:
j otherwme in accordance with appk;.ablc law, : :
. "'he Funds shall be. held in an msnnmon whase depcsns are in sured by a fcde:al aguncy, msmmcniauay, or erm’y (mcludmg
,, -Lcnder if Lender is such an mshtu:mn} or .iti any Federal home Loan Bank Lender ‘shali apply the Funds 10 pay the Escrow
. lems, Lcndﬂr may not chargc Bormwer for haldmg and applymg lhe Pumh, ammally analyzing the e3Iow as,crmm or vcnfyn‘g} !
the Escrow liems, unless Lender pays Borrcu er mteresa on the | unds angd applicable law permits Lcr:dcr 10 make such a charge. -
‘However, Lender may requrre Borrower 10 pay a one—tme chaz g& for an independent real estate tax repanma ‘service used by

: ,Lender in-‘connection with this loan, unless applrcab.e law prcvxdes otherwise, Usiless an agreement is made or apphcabie law = o0

;'requxres mierest to be paid, Lender st hall not he requrred 10 pay Borrower any inerest or, eammgs on the Funds. Rorrower and -

Lender may agree in writing, however, that i interest shall be paid on the Funds. Lender shall’ give to Borrower, wathour charge, an_’;}f,: :
- annual accou'mng of the Funds, shewmg credus and debrts to the: Funds and the purpose for which cach dcb;t;o the Funds was

& fmade The Funds are p!edged 55 additional sec*mty for all sums qecured by this Security Instrument.” LY
(R |5 the Funds heid by Lender exceed the amounis pw'nmed 5] bc held by apchabre Iaw, Lender shall accoum 10 Bnrrowcr for

. Lhe excess Funds i in accordance with the reqm;smems of apphcabiv law. If the amcnm x)f Lhe Funds held by stnder atany time’ rs‘
. not sufﬁcrent to pay thc Escrxw Ibems when’ duc, Lender may so aotify Barrower in wnapg, and n such case Bomower shall pay.

;m Lendcr rhe amount necessary to make upithe def"ruerxcy Bomwe‘r sha.i make up ihe ncﬁcxency in no morc than twclve} ; o

“ monthly pa)ments at Lender's sole dx_cretron e 7
i 2.2 Upon payment in fuil of ali sums secured by this S smty Incn'umem, Lendcr shall prompﬂy refrmd 4] Bmowcr any Flmdsr -
-+ held by Lender. If; under paragraph 21, Lcmisr shall acguire or sell the Property, Lcnder prior (o the acqursruon or salc of the -

5 .Propeny, shall- apply any Fund¢ hc!d by Lcndcr at Lhe umc of acqursmon or t;ale as a crcdxr agams! the sums %ccuroci bv tms o

Secunly Instrument. . : S ; .
‘3. Application oi‘ Paymen!s Unless apmx-.,apie law provxdps ot.hmvxsc, ail paymmzs recezvcd by Lender under paraaraphn,

1 and shall be applied: ‘first, to any urepay'nem charges due under the Noic; %cend to amounis payable undf'r paragraph 0

P ;!hrd to interest due; fourth, to pnnc:pal due; and last, to any la!z cha.rgcs due under L?ie Note, .

‘4, Charg&s, Liens. Borrower shall ‘' pay: all taxes, assessmems, charges, fines imd mppsmons atmbu!abic ic thc Pmperl)' RSN

- which’ may atiain priority over this Security lnsﬁmmem, and lcaschom payments or gfmmd renis, if any. Bormwcr shall pay these
obligations in the maznner provided in paragra»)h 2, or if not paid in that manaer, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to- Lender all notices of amounis 1o be paid under this paragraph if
fBerrower makes these payments d:recuy, Bom)wcr shall pmmpﬂy furnish to Lender receipts evidencing the payments. = 0

Borrower shall promptly discharge any licn which has priority over. this Security, Instrument unless Beorrower: (a) aérocs m‘i S

‘writing to.the payment of the obhgauon secuied by, :he hen in a manner acccptab!e to Lender; (b) contests in good faith the lien
‘by, or defends. against. enforcement of * ‘the hen :in,” legal pmcctximgs ‘which in the Lender’s opinion operate 1o prevent the

‘enforcement of the lien; or (c) Secures from the holder of the licn an agrecmem sausfacmry to Lender subordinating the lien to'-. i

“this Secumy Instrumem. If Lender detcrmmes that any part of ihb Propcny is subjoct to a licr which may.attain priority over this”
d ‘Security Instrument, Lender may nge Borrovac' 2 notice rdcnufymg the hcn Borwwcr shall sausfy the Tien or mkc one or more .
i ot' Lha acuons set forth above wnhm 10 days of the glvmg of n(mcc‘ d : :
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! Benower shall keep the i improvements BOw ex.sﬂzzg or hcmaﬁer emcted ‘on the Propesty
msurcd against ioss by ﬁre, hazarris mcludcd within rz‘ze r;:rm Texiended ooverage and any other hazards, mcmdmg floods or
ﬁood.ng, for whuh Lender reqo" insmrance Ti’us imsurance shall be maintained in the amounts and for the periods thas Lender :

