TEVENS-NESS LAW BUBLISHING £

TRUST DEED, made this
ie L. Boone.

i, as Granfor;
. as Trustee, and .-

WITNESSETH:
.G bardiins, seils and.conveys fo truste

regon, described as:

14 faet 'of Lot 14, Block 7, INDUSTRIAL
o the-official plat: thereoct onfile in the

“Clerk of Klamath County, Oregon..

“ together with all and singulac the fenements, Rereditaments and. sppurtenances and 211 other rights thereunto Bolonging or in anywise now
. o;;e hereaiter appertaining, and the rents, issu nd profits thereof and all fixtures now of hereafter atiached foor used in conneciion with
the property. . Tl oo RS e T LR R e SEE

' FOR THE PURPOSE OF SECURIN of each agreement of grantor herein contained and payment of the sum

and ] Oths—

L L s i i : Dollars, with interest thereon acceording to the ferms of a promissory: N
note of ‘even’ date herewx'!iz,‘paya‘ble: to beneliciary, er. o grantor, the final payment ‘of principal and interest hersof, it
ooner paid,. to be due and payable .’._pe terms of e e e L o
w0yl The dafe of msturi’ty‘oi ‘the debt secured by this instrument 15 the aafe,"vsa‘st‘edvamvé, o which the #inal installment “of ‘the note
heconies due and payable. In the event the, within,described ‘property, or any part thereoi, or any jnterest therbin is sold, sgreed to be
- sold, conveyed, assigred or alienated by the franiof without first having obtained the writfea consent or approval of the beneliciar 5, ithen, .
i at the beneliciary’s option, all cbligations secured by this instrument, irrespeciive 2f the mnturify dates expressed thereiny, or “hecein, shalls
‘-‘pecome immediately: due and payable,” @i it Lot " B ENEERPR. R
vy 2 To protect the security of this trust deed, granfor agrses: i it L S
w1510 To profect; preserve and mainfain the property.in good condition and repair
proverment thereon; not to commit or permit any wasts of the properiy.. TR . . I .
L ivi2.-To complete or restore, promptiy and in good and habitable condifion any building of improvement whi ray be constructed,”
damaged or destroyed. thereon, arid pay whan due all cosfs incurred thereforsn b oo SnCEERET e Ll G
003 To comply with all l1aws, ordinances, regulations, covenants, canditions and restrictions sifecting the property; it the hencficiary
so requests; to join in executing such finanding statemenis pribsuant o the Uniform Commercial Codé as the beneficiary may require @nd:
“to pay . for filing same in the proper . public:ioflice or offices, as well as she cost of all lien searches made. by {iling. ‘efficers ‘o, searching :
“agencies as may be ‘deemed desicable by the ‘Bepeficiarys o e i ! A RS E SO F e St
e 1040 T o provide and continuously ciainfein j'nsurancefon'the buildings now or herestior erecied on the property ggajnge, dqss or
““darnage by, iire and such other hazards as the beneficiary may. irorn time io iime require, in an amount nof, less than § gul 1:,,)1 nsuyvr
written in companies acceptable to the Benoficiary, with loss payable to the latter; all policies of insurance shall be deliversd to the bene-"
ficiary as soon as insured; if the: grantor shall fail tor &y reason {9 procure any such insurance and to deliver the policies to the beneliciary
“af least fitfeen days prior fo the expiration: of any. policy. of insurence now or hereafter placed on the buildings, the beneficiary may pros
‘cure the same at grantor's expense; The amount cellected under any lire or other insurance. policy may be applied by beneiiciary upon-
any indebtedness secured hereby and in such order as heneliciary may’determine‘, or. &t option of beneliciary the entire amount so collected, L

