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i THIS TRUST DEED, mads this v ok Ll Bugust S 19.82 " petween
OSEPH K. BENEDUM and MICHELLE D. . DUH, - &5 tar SUTTENL L T

ants by the entirety® . s

iy as Grantor, g

AT TITLE | COMPANY. OF KLAMATH COUNTY e stee. and

AND, BEVERLY BLURION, Husband and Wife with Fights of survi

Ll ; L 28 Bensficiary,
WITNESSETH: = T
‘bardains, sells and conveys fo trustee in frus

niy, Oregon, described as: ir

That part of the N 1/4 NE 1/4 OF Section 23, Township 38 South, Range -
‘ Willamette Meridian, Klamath County, ‘Oregon, lying.: =

igh’day e e N

! todether with all and singular the orierrents, hereditaments and ‘ahpitrtenances and all other ‘rights thereunto belonging or in anywise now. -
" ar hereafter appertaining, and the’  issues and profits thereof and all fixtures now or hereatfter attached to or used in connection with

- the property.. ERRETE RS B S Do R L s AR R T o
L1005 "FOR THE.PURPOSE OF SECURING. PERFORMANCE of eath agreement of grantor ‘herein contained and payment of the sum

Caf e 4 **FOUR - THOUSAND: ONE . HUNDRED .FIFTY ONE'I}I{% FOURTE%N~ /-100ths*¥*** s

L L I L LRI e e : R L 'Dc;llairs',‘ with vinte;'estrthereoh according to the terms of a promissory ..
. ‘note of even date herewith,- pz‘z’yable, beneficiary or. orderiand made by granior, the final payment of principal and interest hereof, if -

" not sooner paid, to be due and payable . pertems of HOLQ ey 19 [T SR R S g
o " The date of maturity of the debt secured by this instrument is the date; stated above, on which the {inal installment ol the note
*% :becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
* *s0ld, conveyed, assigned or. alienated by, the grantor without first having obtained. the written consent or approval of the berneticiary, then,
* (&t the beneficiary’s option, all obligations secured by this instrument, i espactive 'of the maturity dates expressed therein, or herein, shall:
: . become immediately due and payable.; :7h: e f A S 5 e P

w2 To protect the security of this trist deed, grantor agrees:’

.. 171~ To protect; preserva and maiatein the proporty, in’ good condition and repsir; not 'to remove -ar ‘demolish any building or im-
' provement thereon; not to commit or, cermit any waste of the property. = . i S T s e E : R N
Li w12 To complete or restore promgtly and in good and Habiteble condition any building o improvement which may be constructed,
damaged or destroyed thereon, and pay:when due all costs incurred therefor: o = : : : : :

o3, Ta comiply with all-laws, erdinances, regulations, covenants, conditions and restrictions affecting the property; if the beneliciary

i 50 requests,’'fo join in executing such tinasicing statements pursuant to the Uniform Commercial Code as the beneliciary may require and

to pay for tiling same'in the proper public otfice or oftices, as well as the cost of all lien searches made by filing officers or'searching - -

! - agencies as may.be deemed desirable by the beneficiary..., | .0 i IR I R

{0 4 To provide ‘and ‘continuously maintain insurance on-the buildings now or hereafter erected on the property against loss or,

! “ damage by fire and such other hazardd as the beneficiary may from time fo time reguire, in an amount not less thanfm11l insu

i written in companies acceptable to the beneficiary, with loss. payable to ¢he latter; all policies of insurance shall be delivered fo the bene-

: ficiary as soon as insured; if the grantor ehall fail for any reason to procure any such insurance and to deliver the policies to the beneticiary
“at least fifteen days prior to the expiration.of ‘any policy. of insturance now of. hereafter placed on the buildings, the beneliciary may pro-
“cure the same af grantor’s expense. Ths amount collected under any fire ‘or  other insurance policy may ke applied by beneficiary upon

any indebtedness secured hereby and in 'stich order'as beneficiary may defermine, or at option of beneficiary the entire amount so collected,
or any part théreof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-

under or invalidate any act done pursvant to such notice. 1 11T : S N R el L T

“e U5, To'keep the property free: from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property: before any part of such taxes, assessments and, other charges become past due or delingquent ‘and
promptly deliver receipts therefor to Leneficiary; should the grantor fail to make payment of any: taxes, assessments, insurance premiums. -
* liens or other charges payable by granior, sither by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option. make payiment thereof, and the amount se paid, with interest at the rate set forth in the note