‘requires. The insurance carrier providing the i insurance shail e chosen by Be'mwerfsubject 1 Lender’s approval which shaltnot .~
;be unreasonahiy withheld, If Borrower faxfs to “xarmmrr coverage desmb:d above, Lender. may, at Lcnder s o'mon obram‘ S
coveragn to protect Lender’s nghrs in the Prcp.,rty in accordaxxce with paragmph 7. S
- All insurance poLcres and renewals shall; be ac»eprabio 0 Lezzda and shail inclade 2 standard morraage clausc Lerrder sha!! S
; *rawe zhe right to hold the policies and rencwals I Lender reqarrss Borrower :,hai! prompt}v give 1o Lender all rezeipts of paid S
:premmms and renewal notzccs In !hc eventof Eoss Borrowor s!ra}l ngc prompz noncc ro rhe iy LI2ACe ( c..mcr arxd Lender Lenderr
‘may make p'oaf of loss if not made promptly bv Bnrmwer :
' Unless Lender and Borrower aﬁrerwu‘, agree in wrx:mg, msumrrce proceoés shaii be app§red 0 rvstormon or rep..:r of me
: Property damaged if the reswranon or repaxr is economrcaily feasible and Lendei’s security is not lessened. If the restoration'or
repair is: not economlr.al[y feasible or Lender® s security: would be lessened, the insurance proccods shall bc appl.ed to the sums -
jsccured by this Secumy Insrrum;ng “’hbihﬁl or not rhen (iuc, mm any excess paid to Borrower. Il Borrov.cr abandons the.

i Property, or docs’not answer wuhm 30 days a notice from Lender that the insurance. .carrier has ‘offered 1o settle a‘claim, dhen 1o
;Lender may collect the i insurance proceeds Lmder may use the procoeds 10 repair or restore the Property orm pgy sums securad o
y this Secumy Instmmem, wherher or not men du;,. The 30-day perrod will bcgm when thp notice is given. . o5 cmnn

Un!csc Lender and Borrower omerwrsc agree in writing, any apphcanors of procecds 1o prmcroa! shail nol cxmnd or poq(ponc
.the due date of the nom.hly payments referred 1o 'in paragraphs 1 and 2 or change the amount of the payments, if ¢ under’ psmgraph e
121 the Property is acquired by Lender; Bor?owcr s right to any insurance policies and proceeds resulting from dan*age e T
Propert} prior: 10 the. -acquisition shall pass to Lcnder ro the cxtem of the euma sccured bv thrs. Secunry Instrummx rmmv&um:!y
- prior 1o the acquisition. :
T N Occrspanc), Preservatmo, Mamtenan.e arzd E"rotef’hon o!‘ ﬂxe l’mperty, Borrower s Lcan Appiuah(m, Lemeho!de. s
‘ Borrower, shall occupy, csrabl.sh and use the Proporty as Borrower’s prmcipa! rcmdence within sixty days after the execution of
sthrs Secumy Instrument and shall continue to’ gccupy the Property ‘as Borrower’s pnrzcrpai residence forat Teast one ycar afterthe
date of occupancy, kunless Lender otherwrSr, -agrees’in writing, whch conseént. shall ‘not be unrcasonably wsthhe!d or-unless o
extenuaung circumstances exist whrch arc bcyond Borrower’s control. Bon’ower s‘laii not destroy, damage or impair “the ‘Property,
‘aliow the Property 1o dewnorab: or’ commit! waste on; the, Propmy Borrowcr shall'be in default if any. forfciawe ‘action or_"
pmcoedmg, whether, civil or cnmmal is begua that in Lcndcr s'good faith Judgmcm could resalt in forfeiture of the Pmpcny or
‘otherwise malenally impair the lien created by this Sccurity Insmxmem or Lender’s security interest. Borrower may cure such a
!default ‘and reinstaic, as provrded in paragraph 18, by cansing: m\, action or procccdmg w be dismissed with 2 mhng t.hdt. in
‘Lender’s good faith defermination; pfecludcs forfeiture of the Borrowcr s inerest in the Property or other material impairment of
ithe hen created by this Secumy Instrument ot Lcnder s security interest. Borrowcr s‘rr,ll also be in default if Borrowcr during the .
loan apphcamn process, gave matcrxaliy fake or inaccurate mformauon or statements to Lender (or failed 1o provide Lender with
.any. material information) in “connection’ with the” Ioan cvxdemed 'by the Note, mc!udmg, but not limited to, reprcsomauonv ;
. conceming Borrower’s occupancy of the Prope'ty as a principal resxdcncc If this Security Instrument is on a leaschold, Borrower’; o
~" shall comply with all the provisions of the lease. If Bo'mwcr acqmrcs fes uﬁe 1o the Property the L,asehold and mc fee mk: shaii g
_not merge unless Lender agrees to the merger. in writing.” s e

"7, Protection of Lender’s Rzghﬁs in the Property. : If Borrower faﬂs o perform the covcoams and agrecme’ib contained in’ Sl s
tlns Security Instrument, or there is a legal proceedmg that may significantly affect Lender’s rights in the Property (suchasa’. -~
proceedmg in bankruptcy, probaic for conderanation or forfciture or to enforee Taws or regulat.ons), then Lender may do and pay T
: for whatever is necessary to protoct the. valuv of the Property and Lender’s rights in the Property. Lender s actions may include ..

- paying any sums sccured by a lien which has priority_over this: ‘Sceurity Instrument, appearing in court, paying reasonable .
attorneys’- fees and emzrmg on the Property ] make reparrs Amlough Lendar rnay take action undcr thls paragraph 7 Lender N
does not have to do so.

