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r3 2 ;ms u.um\ ln&!rumul! T
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"UNDER: OREGOWN. LAW, .MOST AGREEMENTS, PROMISES: AND COMMITMENTS.MADE:BY US.AFTER
- THE EFFECTIVE-DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONG WHICH. ~
“ARE ‘NOT FOR PERSONAL FAYILY: OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE Bomaowm s
RESIDENCE MUST {BE 'IN WRITING, . EXPR;:.SS CONSIDERATION AND BE SIG\ED BY US'TC BE .
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: Tmis SECURET‘: INSTRLMENT combmes umfo:‘m cowenams for natmnal use’ Jnd non umfurm cmuwma v.nh
hm:ted 'dnauons b) Junsd'cuon to constitute a uniform secunty mstru'rent cowcrmg real propcn)
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UNIFORM COVENANTS Borrower and Lender covenant and agree as follows. ‘

‘1, " Payment of P-mc:pal and !nteresﬁ' Prepavmem and. Late Chsrges”’ ‘Borrower. sha!l promp\i, pay. fv\hen d

t’he pnm,mal of and interest on ‘the debt evidenced by:the Note hnd any prepaymcm ‘and late charges due under the Note.

i 72,/ Funds for Taxes and Insurance Subjectto applicable ] law ot toawritlen ‘waiver by Lender. Borrower shall pay i

0] Lender on.the day monthly paymerts e due under the’ Note, until the Note is paid in full, & sum (¢ “Funds ™ Yequal 1o

one-twelfth of: (a) yearly taxes and as sments which may attain priority over this "ic:.um) lmmlmcut (b} yearly

lea%hglwdwpaymcms or: grou'xd rems on th‘ Drupert) ‘any;(¢) yearly hazard insurance ﬁremmmx, and {d) yearly

mortgage Insurance premiums, if any. Thcse iters are called | Fescrow. ﬂ.ems. Lendu may csmmsc. the Funds du:. on th(.,’j
basxs of current data and reasonable estxn ites of future escrow, nems . :

-1 -2 The Funds shall be held in an ins| itution the deposxxs or accounts of \hhmh are mmred or zuarameed b\ a iedcml or -

E sm{e agency’ (inchuding Lender if Lender’is such an in titution): Lender shiall apply {he Funds to pay. the escrow” items.

“Lender may not charge for Iding and dppi) ing the Funds, analyzing the actount or verilying 1he eserow items, ‘unless

Lender pays Borrower m(cre. nds and apphcat‘lu jaw permits Lcnder 1o make such a charge: ‘Borrower and
) Lender may agree in writing'that’ {ilerest shall be paid on the Funds. l.m!css an’agreement is made Gr app}swhlc fav

requ:res interest to be paid, Lender shall ot be tequired to pay Borrawsr any interest O earmings on the Funds. Lender &
shall give to Borrower, without charge, an Annuai accounting of the ¢ Funds'showing credits and debits to the Fundsand. the

purpose for whick each debﬂ to the Funds was madc The Fund s are ')z"db:d as addmonal seu.m) tor {HL Sun‘ﬁ sucurcd b
this ‘iccumv Tnstrument.
“If the amount’ ‘of the Fun y,Lendcr, Loge‘hcr h the fmurc mcmhh paumm% 0( r unds mwnlc aror, R
“the due dates of :hc. esCTow: nems, shall s¢ceed the.amount n.qmred o pa\ the escrow itéms when dug, the cxeess shuh e ”

at Borrower's ‘option, e\thx:r prompt!y repaid to Borrower or. credncd 10 Bérrower on monthly payments of Funds. Ry tha G

. amount of the Funds heid by Lenderisn t sufficient 10 pay the escrow items when due, Borrower sha!l pay to Lmdu dn} o
. amount nuessary to make. up.  the deﬁcxar yin onef nore nayments as reqmred by Lender:

pon pay ment in fulbof all sums ‘secured by: this Se(,um} Instrument, Lender shall girompllx rci’und 1o Bomm

'any Funds held by Lender:If under parzgraph 19 the: Propevty is sold orzcquired by Lender; Lender shall apnh no lateri:f

‘than immediately prior to the sale of the Property or -ifs acquisition by Lender, | a'x) "i"unds held b& Lendcr at the nmc of TN

pph ation as a credit agamst the sums s«’cured by this Security In strument. : .

