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NOTICE OF DEFAULT AND ELECTIONTO SELL =~

. Reference is made to that certain trust deed made by JAMES A WOOD, JR.,as -~ =~
Grantor, to MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY, as Trustee, in = 07 ¢
. favor of WARREN G. MASON and THELMA T. MASON, husband and wife, as =1 7
-Beneficiary, dated October 18, 1985, recorded October 18,1985, in the Microfilsm Records
- +of Klamath County, Oregon in Vol. M85, page 17008, covering the following described
-+ real property situated in said county and state, to-wit: - ot T L
...~ The Northeasterly 50 feet of Lots 9 and 10 in Block 20 of INDUSTRIAL @i
- ADDITION to the City of Klamath Falls, according to the official plat thereof on fileinthe
~ “office of the County Cierk of Kiamath County, Oregon. SR TIED S TN § ok
. The undersigned hereby certifies that no assignments of the trust deed by the trustee -
or by the beneficiaries and no appointments of a successor trustee have been made except

. asrecorded in the mortgage records of the county or counties in which the above described

- real property is situated; further, that no action has been instituted to recover thedebt,or
any part thereof; now remaining secured by the trust deed, or if such action has been ~

instituted, such action has been dismissed.” |

s SRR Théré i‘sya” efai;l‘t'f)yft‘h}e: gramoror otherperson owing an e{:hgat o the ,
performance of which is secured by said teust deed, or by their successor in interest with

- respect to provisions therein which authorize sale in the event of defauit of such provision,

- the default for which foreclosure is made is grantor's failure to pay when due the following:

CLOSUMISD L e e BT e L e

<. Two (2) payments of $96.51 due in 1987; one (1) payment of $96:51 due ineach .
of the years 1988, 1989, 1990, and 1991; eight (8) payments of $96.51 due in1°1992 and

.+ each month thereafter, plus uapaid interest on the principal at the rate of 10 percent per

. annum, plus taxes for the fiscal year 1988-1989, in the amount of $313.59 plus interest;

 for the fiscal year 1989-1990 in the amount of $339.44 plus interest; taxes for the fiscal

‘year 1990-1991 in the amouat of $299. 66 plus interest, and taxes for the fiscal year 1993
1992, a lien due and payabi the amount of $318.54 plusinterest, . o ST
.- By reason of said default, the beneficiary has declared all sums owing on the -
‘obligation secured by said trust deed immediately due and payable, said sums being the

following, vo-wit: > " 0 PR T D L T T e e

. $93,332.54, plus interest at the rate of $25.57 per day from December 18,1991, = =
- plus taxes for the fiscal year 1988-1989, in the amount of $313.59 plus interest; for the . ‘
- fiscal year 1989-1990 in the smount of $339,44 plus interest; taxes for the fiscal year 1990-
1991, in the amount of $299.56 plus interest, and taxes for the fiscal year 1991-1992, 2 - = <7
 lien due and payabie, in the amount of $318.54 plusinterest. - T . SR R

" Notice hereby is given that the beneficiaries and trustee, by reason of said default,”
have elected and do hereby elect to foreclose said trust deed by advertisement and sale- . .

S pursuant to Oregon Revised Statutes Sections 86.705 to 86.755 and to cause to be sold at -

. public auction to the highest bidder for cash the interest in the said described property |
_ Which the grantor had or had the power to convey,at the time of the execution by him of the
trust deed, together with any intersst the grantor or his successors in interest acquired after -
~the execution of the trust deed. to’ satisfy the obligation sccured by said trust deed and the!

“expenses.of the sale; including the compensations of the trustee as provided by law, and:

- the reasonable fees of trustee's; attorneys.
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-~ Said sale wﬂl be held at the hour of 10:00 A:M., as es*abhshed by Secuoa 187 11(}
of Oregon Revised Statutes, on Januvary 6, 1993 at the following place:. Klamath County
. Courthouse front steps, 316 Mazin Street, in the city of Klamath Falls, County of Kiamath :
b State of Oregon whxch is the honr date and p!ace fued by the trustee for smd sa!e

Other tha‘n as snown of record nexthnr the saad heneﬁcxanes nor the saxd trustee has
v any actual notice of any person having or claiming to have any lien upon or interest in x:he
- real pmpeﬁy hereinabove’ described subsequent to the interest of the trustee in the trust

- deed, or of any successor in interest to.the grantor or of any Iessee or other person in

' possessmn of or eccupymg the propeny excep{

2 fu*ther gwen that any person named in Section 86 753 of Oregon Rev:scd
'Statutes has the right, at any time prior to five days before the trustee conducts the sale, to -
_+ have this foreclosure praceedmg dismissed and the trust deed reinstated by payment to the -
.+ benefictary of the entire amount then due (other than such portion of the principal as wvould
" pot then be due had no default occurred) and by curing any other default complained of

i herein that is capable of bemg cured by tendermg the performance required under the
. obligation or trust deed and in addition to paying said sums or tendering the performaﬂce

~necessary to cure the default, by paying all costs and expenses actoally mcurred_ 10

- enforcing the obhgauon ‘and trust deed, together with trustee’s and attorney's lees not
(e exceedmg th° amounts provxded by sa1d Secuou 86 753 of Oregon Rewsed Statutes

In construmg'tms 'nouce ‘the mascuhne "ender mcludcs the fe:mmne and the neuter

: the smgular includes the plurat, the word ' graﬁmr “includes any successor in interest to the } 7 )

“grantor as well as any other person owing an obligation, the performance which is secured
- by said trust deed, and the words “t:'ustee‘ and "beneﬁcxar} mciude &heu‘ respecnve :
o successors in interest, ifay. - o ~ ,

: STATE o?éR'EGoN ,

mg malrument Was acknowiedged before me th1s TR ‘

VL7 igg ,:1992, by RICHAS D/FAIRCLO Successor Trustee.
‘ :Notary Pnbhc fer Lreg,én
' My Ccmmmsmn expxrcs ’
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Richard Fairclo LIRS ihe : ’715.‘:
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Mortgpanes o Page 219103 oo
it sk L\lel‘"l Ble?m ; aumv Cmrk




