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....... ,as Grantor,

ASPEN_TIILE. & ESCROW THG.... e L . esTrustee,and
ARY : i T P

Thét‘“pb_r;t:n.qn; - Trac
C-4-N and Easterly of Higaw .97 also. €D
in - the: Count of Klamath, tate ¢ r ‘ : N

“CODE 162 MAP. 3908-3600 TL 400
THIS TRUST DEED IS A SECOND TRUST, DEED AND IS BEING RECORDED JU 1OR AND INFERIOR TO°A .-
FIRST ‘TRUS'}L‘ DEED SING FAVOB' OF CORL ‘THIAN EORTIGAG CQRPORATIQN, A MI:SS.T{S_S:IP? QRPQRATT.ON.

: !ogétiief with all and singular the | : snts, heredit ¢s and }zﬁp}irteﬁahoes and ali otﬁer,ﬁlﬁhis"ﬁreredhfo helonging of ix‘-xtézv'xy;vise oW

" or hereafier appertaining, 'a d the rents, issues and profits thereof and all fizxtures now. or hereafter attached to of wsed in connection with:

tho property. L SR B icaiiieit s s IEE 1 Sl

S FOR THE PURPOSE OF SECURIN 3 ¥ of eact ’greementy of g'rsﬁto'r' hgremcontainea’ and ~pa;-jrbc-n

GUSAND: AND RO/ ;LARS- e e

prohe (5’9 .M. X ik g Doii:xfs, with intersst thereon 8CCOT ing to the térms ol 2 -pruiniséory
- even da_fe l'gg;gw th, pa order, and, made byfggranfqr‘ the Sinaf payment of principa and interest. heteol, il

not soone‘r‘psi‘d,"tu'be due and payable 3 i : (19 : FEE v T R
" THe date of maturity of the dobt secured by this instrament is the date, staied shave, ot which the final installment ol the ‘note -1
becomes dus and payable. -1 R i hin described property, oF ‘any part thereoi, or 26 interest therein is sold, agreed fo be:
sold, conveyved, assigned or & v ithout first having ebtained the written ‘consent of -approval of the beneliciary, then,’
at ‘the beneficiary's option, all obligations secured ¢this instrument, frr pectiva of the sneturity ‘daies expressed ‘therein, or herein; ghalls ;
becomaimmediate!y.due'and payable.® T L : 3 B R T T LA -

<. To protect ths security of this irust dead, grenter agrees: s EAIIE ID e Ty ' SE R ', :

. 1. T'o: protect, preserve ‘and. maintain the propesty in good condition andi y remx of demelish any ‘building or im-

provement therson; not to conm}it:ar;pernﬁt'any,u'asic:of the property. i o S SE S T e R T
i1 20 To complete’ or: restore promptly and in good ard habifable cordition any. puilding of improvement, which may be constructed,..
damaged of destroyed thereon, and pay when due sl costa incurred therefor. AR R s SIS : e
i 03 To comply with all laws, ordinances, regulations, Covenants, conditions ‘and restrictions affecting the property;:if the beneiiciary -
so requests,. to joint in executing such iinancing'stateménts pursuant. to the Uniform Comuercial Code as ¢he beneficiacy may require and
to pay for liling same in the proper public oflice;of otiices, 11 as the cost of all Hen searches made by Ziling officers of searching
agencies as may. semed . desirable by ¢he berelciary s ST R e R Lo