Apphcatmn of Payments. :Unless apphc.{ble las prm;des ‘otherwise, aﬂ paymcmb recen ed by L‘-nder under’ ;

: paragraphs 1.and 2 shall be applied: first to late d'argu duenmder the Note; second, o prepayment chargm duh undu th. it

tounts payable under p graph 2; fourth, 16 mtew;t due; and last, w0 prmmp,ﬁrdu

i all pay “all taXes, Assessments, charges, fines and impositions minoumhk 10 iht Y

which mw ‘attain: priority over this Sx.cumy Insirument, “and leaschold naymenls ot ground ‘Tents, ifany

;Borrower shall pay these obhgatmns in'the manner ')N.‘Vldtj in paragraph. 2, or if not paid in that Tnanney, Borrower shai! Lok
- ‘pay them on time directly 1o the person ¢ oweJ payment: Borrower shall promptly furmsh 10 Lenderall notices 6f amounts: 5

© 10 be paid under this’ parazraph If Borcower makes th payments mred!v. Borro“ hall promptiy fur;xiﬂh o1
; e«.eipis evidencing ‘the payment! : : Bomrn iy
Sty _ Borrower,shall prompﬂy: discha ge any lien which tias prfantv over this Se;umy Ins&r ument unless Borrow
: yagrees in writing to  the payment ‘of the cbligation secared by thelienina marsiner au:eptable to Lender; (b) contests] 5
faith | the lien by, 01 defends against. enforcement of the lienan, icgai proceedmgs which in the Lender's opinion operate to
‘prevent the enforcement of the lien ,mnezthn of any part of the Property; or (¢} secures from the’ hoider of the lien an

‘agreement 5ansfactorv o Lendcr subordma!mg ‘the her 10 this Security Instrument. If Lender determines that any partol =

‘the Pmperty is subject to 2 “lien whichmay attain pri my over this. Secumy Instrument. Lender may ‘give Borrower a4
notice 1demvam g the lien "Borrower shall satisfy the lien ‘of 1ake one or mare of th»».s tmns <et fonh a‘tmve wnhm 10 days’
of the giving of notice: E A :

: ‘5.~ Hazard Insuranve. Borrower shall kecp the smpro\xmems 1OV exmmg or hcreaﬂer ercded on: the Pmpun :
msured agamst loss by fire, hazards inciuded within the term, fextended cov ¢rage” and any othcr hazards forwhich Lenda“
requires insurance. This i surance shm ‘b maintained in ‘the amounis. and. for, t‘le periods that Lender requires. The:

insurance carrier provxdmg ‘the. msurance alivbe gh sen by Be rrower §Lbj€\,t 10! e’ider s appro» al W ich shﬂ!l nm be L

easonably withheld. : . : o
Al insurance polic and rentw all.be an,ceptab}e to Leﬁd"f and sha i mclud“ a sta.xdard mongdu (.ldu5" =
: chndcr shall havethe ngh ‘to hold the; pohues and rene -als: If Lender requires, Borrower shall promptly give to Lender,

: call receipts of paid premiums and renéwal’ notices. In'the event of loss; Borrower shall m.e promm -mmc 10 the msummn S

. [‘carnker and Lender. Lender. may make proof of loss xf not niade promptly by Borrower.

Unless Lender and Borrower O'hermsc agree nw iting. insurance procecds shall be .lpphcd to rumratmn or repmr e

;of the Property’ damaged if the restoration of repair.is e»onomlcall) feasible and-Lender’s security is not Jessened. 1l the
:‘restoranon or repairis not economically. feasible or Lender’s security would be lessened, the insurance prowedq shall be”
- applied to the sums secured by: this S°cunty mstrumem whcther or.not then due. with any excess paid to Borrower. If
] orrower abandons the Propc'ty oridoes not answer within 30 daysa fhotice from Lender that the insurance. ¢arrier has. -
flered to settle a claim, then Lender inay collect the insurance proceeds: Lender may use the proceeds to repair or restore: :
‘the Property or to pay sums secured by th-s Secunty Imtmmert whe‘hcr or not th;n due. "l h» 30- da\ p;nod ‘will buvm
;hen the notice is given
~Unless Lender and i30rrower other\vxee agree in wrumg, any applxcauaﬁ of procendq to prmcmal sha!l not cxter‘d or
o postpone the due date of the monthly, payments referred to in paragraphs L'and 2or change theamount of thé'payments. If
~under paragraph 19the Property i m,qulred by Lender, Borrower's right to any insurance policies and proceeds resulting

