\TO'I‘ICI: OF: DEFAU LT AND FOQ;-E}TURE
: (Pursvam to ORS Secmms 93 905 th’u 93 945)

SR Saﬂer uader tbe Conr.mct descnbed below declares Purchsser is in defauit fer
. the reascns se.. f rth herem o

DESCRIPTION OF CONTRACT
’ \ SEF BRENDAN CAPITAL CORPO:\ATION
: (B>,*SBL;IQER:“

(C) MEMORANDUV’ OF CON'I’RACT RECORDED

‘viay 19 1989 at Volume M89 Pag\. 8680 Deed Records of o
»Kfamarh Coux:ty 3 :

(D) AMOUNT AND TERMS OF CONTRACT

One dundred Sxxty Five Thousand DoJa.rs ($165 000) whmh ‘
shall : accrue interest at the rate of ten pen:ent { 10%) and shall .* "
be payable as follows: o <
“a." Buyer shall pay a down payment in the amount of : S
-$16,500 payable 35, 000 on May 1, 1989, and $11 500 on
‘ July [, 1989 == :
i The remammg balance of @148 500 shatlbe due and
payaule in three equal, annual installments of $49,500, nius
_caccrued interest, beginniag May 1, 1990, and contmumg on '’
_ each May 1 thereafter until May 1, 11992, when the then
rema:rmm baia.nce plus any unpaxd mlerest shall be due

S'nd Conmv‘t Was amended ’Viay 1, 1990 to reqmre an §
interest only payment on May 1, 1990, with payments of -
$49,500 due on May 1,-1991, MaV 1,:1892; with the entire
.ba.lam:e baLh prmmpal and interest due and pa‘yable May I
1 993 -

- (E‘ PROPERTY COVERED BY CO‘J’I’RACT See aizarhed E‘.xhsb:t YA

o 2 NATURE AND AMOUNT oﬁ :DEFAULT i Faﬂure to pay 3

Ammm maaaliments of $49 500 plus accrued mterest due an May 1 1990 May L.
1991, zmd May 1 19 2. plus any unpaid mteres' Rt

3 SUM OWING ON OBL]GATION mec:pal ba!anc:. of ‘%148 500 CQ :
plus accmed mterest at 10 ptrcent per annum fmm \{’my 2 1990

4,' DA’IE AFTER WHICH CONTRACT FORFEIT‘*D IF DEEA‘ULT NOI‘ CURED
- Unless'the default is cured as set forth in paraaraph 5 of this Notice; after -
' November 9, 1992, the Purchaser and all persons claiming through the Purchaser
-7 shal have no further tights i in'the contract or the property and nie person shall have

"_any nghi to redeem the property, And ali sums prevmusiy p's:d umier s_he contract by s

RK:HARD FA!PCLO

ATTORNEY AT LAW
1280 AL smssrg' o
KLAMATH FAL REGON 87607 . .




or on behalf of the Purchaser shali be!ong tda;zd bé'réiained by the Seller or cther
person to whom Paid o e R

5 CURE GF DEFAULTi O AVOID FORFE'TURI: Netxce is gzven that forfatme may
- - be avoided under the Contract by curing the default(s) by paymesnt of the entire -
.~ amount due, other than such poction of priacipal as would not then be due had no
- ¥ defauit occurred,; .md tendering perfo"mance of other obligations in default, together
with costs.and | expenses actuaily mcun‘ed in enfercmg the contract on of before
’November 9,1992.. : S ; :
(T he pencd specafzed shaﬂ be not tess than 60 days when the pnrchaser haS
- reduced the ‘napzid balance to an amount greater than 75 percent of the
o purchase price, 90 days when the purchaser has reduced the unpaid balance to
© an amount whick is more than 50 percent but less than 75 percent of the: - -
::purchase price or 120 days when the purchaser has reduced the unpaid

e ba.lance to an amount whxch is 50 pe"cem; or 1ess of the purchase pm:e )

6 NAME AND ADDRE S OF SI:LLER S A’ITORNEY Richard Falrclo
: Attomey t Law) LSO Mam Street Klamath Faﬂs OR 97601 i

A cop V. of thxs ‘\Jouce tegether wuh an Afﬁdaw., of Maulmg shali be recorded

To be sent by both first class zmd cemﬁec m'ul Wlth retum rece;pt requested at the last o
known address or served pursuam t0 ORCP 7D (2) and 7D (3) to be sent to the purcha.,er
+.occupant of the property, any person who has fiied of record ‘the request for uance of
default and others shown in title p L

Vo - 2
o ;‘Richa‘rd Fairclo
“Attorney forVSeﬂet o

STATE’OF OREGON |

County of Klamath M :
L The faregomg mstrument was acknowledged bnfore me thxs =/ day of August
1992 by RICHARD FAIPCLQ - l{(_::j . R
; & Cil,\,‘g (‘/:LN‘/’
Notary Public for Oregon ¥
";,My Commxssmﬁ e}.pxreS' s
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3 Th :NEéﬂzi of Section 34 Towvahip 3° South,i.,”f
gRange 9 East of ‘the Willanecte Heridian, LESS a portion heretofore tonveyed to ths g
“United States’ ‘of Americe and LESS the' Scutherly 46 feet of the’ property herein’ conveyed
“end 'ALSO EXCEPT any: portion lving ‘within Spring Lake Road; ALSO SAVING AND: EXCEPTING
‘the: followiug. Commencing at the " Northwest corner of. ‘the NEINEL of" Sect*on 34,
‘Township 39 ‘South, Range Sﬁwast of the>w111amette Meridian, Kiamath County," Oregon'

~“thence South, along the. West . boundary of ‘the WE} of .the NE}, 1164.70 feeti to the . .

©true point of beginning, hance Scuth,_lBD'feet, more or less, to a point. 23.00 feet .
ﬁNorth of the: Southwest corner of the hEéHuE of said section'L'thence East,: pargllel to

the South boundary of the NEINE} 770.2 fee thence herch 130 00 faet, thence West Rl
/10 2 feet o the true point of beginning.“

: f ‘;_,_-' i & .Rlchard xai’cle e
ined for recgfgatrrcqufts‘t o A D. g 103 s ERRgY I‘ock CPIM., and duly recorded in ‘a’oi ___22_.___._. e
i ol - WkDeadal onpauemaz___._ g T
‘ i County Clerk = 0 /o
IA!J;»« “/'"F\t" ;jix,‘/y\ﬂw