Any amounts dlsbursed by Lender under this paragraph 7 shaJ bccome addluonal dcbt of Borrowcr sccurcd by thrs Secumy‘ :
Instrun‘em. Unless Borrower and Lender agree to other terms of ‘payment, these amounts shall bear interest {rom the daw of S
dlsburscment at the Note rate and shall be payab!e wr.h mwrest, upon notice from Lender to Borrower requesting payment. L

-8. Mortgage Tesurance. If Leader reqmreo mortgagc insurance as a condition of making the loan sccured by this Secumy_ S
Instrumem, Borrower shall pay. the premiutns ‘required’ to maintain the mortgage insurance in effect. If, for any rcason, the
- mortgage insurance coverage required by Lender lapses or.ceascs to be in cffect, Borrower shall pay the premiums required 0
. obtain coverage substantiaily equivalent to u:c morigage insurance previously in effect, at'a cost substantially equivalent 1o m\; o

" cost to Borrower of the mortgage insurance previously in effect, from an altemate morigage -insurer. approved by. Lender. e
substannally equivalent mortgage insurance mverage is not available, Borrower shall pay 1o Lender each month a sum equal 0
- one-twelfth of the yearly morigage insirance premium bemg pdld by Borrower when the insurance coverage Iapsed or ceased o
“bein effect. Lender wxll accepr, use | and ream Lhwe payments as a loss recerve in heu of m nortgage msurance. LOSS TESETVE

: R 1 e ! LI o : Form3 9/0
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paymc:ﬁs may n?yllozigéfr be reqm; 1, at the ;Gpﬁﬁﬁ of Lender, if amio:zgags insurance coverage (in 'theﬁaménn{ and for the penod
{that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, 30@5!61‘ shall pay the -

premiums required t0 maintain morigage insurance in ‘effect, or 1 provide a loss reserve, until the requirement for mortgage

insurance ends in accordance with any written agroement betwoen Borrower and Lender or applicable law, SRR FRao i

9. Inspection. . Lender or its agent may ‘make reasonable entrics upon and inspections of the Property. Lender shall give’

- Borrower notice at the time of or prior to an inspection specifying reasonzble cause for the inspection. -0 L Lo
-+ 10. Condemnation. ' The proceeds of any award or. claim for damages, direct or consequential, in ‘connection with any, -

- - condemnation or other taking of any pa:t of the Property, or for conveyanice in Jisy of condemnation; are hercby ‘assigned and

. shall be paid to Lender. - = 0000t o Sl e B D e e R R

. .: In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

g . whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market '

" value of the Property immediately beforc the taking is equal to or greater than the amount of the sums secured by this Security
- Instrument immediately before the taking, unless Borrower and Lender. otherwisc agree in writing, the sums sccured by this
- Security Instrument shall be reduced by the amount of the proceeds multipticd by the following fraction: (a) the total amount of
- the sums secured immediately before the iaking, divided by (b) the fair market value of the Property immediately before the
“taking, Any balance shall be paid to Borrower. In the event of 5 partial 12king of the Property in which the fair market value of the .~

- Property immediately before the taking is Iess than the amount of the sums ‘sccured immediately bofore the taking, unless

sums secured by this Security Instrument whether or ot the sums arcthendue.. - oo o in LA
~+ If_the Property is abandoned by Borcower, or if; after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Bonower fails to respond to Lender within 30 days afier the date the notice is given, Lender

*Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the

“is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured -

-~ by this Security Instrument; whether or nct then duc. g : o Gl D IRt - G T Pl Er T
- "1 Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
. the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. L oio 0
- 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall

~_mot operate to release the liability of the original Borrower or Bomower’s suceessors in interest. Lender shall not be required to "L

~ commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
_the sums secured by this Security Instrament by reason of any demand made by the original Borrower or Borrower's successors -
in.interest.’ Any ferbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any |
rightorremedy. - oo 00 HENE e Ok AT AN el et e e
10 12, Suceessors and Assi Bound; Jeint and Several Liability; Co-signers. The . covenants and -’agrecments of ~this
 Security Instrument shall bind -and benefit the successors and assigns of Lender and Borrower, subject to the provisions of -
paragraph 17, Borrower’s covenants and ‘agreements_ shall be joint and several. Any Borrower who co-signs  this Security
Instrument but does not execute the Not: (a) is co-signing ‘this Security Instrument only to morigage, grant and convey that
Borrower’s interest in’ the Property under: the terms of this Security Instrument; (b) is not personally obligated to pay the sums , -
secured by this Security Instrument; and (c) agrees that Londer and any. other Borrower may agree 1o extend, modify, forbear or.

make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s coasent. ",
13. Loan Charges. - If the loan secured by this Security, Instrument is subject to a law. which sets maximum foan charges,

and that faw is finally interpreted so that the interesi or other loan charges collected or to be coliccied in connection with the loan -
exceed the permitied limits, then:-(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the .
- -permitted limit; and (b) any sums already collected from Borrower which exceeded permitted imits will be refunded to Borrower. - -
 Lender may choose 10 make this-refund by reducing the principal owed under the Note or by making a direct payment to
~ Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
cundertheMNote. o o e o RS o :

- 14, Notices. * Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by mailing it -
by first class mail unless applicable law requircs use of anothicr method, The notice shall be dirccted to the Property Address or

.- any other address Borrower designates by notice t0. Lender. Any notice 1o Lender shall be given by first-class mail 1o Lender’s
“address stated herein or any other 'gd‘dre;:sLendep designates, by notice to Borrower.”Any notice provided for in this Secumy i

- Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parageaph. <% 0

v + 15. Governing Law; Severability. ‘This Security Instrament shall be govemned by federal law and the law of the
. jurisdiction .in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

- conflicts with applicable law; such conflict shall not affect othier provisions of this Security Instrumeat or the Note which can be
given effect without the conflicting provision Te this end the provisions of this Security Instrument and the Note are declared 1o