: . secured hereby, together with' the oblijations described in paragraphs & and 7 of this trust deed, shall be added to and becoms -a part of
the debt secured by this truat deed, without waiver of any. rights arising fram breach of any of the covenants hereot and for such payments,

" with interest as aforesaid, the property hereinbefore; described, ‘as well as thé gréntor, shall be bound to the same extent that they are

" bound for thepayment: of the ‘cbligation: herein described, and all such' payments shall bs immedietely due and .payeble without ‘notice,

| "and the nonpayment thereot shall, at the option of the beneticiary, render. all ‘sums secured by this trust deed immediately ‘due and pajy~
able-and constitute a breach of this trist deed. O T I RIS NI B T - [ - L .

: 6. To pay all costs, fees and sxpenses of this trust including the cost of title search as well as the other costs and expenses of the

¢ grustee .incurred in connection with orin enforcing this obligation and. frustee’s and afforney’s fees actually incurred. EE :

Ch e 7 - To-appear: i and defend any: actiosior proceeding purporting to atfect the security rights ‘or powers of beneficiary or ‘trustee;

““and in any sult, action ot preceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,’

' to pay all costs and expenses, including eviderce of title and the Bensticiary's or -tristee’s, attorney's fees; the amount ‘of ‘sttorniey’s fees

. ¢ menticned ‘in this paragraph 7 in ail ¢ases'shall be tixed by the trial ‘court and in the event of an appeai from-any judgment or decree of

' the frial court, granter further agree o.pay such sum as the appeilate ‘court shall adjudge reasonable as the, beneficiary's or frustee’s at- i

. torney’s fees on such gppeal. ['7: : : et R e T AU B T R L

sk I §s mutually-agreed tha ] i PO S N LR : SR L

LS In the event that any portich or all ofithe property. shall be taken usder the right of eminent domain or -conderiination, bene-
“ficiary shall have the right,’if it so elacts, to require that ‘ali- ot any’ portion of: the snonies: payable as compensation for such taking,

' MOTE: The Trust Dead Act provides that the trustes kersunder must be aithof on attornoy, who s an artive member of the Oregon State Bar, o bank,

"3 trust, company or savings ead locn jafion autharized 6 do husi under the lows of Grogon or the United States, a title i comp th
rized to insure title 1o real propérty of this sk ts subsidiaries, eifiliotes, cgents or branches, the United Stules or ony ogency thereof, of QR 8SCrOW

" ggent licensed undsr ORS 696,505 to 694.585. = DR LR B N O Rt R e

oizx_*?tyqf.;fff" SRR G
» I 'certify that ‘the within instru- -

was received : for record on the
daysi’ ER B L NG
: . ’ M,;'»et_rﬁlr‘et:‘orded -

CLARENCE E. BLURTON
RT1HOK 308

ment/microfilm/zed 3
i 0f said County.
- my hahd and seal of




" : $rustee’ conducts’

i grantor and beneficiary; may purchase af the sale.:

i! appedr in the order of theit priority aml (4) the surplus, it any, to the grantor Or to afly SUCCESSOr in

it
,':!l ‘
4
i

"and that tbe‘ gz;éﬁtor Wi.'Iiwa'rré*n't ‘and farever. jefend the same againsfal! péréons whomsosve

oneess of the smount sequired v. 21l reasonable €osis, expetses and attorney’s fees necessarily paid or incarsed by 'grai'it‘c;r‘

the pellate courts, esarily’ paid or incurred by baneliciary in such procesdings, and the belance applied upon the indebfed-

ining such co tion, promptly upon peneficiary’s request. .

