NOTICE OF DEFAUL’I‘ AND FORF EITURE
o (Pursuzmt 1o ORS Secmons 93 q(}5 thm 93 9«45)

o i Seiier und er the Con:ract descnbed beiow Geclares Purchaser is m defauim for .
: the reasons set fcrth hen*m o i R

DESCRIPTION OF CONTRAC’I‘ ‘ : |
(A) PURCHASIZR | CAROLA PASCALO::F i

(B) SELLER ;! CHARLES W. BACCHI and .IUDI L BACCHI
i As Tex:ams m Common

(C) MEMORANDUM OF CONTRACT RECORDED January 23 1991
: S _atVoiume M 91, page 1398, Micrefilm . -0
Records of Klamath Cou.ucv Oregon et U

(D) AMOUNT AND TERMS OF CONTRACT $53 000, on whxch the sum of
+-$20,000 has been paid, and the balance of $33,000 to be paidin monthly
.- payments of $299.88 the first paymeant due on February 4, 1991, with a like
i 'payment og the 4th day of each month thereafter, paymients to include interest -

v ar 10 percent pec anmugm on r.h° prmmpal halance accrumg from January 4,
~5»1991 !

B PROPERTY ‘OVERED BY CONTRACI‘ See Atzached Exmm "A” £
. NA.TURE AND A\'IOU’NT OF DEEAULT Faslm‘e to p'i TR

g (A) The regular mon,h_ly pavments ch.e March 4 1992, through Augt.st 4, 1992 )
TR wmch represents ,\su(‘months at $299 88 ora tozal of $1,795.28. :

(B) Reai property taxes for 1991 92 in the sum of $1 196 63 plus mtetest

3. :'SUM OWING O\I OBLIGATION Pnncxpal baiax}ce of $3 605 82 WiLh mierest at 10 '
e percent per annum frcm December 26, 1991 NP : . S

: :DATE AFTER WFIIC H CONTRACT FORFEITED bi DEFAULT NOT CURED

. Unless the defauit is cured as set forth in paragraph 5 of this Notice, after. Decemb&;r '

e . 8, 1992 (date of for*feﬁure) the Purchaser and ali persons claiming through the

‘Purchaser shall have ro further nghts in the contract or the property and s1o person . S

2 shall have any right to redeem the property’ and all sums previously paid underthe = -
- ‘contract by or on behaif of the Purchaser shall belong :e zmd be retamed by the Qpﬂer
o cther person o Whom pazd , , ;

. 'CURk: OF DEF AULT TO AVOID FOR EIT URE Notice is gn’en Lha: forfexture may ¥
.. beavoided under the Contract by curing the default(s) by payment of the entire -
- amount due, other than’ such portion of principal as would not then be due had no .

: defauit occurred, ¢nd tmdenng perfcrmance of other obhigations in default; mgethﬁ-; . :

o With' costs and expanses awtuanv m-“m-ed in eﬂforcmg mn cemmct onor befom
Sy December 8 1992 : ‘ o s . :

specmed shzdl Le not !f*ss Lh:m 6@ davs wherx the pur"hasw has:‘ p

Eeduced the unpaid balance xo an. amount- grmter than ?5 per at of the fti; L

.

R!CHA”D FA:RFLO
TTORNEY AT LAW
280 MAN STREET




: purchase pnce ‘90 days when the purchaser has teduced the unpmd balance to'
an amount which is more than 50 percent but fess than 75 percent of the
: purchase price or. 120 days ‘when the purchaser has. reduced the unpaid’
: balan‘.e toan amount which is 50 percem: or less of she purchase pn'e ) '

6. NAME AND ADDRESS OF SELLER s A’I'I‘ORNEY Richard Fa;rclo
o Attompy at Law 280 Ma.m Street Klamath Falls, Otegon 9760l

A copy of thiS Nouce tagether Wuh angf\fﬁdawt of Mallmg shall be recorded

;To be sent by both fm;t class ‘md Lemfxed maxl Wlth return recezpt requested at the tast
- known address or served pur:mam to ORCP:7D (2) and 7D (3) to be sent to the purchaser,.
. occupant of the property, any person who has fxled uf record the request for notice of
 default, and others shown in mle report . s . ,

: STAT\E'OF OREGCN‘
,Ceunty of Klamath

The foregomg instrument was acknowh:dged befcm me thzs 2, day of -

[hg 51,1992, . by RICHARD FAIRELQ

/ N
~ Notary Pubhc for Oregcn :
My‘ Comxmssmn expn‘eS" :

£ ADOLE.
O, 002ST
S U 9.1




. EXHIBIT waw L
gLEGALTDESCRIPTIQN7

A portion of Lot 1¢ of Section 6,vTownship‘35;South,~Range 7 ‘East.of
; ,the%willametteiﬁeridian,‘Klamath;County,‘Oregon,;mor 'particularly'ﬂ
S describedfas follows:: =~ =7~ BT e ERRR
‘Beginning at th )
; € along the
Tof 2rof: ge ¢ @ distance of Shimi
2et; more or less; to th : ks -0f Parcel described_a,
in:Deed Volume«M78,~page1237 : - poi Of beginning of.- .-
' the~parcel“described herein; e : to. the East line " .
ogvsaid~Lot‘16;afdist’_ ~0%:°118.,4 Ly 3 ot to the North:

thence West
, me M75,
less, to the East line
) a.long the East iine of Highway 427
t,-more}orlless, to the Northwest corner of
: lume;271[ Page 27: thence East-along the =
De d¢Volume‘271,,page 27,:a‘distance;okaZS.SSk E
. to the,point;cf,beginning;fJ(All deed volunes
re. - of Rlamath County, Oregon.) .« -

: ‘Si‘ATE’ OE 6REGON:;CO!;JNTY OF KLamari:

e S , . MR e R the . 21ge _day
S P R L Ga S Richard Faircloe R L - : EEIneS
;. Filed prr’,recqrd;at, Feque Ul ; ng.;B otlackl i M ‘jaad‘dagyggcg@gd m Vol _}4_92_,___. B
5 Fve ly.Bichns N O L2l g

By .