© beseverable. e sy e rr L ST B Tl Tl e S o,




| | . 48084
- 16. Borrower's Capy. - Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument, - 0 e T
.- 17. Transfer of the Proparty or a Beneficizl Interest in Borrewer, - If 21l or any part of the Pronerty or any interestinitis- - .
- zold or. transferred (or if a beneficial interest in Borrower is sold or. transferred and Borrower is not a natural person) without
“+~ Lender's prior wriiten consent, Lender may,:at its option, require immediate payment in full of all sums secured by this Security
- Instrutnent. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
- Security Instrument,. st e n e R RS e TR R Sy T AN
;75 If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less =
/¢ 1han 30 days from the date the notice 'is delivered or mailed within which Borrower must pay all sums secured by this Security
...+ Insrument. If Borrower fails to pay these stms prior 10 the expiration of this period, Lender may invoke any remedics permitted -
<1~ by this Security Instrument without further notice or demand on Borrower.: : i SRS SRR S
o 0. 18, Borrower’s Right to Reinstate,  If -Borrower ® meets “ceriain conditions, Bomrower  shall have the right. to have .-
o venfo_rcemem of .this churity Instrument disconiinued ‘at any time prior to the earlicr of: {8) 5 days (or such ‘other ‘period as'
. applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this Security
- Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ali -
.- ‘sums which: then would be due-under: this Security Instrument and the Note as if no acceleration had occurred:; (b) cures any .
- default of any other-covenants or agreemtenis; (c) pays all expenses incurred in.cnforcing this Security Instrument, including; but *
niot limited to; reasonable attorneys® fees; and (d) takes such action ‘as Lender may reasonably require 1o assure that the lien of this
" Security - Instrument, Lender’s: rights in” the ‘Property and Borower’s obligation to pay the-sums sccured’ by this Security™
- Instrument shall: continge unchanged. Upon reinstatement by Borrower, this Security - Instrument and the obligations “sccured
-hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinsiate shall not apply in the case of -
acceleration under paragraph 17, . 00 0 o N L = Tole U U E

oo i .19, Sale of Note; Change of Loan Servicer. © /The Note ‘or a parial intcrest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrawer. A sale may result in a change in the entity (known.- -
~-as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or -
- more changes of the Loan’Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Bormower will be
..+ given written notice of the change in accordince with paragraph 14 above and applicable law. The notice will stats the name and ..
« . address of the new Loan Servicer and the address to which payments should:be made. The notice will also contain any ‘other .
. information required by applicable law. =105 0 fohi T pe e s L ’ R :
o <7 20, Hazardous Substances.. Borrower shall not cause or Jpermit the présence, use, disposal,” storage, or release .of any JEN
- ‘Hazardous Substances on or in the Property.: Borrower shall aotdo, ner aliow anyone else 1o do, anything affecting the Property - - -7
. that is in violaton of any Environmental Law. The preceding two sentences shall not apply to the presenice, usc; or sigrage on the
. Property of small quantitics of: Hazardous' Substances that arc generally recognized to be appropriate to normal residential uscs
+::and to maintenance of the Property. 70 fpcis 0 e e e G o )
-+ ... Borrower shall promptly give Lender ‘writlen notice of any investigation, claim,” demand, lawsuit or other action by any oo
.. governmental or regulatory agency or private-party involving the Property and any Hazardous Substance or Environmental Law”
- of which Borrower has actual knowledge. If Borrower leams, oriis notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property. is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. A IR Ik : SR .
2. As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous subsiances by
Environmental -Law and-the following . substances: ‘gasoline, kerosene,” other fiammable or toxic petroleum products; foxic *
‘pesiicides and herbicides, volatile solvents, rnaterials containing asbestos or formaldehyde, and radioactive materials. As-used in
- this peragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate

"+~ to health, safety or environmental protection. . -

NONUN[FQ&M COVENANT S l?»:;’)r’i'f)i wer and .Lend‘er,' fnfb‘iérkc‘cvcdér’u and égree as follows: ;

21, Aceeleration; Remedies. Lender shall give nstice to Borrower prior {o accelerstion following Borrower’s breach of
‘' amy covenant or agreement':in }ti‘iis' {Securiﬁy jlnstn’xfme‘nt (bt not prior fo acceleration umder paragraph 17 unless
applicable law provides otherwise). The natice shall specify: (2) the default; (b) the action required to cure the default; (c).

@ date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (@) .
 that failure to cure the defauit on or before the date specified in the notice may vesult in aceoleration of the sums secured .
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
 after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of =

. Borrower to acceleration and sale. If the defauit is not cured on or before the date specified in the notice, Lender, at its- e
 option, may require immediate payment in full of all sums secured by this Security Instrument without further demand :

~ ‘and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect =
' all expenses incurred in pursuing the remediss provided in this paragraph 21, including, but not fimited to, reasonsble -

- attorneys’ fees and costs of iffe evidence. | o Dol e T e T
- If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
~ of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded s
i each county in which any part of the Property is located. Lender or Trustes shall give notice of sale in the manner
. prescribed by apphicable law to Borrower and to other persons prescribed by applicable law. After the time roguived by '~
~ applicable law, Trustee, without demand on Borrower, shall el the Property 2t public suction to the highest bidder at the -
~ time and place and under the terms designated in the notice of sale in ome or more parcels and in any order Trusise

@enem oo




: determmes. Tmstet may pastpsne 'sax af ail or any parcel ef the Pmpmy by puhhc annemucement at th bme aad p!ace
: uf any prevmusiy scheduied sa!° Lender or its dessgnee may purchase the Property af any sale. .

*Trustee shall dehver m the pnrcba.er Trustee's deed! mnveymg the Property’ ‘without any mve‘na:xi or wamsnty,

e exprased or implied. The reclta!s in the Trustee’s deed shall be' prima facie evadenre of the truth of the sﬁatemems made

;- therein, Trustee shall apply the proceeds of ﬁ'e sale in the anEowmg order: (a) to sl expe“sses ‘of the sale, including, but not -
~i: Hirmited to, re&sonable Trustee s and attomews feeeS' Cb) t(; a!i sums secured by sms Sewr;t} instmmeu and (e) any excess

- - to the person or persons leﬂaﬂv entitled foit.

