Cm,n v Oregon de°cnbed as

" “UNDER OREGON LAW. MOST AGREEVENTS. PROMISES AND COMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONGERWING LOANS
- AND OTHER GREDIT EXTENSIONS
- HUST BE IN WAITING, EXPRESS CONSIDERATION AND BE SIGNED 5Y US TO BE ENFORCEABLE"

ranxors perormance under !‘us trust deed and r'o secmesﬁ ay no‘ bea m'uwf to of b°

ed by anozher pany in lhe even* of an a&xempted assvgmren* or

S-WHICH ARE 1407 FOR PERSONAL; FAMILY OR HOUSEHDLD PURFOSES OR SECdFED SGLEL\ B{ THE RGRQGWER S BESiDENEE, .

. assumption, the entire unpaid’ ba ance. ‘shatl beu e m’nednteiy due and sryayabm W!"K.N said desé-laeo real property is not currently -used for agricultural, Hmber or. o T

razing purposes, together wnh alt and smgular ire appurienances, tenements; heregi ia'ﬁm’% rents, issues, pron’s waler r.qhts easements or privileges now or herealter
e%ongmg to, derived 1rom or. ywise. 3apemmmg 1o, the ‘above dest ed premises, and all plumbma lighting. heating, ventitating. air-conditioning,’ rafrigarating,
; Water ring and srngat on anparatus equipment and f«xiur 28, togeﬁxer with a!l awnings. venetian ‘blinds. floor covering in place such-as-wall-lo-wall carpeting and finoleum,
_ shadss and buitt-in appliances now ar hereaﬂer inst Iled in or used n_conneclion with the ahove ‘described premises; including ali intesest therein 'which the ‘grantor

" damaged.or. dvstroy

has ar nuy herﬂaﬂer acquire ;. for: “the purpos; Yof o
el Llfteen thousand

curing pedomarw of gach agre:men; of.'the grantor he'em CCH&B!""G ang the payment .of the sum- of

dallars and No/OO

Y Dottars,

: mth wterast the on accmdmg io tne ter"f's o{

Aaent C.<SJCh additional m(»ve;', i
; miay ¢ he Geneticialy 1o the gréntor 6r o
ccan m!exesx inthe above descr.bad "mper!y asma j he's

thers: having
videnced by a note of notes.
< the mdebiedness secured by this trust desd 15 » wderced by rmre than ¢as note

k. The gmmr ha!eb cmem;n*s to and with the trustees and ihe bsr‘efxcmry “ere,n
nat the said premises | and property conveyed by this trist deed are free and clear

f all’ encumbrarcps and: 1hat ihe grantor wut and hxc heirs execetois and

'aH pe'sons w’wmsoever
“The granlo. covenants:and-agrees 10 pay :

; cuns‘mwd on said. premises. within six munths from the date hereot or the date
“consfruction s hereatter commercad 10 vepair ¢ nd Tostore promptly and in gﬁod
Jorkmanlike manner any builging or improvement pn-said property which may b
and: pay; when due; all: costs inCutreg: therefor;. to al!ow
beneticiary to inspect said property at ali times dmng constrittion; o :ep»ace any

work or materials unsatisfactory 1o beneficiary within fifteen days after writtef fiotice

2+ from beneficiary. of sch fact; not ta remova or des:roy any building of =mprcuwen*‘*

. now -or hereafter consiructed “on: said" premises: 10.-ksep. all - buﬂdmrs ane.
- improvements ncw o hereafter erected upan said property in’ good. epait and fo

- commit or suffer'ng waste of-said premises; 10 -keep al-buildings, propeity. and
. improvements: fiow: or_hereafler’ erected oY said prermises ‘continuously insured

<‘against 1055 by fire or such other hazards as the. -gensficiary. may from tima:tg time ; -

