After_recordlng:return
.;hlamath First, Federa
@540 Main St..o
:hlamath Fa}.ls,

DONWA J HAMMOVD R e

herexnafter referredfto as Owner “and KLAHATH FIRST FEDERAL SAVING
Federal Corporatlon' here1nafter refevred to.as rcrtgagee

r in fee surp1e cf prcperty descrwbed as.

. 'Klamath County State: o‘KOregon “and the mortga en‘is‘okﬁer and halder of a f1rst mor ﬂéééﬂ’
;covering said. rem1ses, whtch said mortqage is.in the crig1ﬁa¥ principal sum. of $32,ooo 00
o under the date of ne 23, 1992 and,

_,__,,__.,,._—_,,_a_a

: . NHEREAS Msrtgagee,ias a ond ti on. to makxng sa1d Toan and’ aPLept1rg saxd mortgége has
:required the execut1on of. : ,signwent of - the renta?s of: the mortgage yrem1=°" by owner ;

A ,NOW THEREFOR in order further to: secure the paymbnu of tﬁe 1ndebtedne»s of: the owner
to mortgagee and’in cons1derat10n of the’ accept1ng ‘of the sforesaid mortgage: and the note =’
secured ‘thereby,: ‘and: n further: conszderatzon of the sum ‘of One: nollarpaid by mortgaaee to
owner, recexpt of w hich is. hnreby ackrowledged ‘the said owne r.does hereby sell; assign;: o
~transfer and-se ‘over: unto- mortgagee: ‘ati of the: rents, issues cnd profits_of the aforesel
mortgaged premzses, th1s’assxgnment 1o become gperative upon any.: defaull being made by he
owner (mortgagor),under he terms. of ther aforesa:d mortgage or the: note secured therebys: @ ‘
o remain: in fu 11 forc Cand’ e?fect'cn jong as any. defau]t continues, to exist in ‘the matter of
‘the making.of any of .the pa} ents o he perfornance f.any’ cf tue covenants set forth 14 1‘he~
aforesaid mortgage r tha: 3 T ~ L . :

. In furtherancn o,f' i;dregc1ng ass1gnmenb, the owner hereby autharwzes the mortgagee
its: employees or agents,. } g' ,opt1on, gfter the gccurance:’ of- c'defau§t as afcresaad o enter
upon;the: mortqaged premxses and to. c0s1ect, ‘in the mame of: ‘thelownar,: o insthier own name as
ass1cn°e the/rents-acciu : d and in’ arrearr,a the date of such’ default;-as: iwelli as.
he rents tnPreafter ac‘rued but diin arrear it the. date of such default; a8 well s
-the rents thereafter acéruing: ‘ang. becom1ng payab1e during. the period. ‘of .the; ccnt1nuance of . the
other. defa'lt and. to: this end, the . owners: further 3gree thcy will “facilitate ins
the. mrxtg;gee s col!ectxon 'of said. renbs ard will. ‘upon request: by mortgagee
] tenant dwrert1ng tﬁe tenan» 1o pay nt thars aid: mcrtgagee.

. The owne 1s¢ herebyautho zes the mortqugee upon such entry, t’ﬁus opt1an, to
rover, and assume ‘the manaqemcnt cnerattan ‘and maxntenance ofi.the said. mortgaged premwses
a13 actc neresaary nd'arnper andito expend such’ sums out! of the income of the '
i ‘be: needFul‘;n connect1on *herewwth, in the same hanner! and to the .
nnr theretefore‘mwgbt Jdoy 1n£1uding the: right’ tg effect.new: “jeases, tO
cancel or sur‘ende e jeases,; 1o ajter; or amnnd‘ the:lerms of existing: Jeases. 1O make .
'concessxons to-tena nts,,the owner: ‘hereby releasing aY 1asms aaaxnst mortgagee arising aut of
such; managemenu,'* tion and maxnﬁ*nan"e~except ng - ¢ '?1&b111ty of the nartgagee ts ET
3 einaf te : : : & i