L2 Reconveyance. Upon payment of all sums &cured by tms aecumy Instmmym, Lender sha.l request Tmst‘?e ™ reconvey
; the Property and ‘shall’ suncnder this Secunty Instmnem and 21l notes evidencing debt secured. by this becunty Instrument to ;
Sl Trustee Trusiee shall reconvcy the Propeny without warramy uﬂd wx:hout cno.rge m :he person or pe'eons legaiiy emmed m 1R
"‘Such person or persons shall pay any TeCOFCAtion cosis.

23, Substitute Trustee. Lender. may from nmc to- time remove Trus‘zee and appoml a successor mxstcc o any Tmsmg ;
y ppomted hereunder, lehout conveyaxxcc of the Pr operty/ !hc: successor tmsifcc shaﬂ s ccced m aﬁ thc title, powcx aﬂd duues ‘
~conferred upon Trustee. kercin and by appm abin law. 7 / S e
T 240 Attorneys’ Fees As used in tius bacm’xty Insmxment 2 d in thc No&., ammey«; ’fe,es" sbaﬂ mcluﬁe axsy aaomeys fecs
‘ awarded bv an appeilatz coun. S :

: 25 R:ders te tEns Secunty lnstmmen If onc or more rde:s are executed by Borrower and recarded mgclhcr wnh this
= Secunty Insmxmem, the covenants anu agraemems of each such rider shall be .nccrporazad into and shail mnend and. suppleme;m
. 'the covenants and agreemcms of this Sacuny hstrumeni as zf the ndcr{s} were a p&n of .ms Sccumy Im;tmmem. : —} o :
" [Check applicable box(es)] - , .
o IX] Adjustable Rate deer ~ ,D Condommmm Rider = . D 14 Famd) Rxder R
[ Graduated Payment Rider [ ] Planned Unit Development Rider -~ [__| Biweekly Payment Rider * =+~
[ Balloon Rider " S Rate Improvement Rider - .. . {_] Second Home Rider
“[JVARider:. " - x] owe:(a) [snccjy]v ADJDSTaBLE RATE. RIDnR #2 :

BY SIGNINu BELOW Bo*mwcr aca'pts ax‘d agrecs so thu terms and covcnams comamed m this Secur:ty Instrument and in

“any rider(s) executed by Bcrrov. er and rccorded w:th x:. S o :

Wlmesses e : >
_(Seal) -

. i-Borrower

(e

:-Borrower 1

 STATE OF OREGON,
 Onthis 17¢h

volumary act 3nd dsed
; Bciorc me'
A

1 JSEAL . i
L ERCIAL TR § ' New ryPubh.. for Oregon
 NOTARY PUBLIC. OREGON iy
COMMISSION NO. 014766 -
mccmussmu EXPIRES APR.20,1996

‘-sé‘(oé) (s{é;‘s‘;u Ch oL Form303s 8i8
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ADJ USTABLE RATE REDER

(1 Year Treasury Iridex Rafe Cdps foed Rate Convers on Optmn) - i

IS ADJUSTABLE RATE RIDER is made this| 12 .? day of  August
19°92 ,and is mcorpcrated into and shall be decmcd 0 amend and sapplement the Mortgage Deed of Trust or

. lSccunty Dsed ‘(the "Security Instxumcnt”) of zhc samc date given by thc undm’ssgncd (thc "Borrowcr "} 10 secure ik

*. .. Borrower’s Adjustable Rate Note (the "NoL“)lo i G
-~ COUNTRYWIDE FUNDING CORPORATION, A NEN {ORK CORPGRATIDN : i .,‘ 
O (the "Lender”) of the same dateand cove,nng thcpmpexty descnbedmthe Secumy Instmment and loca,ed at. .

i  4516 ALTAMGNT DRIVE KLAMATH FALLS OR 97603-

; .THE NO“'E CONTA!NS PRGV!S%O?&S ALLOWNG FOR CHANGES IN  THE

- INTEREST EATE "AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOHRDWER 8 ABJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TiME "AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTA!NS THE OPTEON 'FG CG&VERT THE ﬁBJUSTABLE RATE TO
A F!XED RATE .

ADDHIONALC(:)VENANTS. ; !n addmon to !X'c ccvcnams and agmemems made m thc Secamy hstm'nem, :
e Borrowcr and Lender funher cavenazzt md agree as Eoﬂows : L S : .
o A. ADJUSTABLE RATE AND MON’!‘H'LY PAYN’ENT CHANGES

- Tha Note provxdes for an initial Lnterest ratz of 4 i . % The I\cte pmvndes for chaﬁges in.
o me ad;uslable mterest mte and thc momhiy paymems as' follows, ‘ ‘

-4, ADJUSTAELE !NTEREST RATE AND MBNTHLY PAYMENT CHANGES

(A) Change Dates ‘

: Thc. adjusmhlc zntcrcst rate 1 will pay ‘may hazfgc on .hc ﬁm day of ~ Septen‘ber : 19 93 . and o - e
Lhat day every. thh ‘month thercafter. Each date. on whxch mv ad ustablc m!cr:m mLc cculd Lhange is ‘called a




(B) Tbe Imiex Ea S - Lo e
: Begmmng with :he ﬁnt Change- Date, my adjustable mte:est raze wul be bas“d on an 'ndex The "Endex is the.
‘week}y average yield on United States Treasury securities adjusted to a constant matumy of 1 year,as made avax!ablc: ¢

by the Federal Reserve Board. The mosl recent Indcx figure avaﬂab]e as of !he daxe 45 days bcfcre each Chargc e
i Date is called the "Curxem Index™.