< tequire; in'a sum not tess than the ariginal princpal sum. of.the note or ohnganon
© secured by this trust deed,in 2 company or companies acceplabie 10 the beneficiary,
*‘and to deliver the ongmal oolicy of insurance i correct form and with approved
"loss payable clause in-favor 6f the beneficiary stiached and with premium paid, to
» the principal place of businessaf the beneficiary: at least fifteen days prior to the
*gfiective date of any such policy of insurance; lf said policy of insurance i$ not so
* tendered, the beneficiary may in its pwn dascret.(n obtain insurance tor tha benefit

o “‘of he. beneficiary, which insurance shail be nan- cance! iable by the, gra"lto, during

f~'\ire 1uII term--of the pnkcv thus. obtametl

‘an mder lo pmvndu wguhr!v tor (!'e pmmp! P iymer
other  charges. and ' instrance  premiumg,  the umvdm .m:aas 10 pay
. beneficiary, together with and in‘addition to the rionthiy payrents of principal and
nterest payable under the terms of the fiote of, abl.gation secured hereby. an amount

~equal to-one-twelfth (1/12th) of the taxes. assessments and other charges dug and
> 'payable with respect to said property within each siicceeding twelve months; and .
©also ene-thiry-sixth {1/36th) of the insurance prefioms payable with respect 1o aid - :

i property within each succeeding three years whila this trust deed remains in effect,
- as estimated and directed by the beneficiary, such sums ta be credited 1o the principat
" ‘of the 1oan:until required for the several purpusns thereof and shall. thereupon be

_ ‘chargad to the principal of the loan of; at the ontios of the be*zehcrary the sums_
%50 paid shall be held by the beneficiary in trust as & reserve account, without interest.

.. 10 pay said premlu'ns !axes ass:'ssments or ether chqrqes whan they shaH tecome
: ch and payabte : :

- While the uramor is tu pay a'ly and all taxeA,, ass cssmerts and other rharges or incurred by the beneficiary in such proceedings, and the-balance applied upon .~ =

; lm.ned or agsessed against said property, or any part i hereo!, before the same begin
. tobear interest and also to pay premiums on al ins:Jrance palicies upon said properry
. 7 'such payments are to be'made through the benaficiary, as aforesaid.: Theigrantor
"ﬂg h by aumonzgs 1he benef(cxarv to,pay any ang all mxes a<sessments a'lJ other

oscry no*n cf n\'e"‘ date herew“h aayab!n to the benefucxary cr order and ma

2 it note according o the terms
hereof and, when due; all taxes, assessments anc:other charges levied against said |
roperty; to keep said properiy ftee from ah encuinbrances having preceda:ce over- 3

this frust deed: 1o. complete afl bu;ldngs in Conrse ofF ‘construction or hereafter -~

“'sole

e rg‘“ of eminent domain of congd on.the ber sna
1o Commends,; prosecu’
‘procesdings, of 10 make any COMpromise of semenem in ..or-nectm with such

iy ; 3.
by the gfanmr principat‘and -
oM S T

g ep‘.ember

ﬁ'charges insed OF IMpOs! “d against %asd nro"e*“; in i“'e ;m%ms as Sr‘mm by ‘&ne
‘statements theteo! furaished by the collector of such taxes, assessments ‘of.
|-othercharges,”and 10 pay the insurance premiums in the amounis shown on the: -
* statemnents submited by the insurance carriers or thels representatives, ant to charge -

$aid sums to the principal of the fvan or 10 withdraw the sums which may be required;

;frcm' the reserve account, if any, established for thal purpose. The grantor agrees
Tinno eventto hotd the beneficiary responsible farfaiture to have any insurance written

or for any loss or damage g'omng out of a defect in any insurance poiicy and the .

- beneficiary hereby is authorized. in the event of any loss, to compromise and settle.
.with any nsurance company and to apply any Such insurance receipts ipon the
* ghiigations secured by this trust deed. In computing the amount of the indebtedness
-for payment and satisfaction il full or Gipon sale or other acquisition of the property
“ by the beneficiary after detautt, any balance remaihing’in the: reserve accountshall
b credited 10 the indebledness: If the reserve account for taxes, assessments..
insuranceé premiums and other charges is not sufficient at any time for'the payment.

of such charges as they become due, the granter shall pay the defiditte the heneficiary

:LpGﬂ demand, and if not paid within ten days after such demand, the bengficiary

may at its oplion aad the a‘nount of such dehcn to e pfmmpal of trp obhgatzcn

. seched here‘)v

S’mum fhe gramcr fdnl 1o kevp my o 7‘»3 !meao*ng coJenants men tha
beneficiary may at-its ptich canty it the same, and all s expenditures therefor
shail graw interest at the rate specified in the note, shall e repayabis by the granter