v 40 To provide 'amigconﬁmmsly, maintain | insurance .0 the : dings new of hereafter erected ‘ori the property ‘against, 'Ifss or 1
damiage by fire and cuch other hazards as the beieficiary may: from, sime to time require, in‘an armount not Jess than Qﬁﬁurab LE, “Jﬁll?» :
written in companies ‘acceptable ¢0 the 'beneﬁciary, with loss payable ¢ the latter: all policies of insurance shall be delivered to the bene- =
ficiary ag soon as insured; if the graniof shall fail {or ‘sny reason fo procure any such insurance and to Jeliver the policies tothe heneficiary
at least ‘fittesnr days- prior fo the:expiration of any: policy of insurance naw or hereaiter placed on the buildings, the heneficiary may pro-
cure the same at gran i . T he amount cllected under any: fire or other insurance  policy may_be applied by beneficiary upon =
any indebtedness secured hereby and in such order &s beneliciary may dstermine, of st option of beneficiaty ¢the entire amount so collected, i
or any- part thereof, may be released to grantor. Such yapplication or release shall not.cure of “waive any default or notice of default here-::
under or invalidate any. act done pursuant fo sueh; notice, ; Fodun R R EEE TS
po 5 T keep the property -Ifee from construction liens and to pay: all taxes,” ssrnents and other charges that may be levied or:
assagsed uport of against the propesty before any ‘part of such- taxes, assessments and other charges become past due or, delinquent and -
promptly deliver receipts therefor.to Beneticiary; should ths grantor iail to make payment of any taxes, Hszessments,
. liens or other charges payable: by grantor, either Ly direct payment or by: providing heneficiary. with funds wi i
ment, bensliciary ay;’ at its. option, make payment theraof, and the amouré so paid; with interest at the rate el
“secured hereby, tagether 'with the oblig&tioﬁsideﬁeribezf in paragraphs € and 7 of this triist deed; shall be added to and become & part of
‘¢he debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such paymenis,
‘swith inferest as alorecaid, the property. hereinhefore ‘described, as well as the grantor, shall be bound fo the same extent that they are =~
- pound for:the payment of the obligationi Bereint described, and al. such’ payments shall be immediately due’ and payable without notice, .
* ,and the ndnpayment,tbereol shall, st the option’ of the bereficiary, render 21 sums secured by this trust deed immediately due and pay=::
-+ able and constitute s breach of this grugt deed. § & T AT I T i L o L
LR B . To pay. all costs; teas and expenses of 1his trust including the cost of title vearch as well as the other costs and expenses of ¢
o trustes incurred in connection with ‘or in enforcing this obligation and trustee’s and attorney's fess actually incurred. o £

v 2 7. To. appear in and,deiendfany;action o precseding purporting to affect the secufity: rights or powers of beneliciary or trusfees
. ‘and in any suit; actien or. proceeding in which'the Feneticiary or trustee may appear, including any suft for the foreclosure of this deed,
. ¢o pay all costs and expenses, inchsding evidence of title and the beneficiary’s or. trusize’s attorney’s fees; the -amount of ‘attorney’s tees
‘mentioned in this paragraph' 7 in ail cases shall be Jixed by the triel court and in the event of an appeal trom any judgment or decree of:
\the trinl court, grantor Ffurther agrees to pay such supy as the acpeliate court shall adjudge reasonable as._the beneficiary’s.or trustee’s Bf- ...
“¢orney’s fees on such appeal.™ - ; LA L 3 R SRt I T R e
SRR £ 1) mutually agresd that: 700 . E LA : ’ : Wi B - :
Tt g I the svent that any. portion or all of the property ehall betaken under the right of eminent domain or condemnation, bene-
ficiary:shall have'the right, if it so elscts, fo tequirs; ¢that all or any:portion, of the mionies payable as compensation for such: tafing.

7 NOTE: The Trust Dead Act provides that the, y b der raust be either on atierndy, who is on edive member of the Oregon Stete Bar, o bark, . "

* 3euct corapany oF 3Q¥InGs end Ioan osseciation authsrized 3 do husinass under the Jows of Oregon o the United Spatas; @ Hitle insumnce tompyny cuthe- "

i1 rized to insure title jo-reat ‘praperty of this stale, tts subsidicries, atfiliates, cgents er branchas, the United Sictes or sny agency thereof, or an escrew
wgent ficensed vnder 0351596.505'9976?6.535."' si ; : bot i R R S FHCHEN LU oy i SR
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ird such procesdings, shall:be paid {tobem{?c:’g:y and applied by|if first upor any reasorable costs and expenses and attorksy’s fees, both =

.: whiclt aré in excass of the amwunt requized to is wosts, expenses and attornsy's fe.e:!; necessarily pa incurred by grantor