: If the Index is no longer avaﬂ; ble Lhe I‘acte Holdcr wxll c'mose a new mdex whxch is based upon comparable.l :
i ;mformauon The Note Hoider W111 gwe me nonce of thxs choice.. B

(C) Ca!cuiauon of Changes BECIEE i
":Before each Change Date, the I\Gte Holder wﬂl cal»uiasc my new :mcrest raie by addmg

L THO & SEVEN-EIGHTHS : pe:mtagu points (. ~2.875 %) 1w the Cun'emj

i+ Index. The Note Holdcr will then round the resu!! of this addition 1o the nearest onc -cighth’ of one perceniage point
25(0.125%). Subjcci 0 Lhc hmi{s staml in Secaon 4(D; be!ow, L‘ns mundcd armum will bc my new mtcrcsl ralc unm :

‘ the next Change Date.

.+ The Note Holder {v'xll thc’l deu rmine thc ammmt 0f thc mcn!h}y paymem mat would bc sufﬁucm m rcpay the -
;- unpaid pr'ncxpal that I ‘am expected to owe at the Change Date in fuil on the maturity date at fhy new interest rate in -
. substannally equal paynems The rcsult of ih:s calculaumvwﬁi bc i_hc new ar cunt of my 'nomhly payment. '

(D) Lumts en Interat Rate Changw S

Themwrestran,lam reqmred topayattheﬁrstChangeDatewnlnolbegmat_ﬁthan 7.250 % SR

kor less than . 3.250 .1 % Thereafter, my adjustable interest rate will never be increascd or decrcased on:

o Uany single Change Date by more than two pcrcentage points (2.0%) from the rate of mtcrcsx T have been paying for - S
- the preceding 12 munlhs My interest rnc wﬁi never be. grcau than 11 250 %, w‘nch is calied Lhc i

NL.xxmum Ralc

(E) En‘ectwe Date of Chaage : : % : : R R L
= My new intorest rate will bw)me cffccuve cm each Changc Da‘c. i wxll pay thc dmount of my new monihly

’,‘payment begmmnv on the ﬁ:st momhly paymert date’ afif:r thc C‘;ange Date un:z‘ me a-noun' ef my: momhly" : . ¥
pavmemchangesagmn o SRR : ; :

(F) Not:ce af Changes : s : : ' : S

iooiooThe Note "Holder will dchver or 'ﬂall tomea notice of any changcs n my ad_gustabie intorest rate and the ammsnt

o of my monthly payment before th(, effective date of any change. The rotice will include information Tequired by law -
" to be given me and. also the it ‘and teiephon 'mlmaer af a wson who wﬂl answer any quesnon I may have S

i 5 rcgardmg the nouce. ,

g B FIXED INTEREST RATE OPTION

Thc Notc prm xdes for the Boxrower s opnc—: w ccnvert ‘tom an ad_;ustab!e mtsrest 1ate thh mmrest raxe hm

o ﬁxed mtemt rate as follows.

k 5 FIXED KN”"EREST RATE ( GNVERSIO‘H OPTION

(A) ()ptmn to Convert to Fned Rate S : SRt
I 'have a Conversron Opuan uaj. I can cxcrcssc umcss I am in dcfauh or this Sccucn S(A) wil not pcrmu e m o

doso. "Conversmn ‘Option” is my opum 0. cmwm the interest rate I'am reqmrcd 10 pay by this ch fm'n an e

: adjustabtc ratc with interest rate lirnits to the ﬁxed rate calcutated under Section 5(B) below.

_The conversion can en!y take place ona datc(s) specxﬁcd by the Note. Ho}der during the pénod bcgmmng on thc_; i

: ﬁrst Cha:we Date and ending on the fifth Change, Date Eacxz da&e on wh:ch my adjusﬂablp interest rate can convcrt io '
the new fixed raie is called the "Conversion Date”. - ’

£ 1 want to exeicise the. Con version Gpuo'a L muxt ﬁ:st meet ceﬂaxn cond:aons These condmcms are !h.ai. (1} ) :

-+ must give the Note Helder notice that 1 wani & do so; {n) on the Corversion Date, 1 must not bc in default under the -
Noie or ih-.. Secunty Lns:mmem (m) by a date spemﬁed by the Nete Holder, T mast pay ‘the: Note Holdcr a:

conversion feg of USI$ ~NONE. = s “yand (xv) st sxgn and gnc the Nots Holdcr anyl g

e documcms thc Note Holdar rvquues © effecl the cerve:smn

(B) Calcuistmn s)f Fned Rate

My new, fixed mlcm;t ratc will he eqm! o the chera! Namnsl Mfmgaga. Asscc&auon s rcqmrcd net yigld as of =

: 'a da{c and time of day spcc:ﬁcd by the Note Holder for (i) if the original form of this Note is greater than 15 years,:
-:30-year fixed rate morgages covered by appucablc 6() -day mandatory. delivery .commitments, plas five-cighths of =

.ong, percentage ‘point {0.625%), roundcd to the nearest one~cxghh of one pcrccmagc point {0.125%), or {ii) if :hc s

: bcrxgmal term of this Nou is 15 years or less, 15-30&* fixed ratz morigages covered by applicable 60-day mandatory
delivery commmncms plus five-: ;ghms of one pmceaagc pomt {0.625%), rounded 1o the nearest one-cighthiof one

i 4_‘:pcrccmagc pmnl (0 125%). 10 lhxs required, net! ylcid ‘cannot b determined tecause the applicable commxtmcms are 1
.- not. available, the Nptc Holder | will deicrmine my interest rate by using rcanpmblc information.. My new rale

is- Section S(B) ‘will nat be” gu.mcr Jlan shc Maxmum Rmc xzmmi m Summ 4(1)) ub(we;*