- on demand and shall be secured by the fien of this tiost deed, An this connection,
2-the bengficiary shall have the right in its discretion fo complete any improvements

made on said DTEH’HSSS and also 1o make such repairs o said pmperry as in Rs :
xsr:feufn i may dee"ﬁ ﬂecessary or adwsab‘ g

S The granmr iunher agrees 16 .comply. with all laws. ordmances reguiamn" g

_covenants; conditions and restrictions atfect “.g said property: to pay ali costs. fees
- and expenses of this trust, including the cost of tilte Se 3
‘tosts and expenses ‘of the trustee indurred in connecticn with or in enforcing this .
* obligation, and triistee s ang attorney s fees actually incurred. to appear in and defend
* any action or proceeding purserting to afect the security hereof or the tights or
;' powers of the beneficiary or trusies: and to pay aliCosts and ‘expenses, including = .
-“cost of evidence of titie and aftorney’s fess in a'reasonabie sumto befixed by the .

coutt, in any such action oy proceeding in which the beneficiary or trustee may appear,

< and in anysuit brought by benefmary to forrclo;n m)o deed. and all said sums shail
- be: securad by " this: 1ru : e

dcod

'E!w bi‘ ,my “wil f\um<h to the grantor oa wnnwa mquosi theeeion an ,annua‘

= statemant of acconnt but shall ﬂm !)L (.bhuned o- muunm m tur'usll an; further .
'state'wems &f account. ek : . 2 :

'ii is mmanv agreec n-at S ) _
.aken under
ave the right
*erd any - action ‘o1

k) me ewn‘ that any porton 073 satd prc"sv naf i\

3wy -name. appéar n g

taking and, if it so'elacts, 1o require thai all or any portion of the money’s payable
as compensation for_such taking, which are in excess of the amouat required to

.- pay all reasenable costs, expenses and attorney’s fees necessarily paid or incurred
by the grantor in such proceedings, shail be paid to the beneliciary and apphed by .

it first upon any reasonable costs and expenses and attorney’s fees necessar ity paid

the mdebtea‘ﬁess secured ‘hereby; and the granter agrees, at its own expense, o -

- take such actions and execute such instruments as shall be necessary in ub!ammg :
: such campensatron l:ror‘pt!y upon the - benencnary S reqa.est :

arch, as well as the ‘other’ &



t any time and from time to time i#ten request of the beneficiary,

- ! iron | ! 0% 3 feque 3 ;
payment. of its. fees and prasentation of this deed and 1h2 hote for sndorsement (a -
1ig the Hability of any person -

case of full reconveyanice, for cancetiation). without affectiny i
for the payment of the indebledness, the trusies may (dx consent tar the: making of
any map or.piat of said:property; (0) joinin granting ary’ eacement or creating any
restriction thereor, (c) join in any subordination or other areement aftecting this gee

orthe fiefi of charge hereof. (d} veconvey without warranty, £ 11 of any part ot the property
The grantee in-any Teconveyance may be described as the “persan or persens legel

entitied thersto” and the Tecitals therein of any matters inr facts shali be conclusive

proof of the truthfulness theredf. Trustee's fees for any of tiie services in this paragraph -

. shall bz not 1656 than $5.00. - - R
37 As ‘additional” secufity, ‘grantor: hereby assigns ,to beneficiary. during

‘contindance of these trusts all rents, issues, royalties and profits of the property atfected

by this deed and of any_personal property located thereon. Until grantor ‘shali default

Uinthe ‘payment of any indebiedness secyred tiereby or in'the performance of any

' agreemant. hereunder; grantor shall have the right to ctilect all: such Tents, issues.

royalties and profits eafned prior to default as they bectme dug and payable. Upon

any default by the grantor hereunder, the beneficiary may at any time without fotic
-gither in.person; by agent or by a receiver 10 be appoinied by a.court, and withoy
~regard 1o the adaguacy of any security for.the indebtedness hereby secured, entet uporl

" and take possession of said: property. or:any part thereaf, in its own name.sue for’,
“ or othérwise coliect the rents; issues and profits, including those past due and unpaid. -
and a2pply the same, less: ¢osts and expenses, of operatidn’ and coifection. including .