Assrgnment of;R




- The mortgage hally after paywent of~ }l proper. charges and expenses, 1nc1ud1ng;
reasonable cempensation ito surh Managing Agent as it shall select’and employ-and after the
accumulatlon of ‘asreserve:to: meet taxes,: asaessments, water: rents-and fire and 11ab11zty

insurance in requ1swt amounts, credit the net amount of income received:by: it from the ' -
_mortgaged premises by virture of this assxgnmcnt -te any amounts due and owing to it’by the‘
*owners under the terms .o ‘the morugage and ‘the note secured-thereby: but ‘the manner of the
ncome ‘and what items shall be’ credited; shall be determined in thé'
: ortgagee.  The mortgagee shall” ‘not: be: accountab?e for: more ‘moreys:
than it actually rece1vvd:fron the: mortgaged premises; nmor shall it be Tiable for failure
‘to collect rents. “mortgagee. shall. ‘make reasonable effort to collect rents, reserving, @ -
‘however, within its own dwsrretlon tke r}ght to detevmwne *he metnod of co??ect1on and the:
extent to eh‘ch’enforcenc

atl the terms, covenants and, cond1t1ons ‘of the said.

then: the mortgagee within one month after demand in:

t 1 re- de?1ver possess1on of the® mortgaqeé premises fo owner, . who! sha31 remain:in
ossession unless and until another default occurs, at which- time the rortragee mayy at its
: ‘ the wortgaged prem1se5 under. author%ty of th*s 1nstrument'

ovenants and- warrantc to‘the nortgagee tﬁat ne1ther 1t nor any

X S ave executed ‘any: rwo"‘ass1gnment or pledge of the venta?s nf. the mortgaged

1premxses, nor- awy'pr1or ass1gnwent or: oledge foits:landlords" interest in any: 1ease of the
whole or any. part of the mortgaged premises The owner also hereby. covﬁnanus -and agrees not
0 coi]ect the rents of | aid mortgaged premises in advance, other than as requ1reé to .be-

g ‘erms of -any. renta? agreement .and’ further agrees not to do- any other

{Itlxs not, he, 1ntent1on of . *he part:es hcreto that an ent*y by the mortaagee UponR
the vsrtgaged prem1ses‘under the terms of the 1nstrument shasl constztute the said ﬁortgagee

"l\to the mortgagee re'nam'"~

: 8 The provxs1o L 1nstrunent sha!l be b1nd1ng upo ‘the owner, its successors o
Seor ass1gns, “and-upon: tho mortgagee and. its successors or assigns.-® The word "Owner" shall be .
- construed . to mean any one or:more persons or parties who'are holders of ‘the legal title or

“equity of redemption to or in ‘the aforesaid mortgaged premises. The word “note" shall be..

: construed to mean the: “instrumenti whether note or bond, given to evidence the: 1ndebtedness
>~held by the mortgagee against the’ mortgaged premises; and the word "mortgage® shall. be.
“.construed. to mean, the instrument securing the said: indebtedness owned and held by the .
mortgagee; whether such’1nctrument be. mortgage, 1oao deed trust deed vendor 5 1ien or

:It 15 understood ind. agreed,that 8. ‘uli and compxete rﬂIease o‘ the aforesa1d mortgage
shall operate as a full and complete velease of all the mortgagee's rights and interests -
hereunder, and that after’ said mortgage has been fu1ly released this: instrument shaii ‘be
‘void’ and of noéfurthe affect. L B LR L : :

1Dated.at‘ ] g‘r 1 Falls, Oregon, ' day of - ~June




1992 befos»e e, the
appﬂared the w1th7n named

to. me kﬁawnito be_the \drﬂficai person
‘and -acknowledged to me e

; m{( ém/

OFFICIAL - SEAL : . : Orego-;
TRACIE V. CHANDIIR : T
NSTARY PURLIC: OREION
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Rlamath F:Lrst Federal SR thn _24th- - day
"1 13539 - oclock  PTM., and duly recorded in Voi _M.Q_Z________
MOI‘CQ?QEQ: " on Page 19210
: Evelyn B ehn = 0 County Clerk e
By P Lé(«(b £ 1’74:11.},’ A