CONV- T
ARM PLAN1S e
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(C) New Payment Amoum .md Eﬂ‘ecewe Date : IR : Dl
“- 1 choose 10 exercise: the’ Conversmn Ophon the Notc Foldcr wxﬂ dcxennme lhc amount of ‘the monthly
paymem that would be, sufﬁcxcm 10 tcpay the urpmd principal T am cxpected to owe on the Conversion Dale in full

~*_ on the maturity date at my new fixed intercst rate in substantially cqual payments. The result of this calculation will

be the new amount of my monthly paymcm_ Begmmng with my first momfnly paymcnl after thc Convcrsxon Date, 1
# jwﬁi pay the new dmoum as my mon!hly paymcnt anul the mammy date

‘ C TRANSFER OF THE PRO?ERTY OR A BENEFIUAL INTEREST IN BORROWER :
L. Until Borrower excrcises’ the Conversion Option under the condmnm stated in Scction B of thu; Ad_pusmblu
;Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

“Teansfer of the Property ora Beneficial Interest in Borrower. . If all or any part_ 6f the Propen} or any S

interest in'it is sold or transfersed. {or if a benefi c:al interest in Bormwer is sold or ransferred and Borrower is not 4 :
- natural person) without Lender’s prior written consc'u, Lender may, at its option, require immediate payment ia fuil -

‘of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is 5 gk
~-prohibited: by fedcral law as of the date of this Secumy Instrument. Lender also shall not exercise this option if: (a) .

- Borrower causcs ¢ be submitted 1o ELender information required by Lender to evaluate the intended transferce as if a .
L new loan were bcmg rmade o thc transferec' and (b) Lender reasonably deicrmines that Lender’s security willnotbe
_impaired by the loan assumpticn and that ﬁh" nsk of a breach of any wvcnam or agrccmcm in this Sccumy i
s Instrument is ‘acceptable to Lender. - e <
2 To'the extent permiited by apphcablc 1aw L.,nder may chargc a reasonablc fcc as a condition to Lcndcr s
_“consent to the loan _assumption. Lender also may require the wansferee 10 sign. an assumpticn agrecment that is
acceptable to Lender and that obligates the transferec (o keep all the promises and agreements mage in the Note and
~in ‘this’ Secunty ,nstmmem. Bmmwer wxd commue to be obhgated undcr r}'e Noae and this Sccumy Inwmzmem
‘ unless Lender reieases Borrow.x in wrltmg
: IE Lender Pxermsvs the. optxon 1 require. immmw paymem in fuﬁ Lerxd.,r sha.ll give Borrower nonce of :
: acce‘erauon. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
-within -which Borrower ‘must pay all sums secur;,d by th:s Secumy Instrument. If Borrower fails 10 pay these sums

pncr m the etpu'a.mn of this penod Lendcr may mvoke any remedlcs permmcd by thxs Secumy Instrumem wu.hout
. funher nonce or demand on Bonowcr., i St

: L2 If Boxmwer f:xercxses thn, Ccmvexsx(m Option i nnder Lhe coﬂdmcns stah.d in Secuon B of this Ad_;us.tablp Rarc
Rxder the amendment 10 Umform Coverant 17 of the Secumy Instrument contained i in Section C 1.above shail the
cease to be in ef{ect, and thc pro nsmns of Umform Covenam 17 02" ms Securxty 1nsmncnt shall mstcad bc in cffect, :

- as follows:: i :

Traasfer of the Property ura Beneﬁc:al lmeres! in Bnrrower. If 3.11 or any pan of the. Proper[y or, any. o

,mteresl in it is sold or transferwl (m 1f a beneucm! interest in Borrower xs soid or transferrcd and Borrower is not a
' natural person) w;thoul Lender’s  prior writteri ‘consert, Lender may, at kis option, require immediate paymient in full
-"of all sums secured by this.  Security Instrument. Howcver, this option suqﬂ not be excrcrscd by Lender if exercnsc is
- pmmbned by federal law as of t}e date of ihis Secumy Instrument.

If Lender exercises this option, “Lender. shall give Borrower “notice of acccieramn. The mmce shall provxde a - o
pem)d of niot less than 30 days, from the date the notice i d,ehvered or maxled wnhm which Borrewer must pay ail -

sums’ secured by uns Secumy Instmmmt. if Bom:wu' fails to pay | the;sc sams prior o the cxparanon of this period, R
Lender may mvokc any rcmedxes perrmtted by this Sacumy mstmmem wnhsm i'rmhcf nouce or: de-nand on =

By SIGNINa BELOW Brrrcwer a:;cepls and | ﬂgrcas !o trt., ms am. w cnanb; mnmm"d m ‘this Adjusaabk: f E

S < Bormower

':‘Aau PLAMYE I
- Multlstate Ad]usmble Rato R‘ﬁs

“Page Sof 3
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ADJU ;TABLE RATE REDER NO
ARMPLAN MK &XA

THI‘S ADJUSTABLE RATE tUI)ER \0 2 is made dhis 12 N day of Augus* :

3t 1992 .andis incorporated into and shall be deemed to amend and Supplummt the Morgage, Deed of Trust of o7