“reasonable attorney's fees, upon any indebtedness secured

: eredy; and in such oreer
“as the beneficiary may determine. "5 el

i .- 4. The entering upen and {aking possession. of ,s:xiv! pmpényj‘;he coliection of :
: such rents, issves and profits or the proceeds of fire am othér insurance policies or . :

- compensation or awards for any taking or damage of the proparty, and {he application
of release thersof, as aforesaid, siial fiot cure of.waive aty detault or notice of detayit
“hereunder of invalidate any. act done pursuant to such nOHCE: | ¢ TasE il

':7 5 5 The grantor shail notity beneficiary In witing of any sale or-contract for sat2

© of the above described property and furfiish beneficiary oiva form suppied it with such
" personal informations conceming’the purchaser as would ortinarily be reauired of
niew loan 2pplicant snd shait pay beneficiary a service ¢ Bt
% 8. Time is'of the essence. of this instrument and.u 1 default by the granior
.‘peyment of any indebiedness secured hereby of in pmformance of any -agreemer:
hereuhder, the peneficiary may declare all sums secured hereby immediately due aad
“payabls by delivery to.the trustee of wiitted Rotice of default and slection to sell the.

“tfust proparty, which notice trosteé shall cause to be duly"ileg tor record. Upon delivery:

- of said notice of defaultand election to self the beneficiary shal depasil with the trustee.

this trust’ deed: 2id” ali promissary, notes”and documents evidencing expendifures

~secured hereby, whereupon the trustees shall fix the tin “and place of salé and
notice therecf as then required by ia : 3

7. Atter default and any lime prior 10 f

or the trustees saie, the grantor or ethe

ive days befcre the date et by the trustee
r50n S0 privilayed may pay 1t entirg amount

“or td his successor i

bev AR ST RO b i . ot . o neiter, and the sing
 IN.WITNESS WHEREOF, said grantor has h=reunto set his hand and seal the day and year firs

then diie under this trust deed znd the sbkigations secured therdby g

snd. axpenses actually incurred in enforcing the terms of the Gbiigation and lrusiee’s

and aitaraey's fees not exceeding the amonntarovided by taw) other than such portion, "~

of the principal as would fot then be due had 10 Befault ocourred and there!
the default ot n et s R i T S
5 8: After the lapsa of such fime as ‘may then bé required by law following the.
recordation of said notice o default and giving of said notite of sale; the trustee shall
$ail sait! proparty 2t the time and ‘place fixed by him’in said notice ot szle, either a5

sufe

awhole or in'separate parcels, and in Such order as he may etermineg, at public auction .- i
to the highest bigder for cash, in‘lawful money of the United Siates, payable at'the "7
time of sale. Trusize may postpone sale of ali-arany portion of said property by public -

annouricement at such time and piace of sale and from time 1o fime theréafter may

" postpone the sale by public ‘anouncement at the timefixed by the -preceding s

postpsnement; The trustee shall defiver to the purchaser his'deed in form as required 5
by law. corveying the property 50 sold. but without any covenant or warranty, eapress

or imptied. The racitals in the deed o7 any maters of facts shali be conclysive proal
of the truthfulness thereat. Any person; excluding the trustee but inclyging the grastor

“afd the beneficiary, may purchase at the sale.

9. When she Trustee sells pursuant 10 the powers provided Nerein. the trustes

-shatl apply the proceeds of the trustes's saie as fotlows. {1} To the expenses of the
.sale including the compensation of the trustee, and a reasonable charge by the atiorney
{2y To the obligation secured by the trust deed. {3 Yo al perscns having recorded
“iiens subseguent to'the interests of the trusiee in the trust deed as their interests appear

in the order of theirpriority. {4) The surplus;.if any, to'the grantas ‘of the trust deed -
rigre titled 10 such suiplys. * ool ot R ok

10, For any reason parmittzd by tavi, he beneficiary may fiom time to time appoint

2 SUCCESSOr, OF SUCCRSSLrS 1o any truste named herein, 07’0 any Successor frustee ~ -
“appointed heraunder. Upon such aipointment and withoul conveyince 1o he successor :
“trustee, the laiter shall be vested with all title powers and dulies conferred.unan any

trustee hergininamed or appointed hergunder. Each such appointmant and substitution