Q. ‘At any time “and from time {0 tizae zpon writfen requast of beneficiary, 'pﬁy'ﬁﬂént of its tees and éresénfatiod of this deed and

%

{ - the note for endarseinent (in case of tull ‘teconiveyances, for csnceilaticn),,withnut affecting the liability of any person for the payment of -
= the-indebtedness; trustee may. (a) consent, to the making of any map or plat.of the property; (b} join in granting any. easement or creaf-

Jing any ‘restriction thereon; join' i ;1y‘subordinaﬁon_or,qfherv agreement aflecting this, deed of the. fien or chaige thereof; (4)

. reconvey, without warranty, all or any patrf of the, p(oper:y.‘The grantee in any reconveyance may be described as the ‘‘person or persons

legally. entitled thereto,” and ‘che recitals therein.of any. matters: ot tacts shali be conclusive proof of the truthiulness thersof. Trustee's
fees for any of fhe services mentioned i this paragraph shall be not less than §5. : B IR g :

10.° Upon_ any defauit by. grantor, heteunder, beneficiary -may at any ti

‘to be appointed by 2 court, and without regard to the adequacy,; of any security. for the indehtedness hereby secured, enter upon and take
possession of the property of any part thereof, in its own name sue of otherwise collect the rents, issues and prolits, including those past

L due and unpaid, and apply. the same, fess ‘custs and expenses of cperation and. collection, inclading reasonable attorney’s fees upon any
* «indebtedaess secured hereby, and in sach order as beneficiary may determine. @ ¢ : B s - :

11 . The entesing ‘pon and. taking possession of the property, the collection of such rents, issues and profits, ‘or the’ érmceds of fize

il -Hther insurance policies. of p'ompenssfion or awards for any $akin £ the property, and the application or release thereof as

# ‘aforesaid, shall not cure ‘or waive any deliulf or notice of default invali ] done pursuant to such notice. ;
S oss 0 12, Upondetfault by grantor. in payment of any indebtedness secure i f any agresment hereunder, tiose

‘being of ‘the essence with respect to such payment and{ pr_periormance,' o2 hereby immediately
“due. and payable. In such an event. the beneficiary. may. elect to proceed to foreclose this trust deed in equity as a mort{age 'or direct the
‘#rustee to foreclose this trust deed by advertisement and sals, or may direct the trustee to pursue’ any other right of romedy,-eithet at
Iaw’ of in equity, which the beneficiery inay have..In the event the beneficiary elects to tareclose by advertisement. and sale, the bene=

. . ficiary or the trustee shail execute and cause to be recorded A written notice of default and election to sell the property to satisfy the obliga-

. tion secured hereby. whereupon the trustee shall $ix the time and place of ‘sale, give notice theregt:vss;fhen rsquireri, by faw. and proceed .

i to foreclose this trust deed in the'msnner:provided,,in ORS 86.735 to 86.795.. 8 : A PR AN = -
GE “13. Alfer':{be trustee has commenced “foreclosure by advertisement and sale, and at any time prior to 5. days bejore the date the
consists_of a failure to pay; when die. suums secured by the trust deed, the delaulf may be cured by paying the entire amount due at the
‘time. of .the: cure other than such portiot: as would not then be due had ‘no default occurred. Any other detzult that ‘is capable of -being
‘cured may be cured by tendering the pe{lormance‘req::ired arider the obligation of trist deed. In any casé, in addition to curing the de-

“fault or -defaults, the | person: effectin, he cure shall pay.to ‘the benelici
‘the-obligation of the trust deed togetheriwith trustee’s and attorney’s fees not exceeding the amounts. provided by law. © e :
.. ‘14.. Otherwise, the eale shall be held on the date and at the time and place’ designated in the notice of ‘sale or ithe time t6 which

i the sale may be postponied as’ provided by law. The trustee may sell the property either iri one parcel or in separate parcels and shall sell
- the parcel or parcels at auction to the Lighest bidder for cash, payable at the ¢irme ‘of sale; Trusiee shall deliver to the purchaser its deed

‘in form as required Dby law conveying the property»so‘s_old,'butvwithouf any covenant of warranty, express or implied. The recitals in the.

deed of any matters of fact shall be ‘conclusive. proot. of ‘ths truthiulness thereof.  Any_person, excluding the trustee, but including ‘the

.15, When trustee sells pursuan 3 prqﬁidé:i Rerein, Armslée' shall aépfy the proceedé of sale to #armeht of (1) thé ox-

i pehées ofi: cale; including‘ihe‘compensai[en o I ric-a reasonable charge by trustee's attorney, {3) te the obligation secured by .
- ke trust deed, (3) to alf mrsons,having‘recorded tiens subsequent fo ¢he interest of the trustee in the trust deed -as their interests may :

: interest entitled to such surplus.’
- 15, Beneficiary ‘mayifrom time to: time appoint & successor Of Successors 1o any - trastee nemed. herein of 1o any successor trustes