~from damage to the Property prior to the acquisition shall pass to Lender to the extent.of the sums sccurcd by this Security

“Instrument immediately prior to the acquisition. = =
IR 6. Preservation and Maintenance of Propert y, Leaseholds. . Borrower shah not destroy, ddmage or substantially
,change the Property,. allow: the Propeny to deteriorate or commit waste. If this Security. Instrument is on a Jeasehold,
.* Borrower shall comply’ with the provisions C of the lease, and if Borrower acqmrcs fee ts (le to !hc Proputy the ]L.l\dl(\ld and
g fee mle shall not merge unless Lender agrees to the merger in writing. .

: 7. Prutcctmn of ‘Lender’s Rights in_ ‘the. Property; Mortgage !ﬁcurancc. : lf Bormwer fails to pgrﬁ,rm xhc
o coven.mts ‘and agreementﬁ contained in this; Sceurity Instrument, or ‘there is a legal pmneedmg that may significantly uffect
- Lender's rights in the Property (suchas a proceedng in bankmptcx probate, for condemnation or, to enforce laws or

L regu!auom) then Lender may do anid pay for whatever is necessary o protect the value of the Pr Op(:rl\ and Lender's rights ©

<in'the ?roputy Lmd"r § actions. may ‘include paying any sums ‘secured by a lien: which has priority over this Security
“+ Instrument, appe.mngl court, paying, ‘veasonable attorneys’ fees and cntering on the l’mpcrt\ ta make repairs, Mthﬂuzh .
Lender may take action under this p‘xragmph 7 Lender does not have 1o do so.

 amounts disbursed by Li¢nderunder this paragmph E shall become additional et oF Rerrower secured by this
bewmy Instrument. Unless Borrower and L ender agrev: o other terms of payment. these amounts shall bearinterest from
“the date. of d\*;bursemer\t at the Nn"c’ ate shall ayable. wuh mlcrest upon nnmc imm Icnder tn ‘Borrower
rcquestmg payment ' i ‘ R T




If Lender requxred ‘mortgage msurance as'a “condition of makmc the secured by’ ‘this Sceu-'xt\, nsirnmem

Borrow;r shall pay'the premivms reqmred 1o maintain the insurance in eﬁ”ect until such time as the fequireme nt fnr ﬂle S

nsumnce termiinates in agmrdance ith errcm er's and Lender s written agreement or applicable law. . * . -
8. Incpectmn. cnder or its agcnt may. make reasonab!e entnes ‘upen and inspections of the Prcpersy Lcnder
give Borrower notice at the time of or prior to an mspecnm spes.zfvm reasonable cause for thei inspection. : :
e :Condemnation, : The' prowecdq of aiy award ot claini for daimages, direct or conséquential, in ccnnccnon wl'h
'my condemnahon or. other takmg cfa par! of the Properl}, or: for Conveyance, m ueu of wnd“mfm!mn, are !‘ere.b)
ssxg,ncd and shall be paidio Lenide
' In.the event of 2 ‘total takmb of.the Property, the rrocceus haii be appt xed 0 thc sums segured by thts Sceu rity
Instrument whether or not;men due; w:th any excess paid to Borrf“" In the evenl of pamai takihg of the Property;
- unless, Borrower and, Lender otherwise'agree in writing, the surms secured by this Security Instrument shall be reduced by
‘the amount of the proceeds muluphﬁd by the following fraction: (2) ihe 1otal amount of the sums s secured immediately
“before the taking, divided bv (b) the fair market value of the P roperty :m"xedrateh before the takmg l\m balame shail be
paxd to Borrower. - : ’

f the Property is abandoned by B')rrower, or. rf after nonce by Lendfr to Borrowcr t‘rat th condemnor oﬁ'»rs m
make an award or seitle a claim for ages, Borrower fails to respond to Lender within 30 days aftér the datethe notice is.
: given, Lender'is authorized to collect and apply the proceedﬁ,‘ at its option, eximr to rez.tommm or rcpaxr of ihe Pmp;n) or
‘to thc sums secured by this Secumy Instrument; \xhcther o not Iherx due; -

: ‘Uniess Lender and Borrower mherwne agree in writing, any. .appncauon of pmce:eds to prmapal sball notextend or
ostpone the dué date of the’ monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.’