“shall be mace by written instrument exscuted by the heneficiary, containing reference - 5

1o s trust deed and 1S place of Tecerd, which when recorded in'the office of the

» county clerk or recardet-of the County or counties & which the property is situated,
shail be conclusive proof of proper appointment of the successor trustee.” . s

1. Trustee:accepts tis triist when this deed. duly execuled and acknowledged .

is made a public record. a5 provided by law. The ‘rustee i hot obligated o notify any ;-
“ party hereto af pending sale upder.any other deed of trust or of any action or proceeding

in which the -grantor,. baneficiary or.trustee shall be a parly-unless such ag
proceeding is brought by the ristee. © il o e B TR S

112, Tnis dsed -applies to] inures 1o the.penelit of, and ‘pinds 31 parties herels,
their heirs, Tegateds devisees, adrinislralors, execulors, SUCCESSrs and assigns. The

“term “beneficiary” shail mean the nolder and owner. inciuding ;pledgee, of:the note:” -
- secured hereby. whether or not named as a bengliciary herein. in construing this deed
“and whenever the conitext so Téguiires, the mascuiine gender includes the:fcminine and/

pumber includes the plural. s oo
aho no L

~vida V. ‘Kennedy

1992

IS IS TO CERTIFY that on

fic in and for said county and state. parscrally appeared e

August

 pefore me, the undersigned, a

‘yida V. Rennedy . ..

“to ma persanally know
Tirper ighe

_named in and who exacuté/.the {oregaing -instrument. and .acknowledged to me that:

e i ¢ executed the same fregly #nd Voluntarily for the usestand purposes therain exprassed. :
i : FRTER: L H SR R W T S

: - g SR 2. .
eSS T
. L TRACIE V. CHANDLER
NOTARY PLUBLISE GREQON
O 183, 000112

:éhd afﬁxéd jmynqiéﬁg%é’% the dz:y\and veat last éyaﬁf%z,dﬁeh. ;

- Wefary Pubil for Gregen

SHon expires. lj(?vl/‘?’/ ?‘e/ “ L 11:? : o

'KLAMATH FIRST FEDERAL SAVINGS".

 ‘ ""_ANDHLOVAN ASSOC!AT}O!»; ot

 After Recording ReturnTo: = 0 . Boneficia
§20 T U AMATH FIRST FEDERAL SAVINGS
L AND LOAN ASSOCIATION -

540 Main Btreet” e N

:Klamath Falls, OR .9 S

* (DGNTT USE THIS -
| SPACE: RESERVED - - &1,
GRREGORDING
ARG 1N COUNTIES
VIHERE USED)

i ;Fe'e “$1‘5 :¢00 R S

CSTMTEOFOREGON.
C&uﬁt&r"’otf- Klamath '@ S 8s. .

~received for record on the -21st dayof -
S Aug. 4992
_at3:23 o'clock B "M, and recordedin |
- book

book L. M92 - on page 19106 -
“~+ Record of Morlgages of said County. . "

i W:tngss my hand andrs:ea! q\"_Cqunty ’a;"iixed,»‘, . fat

___Evelyn Biehn

CQunfy Clerk- -

Flead fe

_ REQUEST FOR FULL RECONVEYANCE

Y0: Witiam Sisermore, - Trustee

To be ised only whn obfigations kave been paid.

Trie undersigned is the Tegal owner and holder ‘of a1l indebtedness secured by the foregoing trust deed. All Sums secured by said trust deed have bean fully pad

~and satisfied. You hereby.are directed.’on payment tp‘ynu of any sums owing to y

by the terms of said trast deed the estaie now heid | you under the same.

of indebledness. secired by said trust deed (Which aie deliveréd to you herewith together with said trust

0 under the terms of said trust deed o pursuant to stalute, 10 tancel all evidences |

'dee;n ang to'recpnvey. without warranty, 16 the.parties designated: -

: Kizimétﬁ First Fédeial Séiéingsf&‘{,i;aﬁ Ass@ci:{!idﬁ. Bgnevfé;_éiéry; :

;,Ic‘ef'tifj:hatthe ﬁﬁziihin'inéyrgmen11§r&a§’~— o