‘or any part thereof, may be released fo grantor: Such'appz'icationl or reiease shall not cure or waive any default or. notice of ‘default here-.
.under or. invalidate any act done pursuant to such notice. R e R R R 3 . YRR
Libieo 8y To keep the ‘property: Iree from constraction liens and fo pey all taxes, assessments ‘and other charges’ that mdy be levied -of
. pesessed upon or against ‘the property, belore any part of such’ taves, assessments and other charges become: past due 0f delinquent and_ -
- promptly deliver receipts therefor to beneliciary; should the granior tail to make payment of any taxes, assessments. insurance premiums,
 liens or other chardes payable by granfor, either: by direct payiment ot by, providing Beénsticiary with funds with which to make such pays -
*'ment, beneficiary may, at it option, make paymeni thereof, and the amount s paid, with interest at the rate set.forth.in the note
" secured heraby, together with the obligations deseribed in paragraphs 6 and 7 ‘of this trust deed, shali be added to and hecome ‘a part of
the debt secured by this frust deed, without waiver of any rights arising from Breach of any of the covenants hereoif and for such payments,
with interest as aforesaid, the property heieinbefore described, as swell as the grantor; shell be bound to the same extent ‘that ‘they are
bound for the payment. of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the option of the beneticiary; render all sums setured by this frust deed immediately due and pay;
able and constitute d breach of. this trust-daed.” 10 R ) B | RN LT RS B S aed
“Le o6, To pay all costs, fees and expenses of. this frust including the cost of title soarch as well as the -other costs and expenses of the
trustee incurred in’ connection with or in enforcing 1his ‘obligation and ¢rustes's snd attorney's fees actually incurred. e :
sy To appesr il and delend any action or/procseding purporting to aifect the  s=curity rights or powers of beneficiary. or {rustee;
and in any suif, action or proceeding in which the beneficiary or trustee may appear, including any cuit for the foreclosure of this deed,
to. pay all costs and expenses, including evidence ‘of title and the berieficiary's ‘or. trustes’s attorney's fees; the amount of attorney's fees
‘mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decres of
‘the- irial court, grantor further agrees to pay such sum as the appellate court shall:adjudge reasonable as the beneliciary’s or frustee’s at-
torney’s!eesonsuchappeal.,,‘ Vil e o P e DA LI A )
T¢is mutually agreed that: [0 R T S B : : ol e S
8.°In the event that any portion or &l of! the property shall be taken under the right of eminent domain or condsmination, bene-
‘ficiary shall have the right, if it’so elects fo require that all or any portion of the - monies pavable as compensation: for. such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must ke either an:aifornay, whe iz an active member of the Oregen State Bar, o benk,

frusk company or savings and loan assecietion quihoritad te do businass under the laws of Oregon or the United States, a titls insurancs company authe-

+rizad to- insure title to real property of this state, iis subsidiarios, affiliciss, cgents of hranches, the United Stotes or ony sgency thereof, or ‘Gn escrow |
agent licensod undar ORS 696.505 to 696.585.7 R K il : S S BT Ry :
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CqmustoED i R TE T Lo

RSN EEE sy AN v S Countyof . — v NETR
e 1 certify that the within instru-" o
“ment was received for record on. the.

C.driﬁ.ié.’,j.L;.;,ani:;a
5. 708 ngﬁs . R
KlamathiFalls.
Lo Gronter LS i

. SharonBT:LJ.lman :

i EPACE RESERVED [ o Y \L’QCR’ =M., and recorded
: ror in boof\'_/reefflfoib No. .. . on

HEGORDER B USE

L page ... i dras fec/file/instru- .
oment/ n:s'ctmf:?mjr:*seﬁ&ggﬁ}fx"o iy
. Record of ) LD said County. -~
‘ e — e oy : L " Witness-my . hand -aad . seal of
;7..‘Y§mrl§cqrdln'g’ Ratum to (Numc;\Mdu§l,>1lp)V:~ ‘ AR, h el R BEN ‘Cz‘),unfyafﬁxed. Pl ~ #L5
‘Mountain Title Company of || (B N |

" Bensficiary

Klamath County -
coltection-Escrow-Dep!




: Wtuch are in excess of the amount required to {Ja}' &aff o ) osts, sxze : and. af orney’ fess necessan.y paid ‘o ifcurred By gr&nfar %

in such’ praceedings, shall.ba paid to, ‘beneticiary Srd npplied byiit first uposi any reasonable costs and napanses did wfforkey's fees, both ++
initho trial and appellaty’ courts, necassarily’ pam’ or dreyered by l’vﬁ-ﬁéhcmry in such proveedings, and the balance appited upibp the fodehied- )

r-ass secured -horoby; and drantor: agrees, it its ‘oivn oxponse, th fake’ m.ch m.rwns ax.& axmm sar}z fruments as s}mi! fm ncansmy .
m obtammg such compensation, prompily upon bene!ac:&ty s raquesi : i . :