. in. the trial and appellate colscts, pecessarily, paid or incarrsd by beneliciary in such procesdings, and the balante zpplied upon the indebted- )
g secured. hereby: and grantor. agrees, (¢ ifs own expense,’ to fake such actions and execute suck instruments as shail be nscessary
Jiiiry oDtaining such. < > tion, promptly iipon bepeliciary’s faguest, i L0 0 DL R IT D it e T e e Tunaa
Pl 80 AF any Hime and trem tioe fo tHire pon written request of beneficiary, payment of its fees and presentation of this deed and
" the note fot endorsement (in case 'of lull reconveyances, for cancellation), without affecting the lizbility of any person for the payment.of
| the indebtedness; irustee may (a) ‘consent. to the making of aty map or plat of the properiy; {b) join in granting any easement orcreats
" ing: anyrestriction thereon; (¢} join in sy subordination or other agrectnent afiecting this deed or’¢he lien ‘or charge thereof; (d)
.. :reconvey, without warranty, ail or any pari.of the propectyThe grantee it any réconveysnce may be described as the ‘' pérson’or persons
*legally entitled thereto,” 'and the recitals thersin of any tatiers.or lacts shall: be conclusive proof.-of the truthhitiness thereof. Trustee

ees for any of the services mentioned in tiis parafraph shail be not less than $5.0%50 0 1070 - X T ’

2 -10.:Upon any default by granter’ hercunder, beneficiary ey at any. time without notice, either in person, by agent o by a receiver
“to be appointed by a.court; and without regard to the adsquacy i any securify for the indebtedness hereby secured, entsr upon and fake
passession of the property or'any part thereof, in ifs own name sue or otherwise collect, the rents, issues and profits, including those past ~
due and unpaid, and. apply the same, less costs and expenses of,operation and collection, including reasonable attorney’s: feesiupon any, -
‘indebtedness secured, hereby, and in such ofder as beneliciary mey determine.: [0 L7 . ER TrealvE oAt S Pl

170011, The entering upon and taking possession of the property, the colleciion oi'such rents, issues and profits, he proceeds of . tire
and other. insurance policies or compensation or awards for any teking or damage of the property, and the applicafi release thereof as
a{oresaid,@ha" not cure or waive any delailt or notice of default hersunder or invalidate any act done pursuant to such nofice. .

;10 . 12. Upondefault by grantor in paymert of any indebtedness secured hereby or in granter’s perlormance of any agreement hereunder, time
being of the essence with respect to such payment. and/for performance, the beneficiary may -deciars all sumns secured hereby immediately.
due and payable. In such an event the beneliciery may elect to procsed to forstiose this trust deed in equity as a mortgage ot direct the =
trustee' to foreclose this trust'deed by edvirtisement and sale, or may direct the trustee fo pursue any other right ‘or remedy, either at

.-law "or in equity, which the Bbeneficiary’ may_ have. In the evené the bensticiary elects fo foreclose by advertisemment ‘and sale, the bene+
“tieiary or the trustes shall execute and causs to be recorded a written notice of default and election to sell the property f6 satisfy 'the obliga-
“tion secured hereby whereupon the trusies shall tix_ the time and place of sale, give notice thereoi‘as then required ‘by law-and proceed .
“ta foreclose this trust deed in the manner provided in ORS 86.735 00 86.785.% « <0 npsr o0 L dlw 0 e RN T
o313, After: the ‘trustee. has commenced. foreclosure by advertisement and sale, and at any time prior to 5 days before the dafe the:.
trustes’ conducts the sale, the granior or;any other: person so privileged by ORS 86.753, may cure the default or defaults. If the defaulé -
consists of & failure to pay, when due, suns secured by the frust'deed, the default may ke cured by paying the entire amount due st the
time of the cure other than such portion vs would nof then be due had no delault cécurred: Any other default that ‘is capable of being
" ciired may . be cured by tendering the perfurmance required undss ihe obligation or trust deed. In any case, in addition to curing the de-
fauilt or defaults, the person elfeciing  the cure shall ‘pay . to the beneliciary. all ‘costs and expenses actually dncurred in enforeing
. the obligation of the frust deed together with trustee’s and ‘attorney’s fees not ding the tts provided by law. . T PSR

»i 14, Otherwise, the sale shall be held on the'date and. at the time-and place designated in'the notice of sale or the time to which -,
the sale may be postponed as provided by, law. The trustee may sell the property either in one parcel or in separate parcels and shall gell |
the parcel of parcels at auction'to the highest bidder for cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed. "

*in form_ as required. by law conveying the property so sold; but without any covenant or warranty, express or implied, The ' recitals in the
deed of any matters of faci shall be conclusive proof ‘of the truthfulness thereof. Any person, excluding the trustee, but including the

grantor and beneficiary, may purchase at the sale.. ..