© 10, Bormwer Not: Rdeased, Forbearance By Lender Not a Wawer. Extenczon of the time for payment 'or

modsﬁcatxon of amortization of the’ sums ‘secured by this Security Instrumerit grar:ted by, Lender to anv.successor fin’
nterest of, Borrower shall not operatc to relea&. the liability of the original Borrower or Borrower's SUCCCSSOTS in interest.

Lender shal ‘not ' be rc,quxred to commence proceedmga against any. successor in’interest or refise to éxtend time for -

‘payment or otherwxse modify amortxzauan of the sums se”ured by this Secumy Instrument b) reason of zny demand made
by the ongmal Borrower or Borrower’s SUCCESSOrs n inferest. Any forbearance by Lender in "xercxsmg an} rxght ar remed»
shall not be a waiver of or preclude the exercise of any right or remedy ;

:11." Successors and Assigns Hound; Jeint md Several 1 mbsmy, (9»s;gners, . The mvenants and agrtcmum of

thrs Secunty Instrument shall bind and beneﬁt the successors and assigns of Lender and Borrower, subject to the provisions

““of paragraph 17. Borrower's covenants and agrcements shall be joint and several. Any Borrower who co- signs this Security
‘Instrument but does not execute the:Note: {a)is co-srgnmg this Security Instrument only to mortgage, grant and convey
‘that Bcrrower s interest it the! Proper ty under the terms ‘of this Security’ Instrument; (b} is not personally.obligated to pay
‘the s sums secured by this’ qecumy Imtrument’ ‘and (c) agrees that Lender and any other Borrower may agree 1o extend; .
‘modify, forbear or make,any accommodauons 'Mth regard to the terms of thss Seeurm' !nstrumem or 'hc Note \uthoul

‘that Borrower's consent.’ i .

70112, Lean Charges. \If t}‘e loan secured by t_.‘s Sewmv Instrumen: is sx,bject toa iaw wh:ch set: maxxmu—n Ioa'l

charges. and that Jawis finally’ interpreted 5o that_ the interest of other Toan charges collected of to' bt collected mn

“connection with the loan exceed the ‘permitted limits, then (0 a:.) stch loan charge shall be:reds weed by the amount.

ecessary 1o, ‘reduce the dmrge (e th!.‘ permitted limit; and (b) any sums airead» collected from Borrower which exceeded -

permmed limits! will be refunded 16 Borrower Lender may choose to make this’ ‘refund by reducing ihe principal owed

‘under the Note, or by makmg a direct paymem to Borrower. If a refund reduces prmexpal the c.ucnxm w :II be :reasr_‘d asa;
pamai prepayment without any prepayment charge underithe Note. ~* :

fo 130 Legrslatlon Aﬁ'eetmg Lmders Rights. ' lf enactment or exprranon of apphcabxe Lms has lhc dfeet of

. e—xdermg an 13 provision of the Note or;this Security Insu'umem unenforceable aceordmg to itsterms, Lt-r’dcn al its option,

‘mayirequire’ rmmedxate payment in fuii of all sums’ secured by this Security’ Instrument and may mvnl\e any remedics

permltted by paxagrap 19.1f Lende éxercrscs rh;s optmn, Lender shall take !‘1e steps <pecxﬁed in the second pam"rdph oﬁ i

»paragraph 177 :

R U Notxce';. Any no!rce to l-orrov»er provrded fortr th:s Seeunlv Instrument sha}l be g,w n by deln ermg u or b»
‘mailing it by first’ class mail unless’ apphcable law requires use of another method. The notice shall be directed to the,
‘Property Address orany: ‘other addrc 5s Borrower desrgn ates by notice to Lender. Any notice to Lender shall be: given by’
first class mail to Lender’s address stared herein or any’ Other address Lender designates by riotice to Borrower. Any notice