.8 At any tims.and from time to tire upon written request of bene e.r}r : pa : :tnt of its fees and prrsem‘atmn ‘ot this aeed “and
the note for endorsement {in case of full rewnveyances for; canceil&tmn), without alfecting the' ’mbzltty of any petson for-the paymient of
" the’indebtedness,” trustee may { a) consent. to ths making- oi any; map or plat of the properiy; {k)} join in pranting any casement oricreat-

ing “any restriction’ thereon; (c)- join in any subordinationr or other agreement affecting this deed ‘or the liea ot chnrge thﬁreai (t.‘)v S

. reconvey, without. warranty all or. any pari of.the property, The grantse’in any reconveyance may be described as the “person.of ‘persons
.degally entitled fhereto," and ‘the recitals therein of any mattersior facts shali be corzch:s:ve proo{ ot rhe trui‘hiulness thereol. T’us"e“s
fees for any of the services mentioned in this paragraph shall be not less than $5. . * = :

©10. Upon any. default by grantor hert unders beneficiary may at any time without nofzce ezthe" in persun, by ageqt or by & reo-zver : i

to b» appamted by a . court, and without rédard to the’ adequacy of any securify for the indebtedness hereby secured, enter upon and take
" possession of the:property or any part thersof, in its owsi name sue or otherwise colflect the rents; issues and profits,including ‘thase past .

due and unpaid, and apply’ the same, less 2osts and. expenses of operation and cohect:on mclcm‘mg r«asonablr atmme less pon }my g

mdebtedness secured hereby; end in such order as beneliciery msy determine. o

-11. ‘The entering upon and taking possession of the, properry, the coFInct'mv of such rents, issues a-m' prohti, oF the proceeds ot Hire

B and other insurance policies or compensatictt or awards for any teking or damage of the properiy, and the application or release hereo*‘ as
- aforesaid, shall not cure or. waive any delault or notice of default hereunder or invalidate aay act done pursuant Yo such noticel i’ :

S+ 11712, Upondefault by grantor in payment of any indebtedness secured hereby or in granter’s pertormsnce of any agdreement hercunder, time

bemg of the essence:with respect fo such payment andfor performance, the beneficiary may ‘deciare ell sums secured Jhereby immediately.

. due and payable. In such an event tha' benehcmry may elect to proceed fo foreciose this trust deed in equrty ‘as’& moprtdage oridirect ‘the

i frustee fo foreclose this trust deed by advertisement and sale, of may direct the trusiea to pursue any.rother right of temedy, either at

law! or' in“equity; which the: beneficiary muy: ‘have. In the event the benehcmry elects to forecloss by advertisemat and sale, the ‘bene<

ticiary or the trustee shall'execuie and causa to be recorded a written notice of defauit and election to sell the property to satisiy ‘the obliga-
tion secured hereby whereupon the trustee shall lix the time and place of sale, gwe not-ce thereof ag rimn reqmred by I&w and pmceed )
“to foreclose this trust deed in the manner provided in ORS 86.735 t6 86.795. - : -5

"13.7 After ‘the" trustee’ has commenced foreclosure’ by advertisement and sale, and af any” i:me prior to 5 days .before the a’a!e the

" trustee conducts the saie, the grantor or ‘any. ‘other. person: so privileged by ORS £5.753, may cure the default or defauits, 1f the default
consists of a failure to. pay, when due, sun:s secured by the trust deed, the default may be cured by paying the entire amount due at the

time of the cure other than such portion as would not then be due had no default vccurred.’ Any ‘other dalault that is capable of being ' -

cured may-be cured by tendering the perfcrmarnice reguired undér the obligation or trust deed. In any case, in addition to ‘curing the de-

fault or. defaislts, the person effecting tho cure shall pay to the. beneficiary’ all’ costs and expenses actually incurred - in enio'cmg

‘the obligation’ of the trust deed together. with trustee’'s and attorney’s fees not exceeding the amounts provided by law,

14. Gtherwise, the sale shall be held on the date and at the time and place desxgn.ared in the notice of sals or the time. to whickh
the sale may.be postponed as provided by ‘law, The trustee may sell the propesty either in one parcel or in separaie parcels and shall sell

. the parcel or-parcels at auction to the highest bidder for cash, payable at the tite of sale, T rustes shall delivec to the purchaser:its deed .