#7715, - When: trustee sells pursuant to the powers:prcv;'ded héréin, tmsfée shall apply. tbe;pfuceedsr of sale to paymen!; of (1) the ex-

-penses of sale, including the’ compensation;. of the trustee and a reasonable charge by irustee's attorney, {2) to ‘the obligation secured by

I’ the trust deed, (3) to all persons kaving recorded lisns subsequent to 'the interest of the trustee in the #rust: deed as their inferests may.

appeer in the order of their priority and {(4) the surplus, if any; to the “grantor or to any’ successor in interest entiled ‘to such surplus.’
#3716,  Beneficiary may  from time'to time. appoint & successor or successors to any trustee naimed  herein or fo any successor frustee :
. ‘appointed hereunder.: Upon such’ appointment, and without conveyance to the suctessar: frustee, the latter sheli be vested ‘with all title.
*! powers and duties: conlerred upon any trustee herein named or eppointed. hereunder. -Each such- appointment: and substitution shall be
made by written instrument executed by Eeneficiary, which, when recorded in the thortgage records of the county or counties in which 'the © .
* property is situated, shall be conclusive proof 'of proper appointment of the successor trustee. . .. O 2 SRR -
,. +:17.: Trustes sccepts this trust when this deed, duly executed nd acknowledged, is made a public record as provided by las rustee
:is not obligated o notify any party hereto of penditig sale under any other deed ol trust or of any action or proceeding inwhich grantor, .
‘' beneficiary or trustes shall be.a perty unless such action or proceeding is brought by trastee; - i: s Ll e B0 =
i v The grantor covenants and agrees to, and with the beneficiary and the beneliciary’s successor in interest that the grantor is lewfuliy
:seired in fee simple of the real property ard has a vaiid, unencumbered title thereto [ i i I I Bt Lo

" and that the grantor will warcant and lorever delend the same ageinst all persons whomsoever.

The grantor warranis that the procceds of the ‘loan represented by the above described note end this trust dé«ed sre: ;

.. (a)* primarily for grentcr’s personal, family or household purposes (see Importan? Notice below), ' o
(b)) for an organization, or (even if grantor is’a natural person) are for business or commercial purposes.’ .. P e
{7 This deed applies to) inures to the benelit of and binds all. parties hereto, their. heirs, legatees, devisees, adminisirators, executors,
" personal. representatives, successors and ax.igns. The ferm Benelic ry’s};all mean the holder and owner, including, plédgee, of the ‘contract
secured hersby, whether or not naned as & benefitiary herein. i - e L Bl b s

"7 'I'n constrizing this morigage, it'is urklersécod that the miortgagor or mortgages may be more than ‘one person; that if the contextso .

i requires, the singular shall be taken to mezsn and include the plural, and that gereraily gll grammatical changes shall be made, ‘med and
\: implied to make the provisions: hereof aprly equally to corporations and fo individuals. (7 =0 e AN E I Iar o
‘IN WITNESS WHEREOF, the grantor has executed this i:}strur;—;ent the day and year first above written. ;.

¥ IMPORTANY NOTICE: Delets; by lining ‘sut, whichevor warranty {a} or{b) is: WAL‘;‘ER THUOURNAPP T

: not. applicable; if warrenty fa) is cpplitoble ond the beneficiary is @ crediter A s i e ;

. os guch word is defined: in the Truth-in-lendiing Act and Regelotion Z, the: I . L 5 /: Lt}/,-&
banaficiary MUST. comply with the  Act end Rugulation by ‘making required 'VALLRKE: M. }\NAPP, £ s

R

disclosuros; for thit puspose use Stavens-Piess Torm Nof!ii!?,’ or eguivaient.
compliancs with the Act is niot raquired, dissegard His nofice. S

Kiamath. . .. f,_)ss. [ R L
‘ LI ‘.--'Augu'st, 2% e 92

: ~>;hc&-:.f2l;z:‘h. : :

_recorded in Vol . M2 -
Ce1919207 TR e e

velyn.Biehn > County. Clerk

By Nl L il