"< provided forin this’ Secumy Instrummt s}ml! be deemed to have been grven to Borrower or Lender when gwen as pmvu‘ed
Gin thrs paragraph.’ :

[ER T L0 ("'m/ernmfB Law; Sc\'erabt!:t}" Th!s bccurrtylmtrumen! ehali bc gmermd by Rd(ml law and th" faw nf!h"
“jurisdiction in which the: Propertv is located. inthe event thatany prmmon or clause of this Security Instrument or the
- Nate conflicts with apphcable law, such conflict shall nor “affect other prcvrszons of this Security Instrument of the Note
whxch can be given effect without t‘le LOﬂﬁiCth prov:smn To this end the pmvrsrorﬁ of thxs Securm instrumcni and the

ote are dcc}ared to be sev: erab!e : -
er shaﬂ be given'one conformed copy chhe I\oxc and nﬁhzs qccurm hm rument.

: 17 Transfer of the: P operty or.a Beneﬁcm! Interest-in Borrower. " If all or any part of the Propc,rn or any
E mierest iniit'is sold or transferred (or ifa beneficial inter esrm Borrower is sold or transferred and Borrower is not a natural -
person) without Lender's prior written consent, Lender may, atits opnon, require immediate payment in full of all sums

- sécured by ‘this’ Security Instrument.. ‘However,: this opuon'shail not be exercnxed by Icnder xf ‘exercise s prohrbx:ed by
federal law as of the date of this Qecuruy Instrument. . : -
" If Lender-exercises this option; Lender shall gne Borro»\er notice of agecleraxmn T e nonce smn prov ide.a pumd :
“of not less than 30 days from the date the notice is deliv cered or matled within whxch Borrower must pay all sums seeured by -
: this Sceurity, Instrument. If Borrower fails ta pay these sums prior to the expira ation of this period. L cndermayiny okc any.
remed:es permitted by this Su:umy Initrument without Lmhu' notice or demand on Borrower!

i 18. Borrower’s Right to Reinstate; ©If Borrovrer n‘uts certain conditions, Borrower shall me the ru_hi 1o !m\c

: enforcemm( of lhn Security Instrument d;sgommued at any time priortd the carlier of: (a) 5 days (or such other period as

“applicable law may _specify for reinstatemnent) before salé of the Property pursuant to any power of sale contained in this

‘ Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: .
(a) pays Lendcr a!i sums which’ then” ‘would:be due under. this Secu'ny Instrument and-the Note had mo aceeleration |
occurred; (h) cures any default of dny ‘other. mvmdms'nr agrecment pays all expenses ticurred: in “enforcing this
Qewmy lmﬁrumun m..ludmb, but not imited 165 ru.ison.xh!e attorneys’ fees! and ((ORELHY I action as Lender s

i reasonably rcqu*re 1o assure that the licn of this Seeurny Instrument, qudu s rights in the !’rnpui) and Borrower's
obhgmon to pay -the ‘sums secured; by t hls Sccunty Instrument-shalf® continue umhanng Upml ‘nmm?umnt by’
.- Berrower, this Security lnstrumem 4 l.}'e obligations s cured hereby shall remain fully effective as i 1 aueur.mon had
'oceurred Howuer‘ this nght o remst e shall not applv i ‘bs. case of ac l:rancm under paregraphs 13 or: 17 &