in. form- as required by law conveying the ‘aroperty so sold, but without any covenant or warfanty, express or implied, The recitals in the

deed ‘of any matters of fact shall be conciusive procf of tl' ‘imtbi‘uiress thereof Am’ person, excludmg the trustee, But mc!udmg tb»

grantor. and beneficiary; may purchase at fie sale.s g
L i 18. When ‘trustee sells pursuant to the powers prowded hc"'em truslee s’xall 5pp1y ﬂxe proceeds of safe to pavment of {1 ) the ex-

penses of sale, mcludmg the compensation of the trustee and, s reasonable charde by tristes’s attorney, {2) fo the obligation secured by

the trust deed, (3) to all persons having recorded liens <ubsequent to the. interest of the frustee in the teust deed as their interesis. may
appear in the order of their priority and (<) the surplus, if any, o the grantor or to any successor in interest entitled 1o ‘such surplus.
71016, Beneficiary -may. from- time 'to time appo:rt Q. SuLCessar or successors fo any trustee named herein or. to any successor frusiee
appomted hereunder; Upon such appointment, and withoit conve;anca 0 the successor tfrusiee, the latter shall be vested with all title,
powers and duties conferred upon any trustee’ herein named ‘of appointed hereunder. Each such. appointment and substitution shall be

made by written instrument executed by bsneliciary, which, ‘when recorded in the mortgage recom‘s o! the county or, COU’"I&S m whtch !Iw 3

property is situated, shall be conclusive ptoct of propes appoinfment of the successor trustee. . .

5 17, Trustee- accepts this trust when this dsed; duly executed and acknowledged, is made & public: record as pmwdr-d by Tasw; Truﬁ!ee :
is not obligated. to'notity any party herstd of -pending sale undar any otfier deed of drust or 1{ ‘any achon or procpedmg in u’uch gran{ur
benehctary or trustee shall ba a party uniess such action or proceeding is brought by, trustes,” :

; The drantor covenants and agrees to und with the bene!:cmrv and the baneficiary's auccessor m mtﬁmsf :hsr 'he gmntur is Iawfua’iy
5"!26(17 inifee snmple o[ the real’ property and }‘as a vahd unencunvbered title thereto ;

except none.

and that the gramor szl warrant and iorevrr deiend the same agamst alf persons whemsoever
2" The grantor warrants. that the proceeds of the loan represented by the above described note and thxs tmst n'eed are
S(a)* primarily for grantors personal famzly or. househiold purposes (see Imporéant Notice below), R
( b) for an orgamzatmn, or ( even it grantcr is a natural person) are for business or ‘commercial purposes J
) © This deed ‘applies to, inures. to: the {*eneixf of and binds sll parties bereto, their ixe:rs, legatees; a’ensee admzmstmmrs, e'cecutors,
personal representatives, successors and assigns. The term benehcxary shaII meau the holder and ou ner,. .Iudmg pls-dgee-, o[ t.’ze contraat
. secured hereby, whether or not named as a bensficiary herem. - -
: In construing this mortdage, it is undsrstood. thut the morlgegor or n?ortgagoe may be more rhsn one p"rscm that 34 rhe cnnrexi 50 -
requires, the singular shall be taken to mean and mc]ude the plural, and that generaily all gmmmat:cal char'ges 5ha1' be made, assumed and
imphed to make the provisions hereof apply equally to corporatmﬂs and to m&nv:duals. [ :

CIN WI TNESS WHEREOF the g*antar has executed thi

. * IMPORTANT NOT 1CE: Delete, by Iimng our, wh:chever warrunty (c) ar (b) is COnﬂl e L . BOOl’le

not npphmble, if warmaniy {a) is epplicable ‘and: the honefmmy i a creditor - .

: ‘aus suck word is defined in_ the Truth-in-Lending Act and Regulation z, the
beneficiary MUST comply with the Act and Rejulation by making req -
disclosures; for this purpose use Stevens-Ness Form Neo, 1319/ or squnv slent.
!f tamplmn:a wnih the Acr is not required, dlsrs;nrd ﬁus notice, i g :

This msttument was ackmw]edged befoxe me on
i Connie LI LRBoone

S T_h:'s‘inst,rument, Wa‘s, acknowledged before irie oh i

as
T

i GFFQCIALO§E‘At
O MARY. KENNEALLY
NOTARY PUBLIC - OREGON
; - COMMISSION NOC 014778 :
PAY COMMISSION EXPIRES APR.20, 1998

e L 21ar
oc;ock ’v{.. and duly recordcd in Vol. ,__ugz,____,
on Pz*.-gf"j - R

: _~ Cmsmy {’lerk i

: "-'I !111‘«1' -"-?4.&;’%5