‘appointed hereunder. Upon such appointment, snd without. éonveyance {0 the successor trustee, the latter shall be vested with all title,

i powers and’ duties confefred upon. ‘trustes hefein named or appointed herewnder. Eachsach sppointment and substitition shall be
. ‘made’ by written instrument execiited by Beneficiary; which, yvher:;recorded in the mortiage records of the vounty or counties in which the
i 'property‘is‘situated, shall. be conclusive proof of proper appointment.of the SUCTEsSOr trusfee. 0 A ST e T

17: Trustee’ accepis this trust when this deed, daly. executed and ackrnowledged, is made a. pub‘x record as i:révi‘aed by aw. Trustee

3 riot: obligated to notity any party heréfo of pending sale under any’ other deed of trust or of any action or proceeding in w}hs’ch grantor,":

{ Beneficiary of trusiee shall.be 2 party unless such action or proceeding is brought by trustee.

seized in fee sim, le of the (eal nroperty and has g’vah’ K unenagmbered"tit'ﬂ' the(erjo

. :.The grantor warrants that the proceeds of the joary répresented by the above described note amd £his trust -jdeed arel’ '
{a)y*-primarily sor grantor's pertonal, tamily or household prrposes {soe Important Notice below),. - S
(b ior_anloréamtzgtiqn, or (even if grantor x'sraynafu‘rall_ piersoz;),are,ior business of commercial purpeses. . L

LS This ‘deed aﬁplies’;to,’z;i;iires'to‘? the benelit of and pinds ali parties:hereto, their h_eirs,'-lagétees,,devx'sees, administrators, executors, i
- personal ‘ reprasentatives, successors and assigns. The term beneliciary shall mean the holder and ownef, including pledgee, of the confract
- secrired: hereby, whether or Gt named asg a bensticiary. Beredn, T T R T S

LI construing thig mortgage, it i1 anderstood that ‘the mortgagor or mortgages may be more than one person; that if. the context £ .=

g rezzuires, the singular shall be’ taken te mean and include the plural, end that generally all grammatical changes sheli be made,-assumed and
‘implied to make the provisions Izereoz‘{ apply eguallyr‘td_cgrpora!.fpns and tq,i(tdividu_a!s. i 5 e TR

IN'WITNESS WHEREOF, the granfor has xecuted this ingirument tf}e”a}f and year first aboi;é ‘Vfg;tten.f Ve

‘% iMPORTANT NOTICE: Delets, by lining cut, whichevar womenty ia}or{b)is

not epplicable; 1§ warranty (2] is opplicable and the Beneficiary is a ceditor.
as sucit word is defined in the Trutheinclending Act and Rogulation Z, the
haneficiary’ MUST. comply with the Act tnd Regelation by moking required
disclosures; for this purpose uss StevensNess Form tio. 131 9;'°rﬁ squivalan

it compliance with the Act is nof requir disrsgand this aofice, & ;

s instrument was scknowledged bef
bl imstrument s Sl s D

nstrument was ackno

S " STATE OF OREGON, County of -

- ornculll seat

B pAARY KENREALLY © ‘ _ . : , i
SS9F yoTARY PUBLC. ORZGOR - 1§ e : D . N
B G427 conmssion NO. 018775 : , N/ e »
§ v COMMISSION EXPIRES AP 23,1996 » YRR

ountaln Title CO._ e el
123387 oflock P M., and duly 1 arded in Vol. .
Vorteages '~ onPage. 19195 .. :
: Evelyn Biehn -+ County Clerk
By ot inea S

pay. 2l s 8
-shail Be paid to Leneficiary and ‘applied by #£ first upon any. reasonable costs and expenses and attorney’s fees, both::

¢ ness secured Ixersby;”:and"gruntdr,:egrées', ut its own erpense,to ‘take such actions &ad ‘epwcate sitch instrumnents as shall” be necessary - .

me without notice, either in person, by agent ot by & ‘receiver

the sale, the grandor of any other persci s¢ privileged By ORS §6.753, may curs the defauit or delaults. If the default.’ :

ary - alli costs L and " expenses ~actually incurred in enforcing .

i The grantor covenants and agrees ‘t¢ and with: the beneliciary and the Bbeneliciary’s success n interest that the grantor ‘is lawiully

e o

ik s e,