: Secumy Desd (xhe "Secumy Instrumem") bearmg 'the same date as this ther and gnen hy the undbmgned (t?rv=
i1 "Borrower") 0 secure Borrower’s A jusiable Rate Nutc (the "Notz"jto © &
.. .COUNTRYVWIDE FUNDING CORPORATIGN A HEW ZYORK COP?ORATION PR :
L (the, "Lcnder") of the same date’ and cavcrrrg the prepeny deccnbed in &xc Secumy Insammer:z and !mawu at: :
‘4516 A TA%NT DRIVE KLAMATI ALLS ‘OR: 97603~ i o » :
g > i Pmpcdy Adému)

Tbe No& has becn modﬁed by ineans of ‘a Rider 1o the Nots io p'm;ﬁe th“ fmlewu‘g

; 1. ) Bcrmwer s new ﬁxed micrest rate will be equal 0 h‘ic Feﬁ»araz Nauonal Mongagt: Assocza‘aon 'S reqaxred
net vxe!d asofa datv and time cf daf sp&cxﬁad by !he \Taaa Holder fo- (i) if the orzgmal term of this Noie is greater
than! 15 years, 30-year fixed ‘rate’ conventional msﬂgages covcre:d by apphcable 60-day . nandamry delivery =
ccmmximems plm ZERO:& SEVEN-EIGHTHS {37 Px percentage - pmms e 0 876 o
rounded to’ ‘the nearest one-esghzh of ‘ome perccnmge 20Nt (O 125%) or (ity if the original term. of this Note i is }5 :
years. or’ “fess,. 15-year fixed . rate ‘comen -{mai it ngazes cmercd by applxcab!e &0-day mandamry dehvcry .
commitmients, plus ~ HONE. “ percentage : points” (000 o0 e

. rounded to the nearest one-e:gmh of onﬂ percemagc pozn . i25%) If this rea_gxrod net yud cannot be detcrmmed o

because the apphcab!e cummitment. ‘ere: not available, the Note Ho!drr wsﬂ demme Borrower s mtcn;sl rate by, ; o

nsmg cemparabie mfczmanon

2. In o der o exercxse‘the Coniversion Optmn the Note. He}dsr miust Teceive notice bciwcen mc fi F:

days of any momh a_nd at-least 45 days before the: mﬁmdeé conversion date, and the ‘s’ose Hoider must ‘recsive anff;j g
" executed "Modxﬁcansn Agreement" by the 15th day of mat momh If written notice to convert is received after the sy

. :fifth day of any month, said notice will be trcaxcd as havmg been receued on the ﬁrsi ‘business day of the succeedmg’j :
-month. Tf. the executed "Momﬁcaum Agrecmem ‘is not recewed ‘)y ihe 15th day of the. monih in which written .

_ motice was given, written notice must be resnbmitted in the manner st forth? above and a new "Modification . -

i ,Agrcemem must be cxccmcd and !‘es.«Ci'v‘Cd by the- Note' Hnider by the 15th day of that month. Notice of conversion :
-:must be given in the manner dcscr;tcd in Sccmn 9 of xb:s Note and wilt be, considered to have been given on the,

day the "Jmc Holder receives it In érder o be’ cntitled ;o exercise the Ccmcmoﬁ Opt:on Borrower 'must not have

been more: than 30 days late in ma}mg my momhly pwm.,m which was doe’ during the 12 month period before .-

: Borrowcr gavc the abovc ncuc\, “of intent 1o excrcise the Cnnverswn Opmm, and Bortower must not have violaed©

; any omcr pmvxswm ef thc Sccumy Instmmem dunng uzat 12 momh pdmd Excrcxsc of the Canvcmnn Opmm s

CONV L : &

ARM PLAN I, 0, Xaxa . b
MORTGAGE couvsasmn mnER
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no:‘ penmtted where, upcn conversmn, ﬁxc ﬁxed interest ;ate woukd s:xsced ths maximum mserest sate cmicd m i‘he
: Nole In o cvent sha.il the rate under this =ectzon exceed x}sc mammum rate in Sec:zon 4(1)) of the Notc.

3. Borrower wﬂl be i in defaultif’ Bomoaaer vxo!a.es .any pmuszon of :he Scmmy insrrumcm or fads o pay the
: 'full amount of each mcmhly paymcm oa the c‘aatc it is due. if Borrower in default, the Note ‘Holder may send
. Borrower 2 written notice stating’ that if Borrower does aot correct the vxoiatxon or. pay. the overdue amount by &
“certain date,’ the Note Hnlder may rsqun' Bozmwer 10 pay immediately the full amour\t of principal which has not
‘been, paxd and all the intcrest that Bormower owes on that nrnosm:. That daw masi be at leaut 3() days afwr &he dau: an -

: whxch ahe notxcu is detivered of mazkd o Bom;wcr g

: '; 4. T‘lc Note Holéer m ¥ m ity dzs::r.,uon cause Ihb p:ov:smﬁs of me deﬁr to she Iwo;e, whlch are descnbcd in
! Paxagmphs 2 zhmugh 3 abo e 1o cem 0 lx—zve any forcc or effect. by’ gwmg not:ce to the Bmmwer in Lhe mannar
: prm 1ded in the Nom.

i BY SIGNING BELOW Borower aoccpts and agrcxs m the tcﬂns azxd covcnams comamod in thls Adju\tabl»
! 3RatcRxdcrNo.2' : R

. Borrowes <

Fxled for record at requ\.st of il " “Mountain T* tle Ca.» [ the :
& : : A D., 19 97 Uattille4s - ociock L AM., and duly recoraed in Vo! ______9_____,._
. _Mortoages ‘- i “on Page’_ lgﬁﬁﬁ.__. L
S ... " Evelyn Biehn . Coun Cierx ' -
By ,/\1 P A Lf 5_,{11 Frinn il i

i CONV i S
ARM PLAN T, Il X, axAT .

' MORTGAGE convsnsxou RIDER )

?,<c1222xx as :