trumc 1 (h‘t no: prm macee!ﬂramn undcr paraz_r.mm 1 mnd i’z’uni‘ prlizable
) 'lhpc'.zi : e the Jefaults {¢) adate, notiess.
atf: wilure 10 cure the default -
!t m ac ekmuorx 0? the SJ"1‘; tecurcd b\ this S Curity msimmm( and: sale
o of the right 1o reinstate after accglerationand the right 1o ‘bring @ court
clmn to aqsen the non-existence of addauh or an} other efemc of Borrower 1o acceleration a.xd sale. If the default 1 is pot cured
“on or before the date’ specified in the notice! Lender at i option may Tequire immediate payment in full of all sums Secured by
,'lhis becumy lnstrumem without i‘vhen{ emand and may ny kethepowerof saleand ‘any other remedies permitted by:applicable - J
law. Lender shall be enmied to¢ Hect ail ememcx ncurrpd In pursuing the remr‘dxes provmcd inthis p.nravmp;\ 19 mc. ludmab =
abm not hmncd 10; masonablc ‘momevc fecs .md costs n1 title evidence. : i
SR Lendcrmvokex the pmwr‘ )‘5 e, Lcndcr shall XCCULE OF CaUse Trusicc {ogie e g v u;un mmu ui th Qo cumnu, E
of an event of defauft and of Lender's clection to caise th Properiy to be sniddnd sh s causé such notice u‘h. recorded ineach
‘coumy in-which any-part of the Pr;peﬁy is located. Lender ar Tmske shiall- give notice of sale m the manner prescribed by - -
: pphcal-le law to Bormwer and 10 othier persons prescnbed by apphwb!e law; A‘tu the time required by dpphcabk law, Trustee, "=
‘without demand on Borrowsr shall’s llk the Property at public auction to the Highest bxd'kr at the time and place. and under the e
terms dcilgnated in.the noucc of sale in'vne or more Dﬂrcek and in any order Trustee determines. Trusiee may postpone saleof
all’orany parccl oft?u. property by pubhc annot cuncnl at *Exc nmo ‘mu phnc of my previ ous}v schcdu!cd x.dc Lu.ndu or its
7(lt.slgnec may purahd%e the Pl‘O}kftV at any. sale’ i : : . :
~Trastee shall dc.hvuto the p(;rch.! er Trustec’s dud mmevmz. thg Property \mhom any u)vun wntor Wittt zv C\prusz.d
or xmphed The recitals in the Trustes's decd shail bL prima facie evidence of the truth of the s \mlemcms made therein, Trusiee shall
.apply the proceeds of the sale lnthc h)lle\,\ ingorder: (ayto allexpensebof the sale. mc’udms.bw not lmmcdlo reasonabk ZTrust\,e S
“and anomevs fees. \b) to a]] suny cured Dy this Qecum\ Insxrumam. and (c) anye CXCCRS 0 !he person or pe sons lenaih’ cnmled
; ‘(O lt ; -
"0 Lender in Posse:s:on ceielauon under pdragr'iph 19 ordbandonmmt of thx. Propcny Lender{m person by .
‘ A'anent or by judiciaily appointed rec iver) shall be entitled toenter upon, take possession of and manage the Property and to coflect= .
the rents of the Propem including those past dug’ Any rents collected by Lender or the receiver shall bhe apphLd first to pay ment
- ,of lhe LOS’S of | mandxzemm! of !hc l’xopmy and coilccuoa of renits, including, but notdimited fo, receiv er's (cu PrEmiunls: on_ -
; ‘ “this Securay fnstrument.’ .

: curcd by this Security Instrument. Leader shall qulc\! Trusm 10
rccomcy the Pmpcn) and qimll skt n'endu‘ this’ Sccum} {nxtrumem’ ‘and all notes. evidencing: debt secared hy this.Security
Instrument to Trustee. Trusiee shall reconvey the Propcn) without , arranty to ﬂ‘c person ur pcx sons lcgul!y anlud to it mr a
feg of not fess than $5. 00, Such p(.r':x 3

i] rrmrlv uscd fo. mru.vlmml umer or gr anna purpox
hi Secur vlmlmmuﬂ .md in xhel\mc “a lmrvcvs fu.\ sha!l ms.]udcanv atmrm)s i

: SLcurty Inslmmem the. '6ve'ums and agreements of e.admuch rider shailbe i incory or ated inio and shall aménd and kuppxemum o
&he covenants :md ‘agreements of this Sc,cam) nstrument as 1f the. nder(s) “vere purt of dus Qcc._!ru\ In\tmmc t

4 Family Rider

Y SlGNING BELOW ero\.x er acceptc and .wrees to the terms :md Co»endms cnma,ned in‘this S umt) {nstrume'\t
Y der(s) executed b / Borrower and recorded : .

I Rorrower
Space Below This Line For Acknawledgment] - - 80"0
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